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Another  Year  Of 
Active  Buying  In 
West  Indicated 

Despite  Subnormal  Grain 
Yield,  Cash  Income  of  $1.2 
Billion  is  Seen  —  Only  Slightly 
Below  Previous  Year 

(Special  to  The  Financial  Times) 

Winnipeg  —  With  the  proceeds  of  the  crop 
and  the  ranges  now  being  literally  dumped 
into  the  lap  of  the  prairies,  the  indications 
are  that  the  farm  homes  of  the  west  will 
provide  an  assured  market  for  at  least  $1,- 
200,000,000  worth  of  consumer  goods  during 
the  next  twelve  months. 

Despite  the  light  yield  and  reduced  live¬ 
stock  marketings,  that  is  about  equivalent  to 
last  year. 

“As  the  grain  moves  out  the  money  comes 
In’’  was  the  popular  conception  a  generation 
ago,  but  it  is  not  quite  that  simple.  At  any 
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r ,  ,  Canadian  Celanese 

In  ^  ^  . 

rr^i  Operations  Continue 

1  he  iNCWS  At  Full  Capacity 

Highlights  of  Events  and  |  Expansion  Progra.ri  For  1949 

Developments  of  Interest  On  Schedule  —  Higher  Level 

to  Finance  and  Business  Of  Sales  Reflects  Increased 

,  ...  .  f  pfr-iuo  Production  Facilities  i 

Hopes  for  settlement  of  coal  strike,  over 

a  month  old,  or  steel  strike,  which  has  lasted  Output  and  sales  of  Canadian  Celanese  Ltd.  | 
for  3  weeks,  were  as  dim  as  ever  at  mid-  to  date  for  the  current  year  have  expanded 
week.  With  President  Truman  adopting  in  line  with  increased  capacity.  The  large 
a  watching  and  waiting  attitude,  neither  |  scale  program  of  plant  and  equipment  expan- 


Raiiway  Freight  Traffic 


week.  With  President  Truman  aaopung  j  in  line  with  increased  capacity.  The  large  | 
a  watching  and  waiting  attitude,  neither  |  scale  program  of  plant  and  equipment  expan-  j 
operators  nor  unions  were  giving  any  signs  j  sion  outlined  by  the  company  at  the  start  of  | 
of  weakening.  Meanwhile,  effects  on  other  the  year  is  well  up  to  schedule  and  the  greater  j 
industries  were  becoming  serious,  Ford  j  product  diversification  made  possible  by  in-  ! 
Motor  having  announced  that  operations  ]  creased  facilities  has  proved  successful  and  | 
will  be  practically  shut  down  by  November  j  helped  to  maintain  sales  at  a  proportionately  ! 


11th  failing  strike  settlement. 

4^  «  « 


I  higher  level.  I 

j  The  company’s  mills  at  Drummondville  and  | 


“As  the  grain  moves  out  the  money  comes  Announcement  by  Prime  Minister  Attlee  iSorel  continue  to  operate  at  capacity  and  all 
in’’  was  thi  popular  conception  a  generation  that  his  government  would  not  call  an  |  production  is  being  sold.  Sales  volume  for 
ago,  but  it  is  not  quite  that  simple.  At  any  election  this  year  came  as  some  relief  to  a  !  the  first  quarter  of  this  year  was  about  25 
rate  the  grain  is  moving  towards  its  ultimate  jittery  London  Stock  Exchange.  New  un-  jPer  cent  ahead  of  the  same  period  a  year  ago, 
markets  at  the  rate  of  Lme  1,500  cars  a  day.  certainties,  however,  were  raised  in  con-  'ref  ecting  increased  manufacturing  facilities. 
At  rural  junction  points  it  looks  like  an  jecture  as  to  what  would  be  the  effects  on  ]  con  inue  a  a  ig  eve  or  e 

almost  continuous  procession  of  freight  cars,  business  of  austerity  steps  made  necessary  ;  second  quarter  making  a  substntial  improve- 

.  ..  ^  _ _  u.,  nient  in  the  amount  of  business  for  the  first 

This  year  it  appears  as  if  the  prairies  have  by  devaluation.  _ 


Is  Paut  Martin 
Stated  to  Lead 
Ontario  Grits? 

~  '  ■  -  d 

Provincial  Leadership,  if  He  Can 
Brin);  Victory  to  Partj',  Would 
Help  His  Reported  Federal  As¬ 
pirations  —  Ilsley  for  Supreme 
Court  ?  —  Constitution  Kettle 
May  Yet  Boil 
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I  Fabricators  Here 
Concerned  About 
Steel  Supplies 

Fearful  of  Strikes'  Effects  on 
Import  Position  —  See  Rise  In 
Costs  Even  if  Supplies  Ade¬ 
quate  If  Strikes  in  U.S.  Settled 


Monthly  totals  of  ton^miles 
of  revenue  freight  carried. 


_  ■  (  (Special  to  The  F'inancial  Times) 

By  TEMPUS  (Per  V.A.B.)  '  i- 

:  !  Toronto  —  The  creeping  paralysis  which  ia 

:  Ottawa  —  Rumors  which  crop  up  on  i  affecting  the  steel  industry  in  the  United 

I  Parliament  Hill  have  a  way  of  coming  true  '  States  is  now  extending  over  fabricators  and 

as  time  moves  on.  A  week  or  so  ago  the  '  manufacturers  of  steel  products;  and  Canadian 

;  rumor  was  that  Donald  Gordon,  deputy  gover-j  interests,  ordinarily  relying  on  .substantial 

I  nor  of  the  Bank ‘of  Canada,  would  become  the  .  -  r,  .  .  ... 

i  new  president  of  the  Canadian  National  Rail- U.S.  steel,  are  watching  the 
wys.  Now  that  rumor  has  become  fact  and  i difficulties  with  concern. 

.  the  bluff,  yet  genial,  Donald  is  heading  the  ;  The  inventory  position  from  which  Canadiein 
I  country  s  greatest  railway  system.  requirements  might  be  replenished  is  not  very 

!  Two  new  rumors  have  now  come  out  of  the  ,  good  at  the  present  time  and  manufacturers 


got  the  breaks.  The  coal  and  steel  strikes 
now  in  progress  in  the  States  have  resulted 
In  big  tonnages  being  diverted  to  grain.  Last 


A  request  by  Attorney  General  Corman 
of  Saskatchewan  for  a  federal  Investigation 


week  nine  million  bushels  of  wheat  alone  and  alleged  price  fixing  by  the  oil  industry 

about  half  that  amount  of  coarse  grains  refused  by  Justice  Minister  Gar- 

were  moved  from  the  head  of  the  lakes.  ^ald  that  he  could  find  no  evi- 

Cattle  Run  Near  Peak  j  of  a  price  agreement. 

The  fall  run  of  cattle  is  also  attaining  its  «  jt  at 


\  ^  ,  I  t’nit  —  One  billion  ton-miieg.  '  rumor  market.  First  of  these  says  that  Hon.  !  ♦u 

per  cent  ahead  of  the  same  period  a  year  ago,  i...t  .w«  month.  ..tim.t.d  from  c.rio.din,  fi.urc.  p^ui  Martin,  Minister  of  Health  and  Welfare,  definitely  fearful  that  the  setback 

.ref  ecting  increased  manufacturing  facilities,  !  *  *  is  fighting  a  losing  battle  against  being  !  *teel  industry  in  the  U.S.  might  be 

land  has  continued  at  a  high  level  for  the  Pg||lwaV  FrOloIlt  drafted  as  the  new  leader  of  the  Liberals  in  '  so  substantial  as  to  endanger  Canadian  im- 

second  quarter  making  a  substntial  improve-  ^ 

ment  in  the  amount  of  business  for  the  first  _  ■  _  .  .  .u  t  t  ti  i  ' 

half  of  1949  comnared  to  that  of  1948  Uormier  Hsley.  | strike  has  been  ended. 

.  ..  ^  compared  to  that  of  1948  |  |3fI|C  nOiaing  former  Minister  of  Finance,  will  become  a  *  , 

After  the  war,  Canadian  Celanese  Ltd  wm  ;  ^  Supreme  Court  of  Canada.  I  ^ 

faced  with  pent-up  demand  for  its  products  ,  kj  4t%AO  I  I  .  .u  t,  ,  „  •  .matter  of  supply,  is  the  question  of  what 

and  in  order  to  cope  with  the  vastly. enlarged  i  N©3r  19^0  LGVGl  I  reference  to  the  Ilsley  rumor,  well  m- |  „„ 


about  half  that  amount  of  coarse  grains 
were  moved  from  the  head  of  the  lakes. 

Cattle  Run  Near  Peak 
The  fall  run  of  cattle  is  also  attaining  its 

s-  on“  rat-s;  ’If  B^LiTocns  E-rcsi.,  w„R  i„  a  goo.  ca„,..  ^  n,n,v„- was  VpVj.;  ~-.p.^ooa  j  Coal  Strikes  May  Have  Effects  i  "  .t, /'iut  *- :  "eTaV^r^at  ‘.L  ;; 

hera.  On  th.  same  <i»y  5.000  cattle  reached  “i.,  SotI  I  to  .'^6^0  production  capacity  which  ‘wc7c!  '  The  volume  of  railway  freight  traffic  during  ,  This,  hccdicas  to  .ay.  was  a  most  profitable  i  whatever  difficulties  It  has  managed  to  get 

the  Calgary  market.  Of  late  an  increasing  -  audiences  for  a  two-way  exchange  of  I  in  fact,  revised  upward.  i  current  year  has  been  very  similar  to  the  ,  post.  But  it  was  never  believed  for  a  moment  j  itself  into;  because  all  parties  in  Washington 

proportion  has  been  finding  its  way  to  the  that  cTunt^V  and  CaLda.  $S  Million  This  Year  ‘Previous  year.  Measured  by  the  ton-miles  of  !  that  the  Hon.  J.  L.  had  disappeared  from  the  :  are  now  already  beginning  to  line  up  voting 

It  is  Sfllme  Of  year  when  huslness  men  Immediate  ofMal  comment  The  program  for  19,9  called  tor  espendl.  ,  earr  ed  the  total  for  he  first  e.gh  puhllc  1,1.  of  C.hada  Alw.y.  In  the  bach. :  w,„  J 

try  to  Ihteroret  this  flow  wealth  In  terms  from  Washington  on  the  subject.  lures  of  approximately  J3  million  to  Increase  ;  ,  , 'S  “  ‘  ‘  '  J™"""  .  ‘'’e  belief  that  there  w-a.  a  post  j  underway  in  about  six  months. 

twt  1C  •  '  capacity  for  products  still  in  short  supply  e‘ght  months  of  1948.  developing  for  the  able  red-headed  Nova 

of  the  demand  for  their  own  particular  pro-  *  i  advantage  of  opportunities  for  I  It  would  seem  that  freight  traffic  has  Scotian.  Now-  the  story  is  that  he  will  go  to  i 

ducts.  ^  Shortages  are  disappearing  in  the  ^n  increased  measure  of  assistance  for  j  greater  diversification  of  output  including  a  I  "found  its  level”  under  present  conditions  of  the  Supreme  Court  of  Canada,  and  his  friends,  i  Since,  in  the  rase  of  steel  prices,  the  cost 
Industrial  centres  of  the  east,  with  the  result  coal  mines  is  being  considered  by  the  j.ange  of  suiting.s,  upholstery  products,  'prosperity,  and  is  not  likelv  to  show  sub-  iof  which  he  had  many  in  Ottawa  among  news-  I  further  benefits  to  the  Lewis  miners  must 


jhalf  of  1949  compared  to  that  of  1948. 

I  After  the  war,  Canadian  Celanese  Ltd.  was 
j  faced  with  pent-up  demand  for  its  products 
and  in  order  to  cope  with  the  vastly,  enlarged 
market  possibilities  the  company  undertook  a 
I  vigorous  program  of  machinery  and  plant 
I  expansion  to  be  spread  over  the  first  post- 
!  war  years  at  a  rate  of  approximately  $2  to  $3 
j  million  a  year.  From  1944  to  1948  well  tiver 


is  fighting  a  losing  battle  against  being  |  industry  in  the  U.S.  might  be 

drafted  as  the  new  leader  of  the  Liberals  in  '  so  substantial  as  to  endanger  Canadian  im- 
Ontario.  The  second  writes  a  forecast  on  the  i  port  position  for  a  long  time,  even  after  the 
wall  that  the  Hon.  James  Lormier  Ilsley,  i  strike  has  been  ended. 

I  former  Minister  of  Finance,  will  become  a!  .  _ „  •  ,  a  -j  a 

'  aa  ,1.  c  g  A  AX  J  'A  further  point  of  worry,  aside  from  the 

justice  of  the  Supreme  Court  of  Canada.  i 

matter  of  supply,  is  the  question  of  what 


In  reference  to  the  Ilsley  rumor,  well  in-  |  '  ’  .  ^ 

formed  sources  more  or  less  believe  that  the  ®Uect  the  strike  might  have  on  steel  costs 


Exercising  team  work  in  a  good  cause,  j$12  million  was  spent.  Post-war  operations 


Volume  Off  Only  Sliqhtly  and  ^PPO'^l’iient  is  in  the  bag.  The  Hon.  J.  L.,  I  Reports  from  the  United  States  indicate  that 

U  11.  D  XI  1  r'L  ^  •  "hen  he  left  the  Cabinet,  was  for  a  time  the  strike  might  ultiniatelv  be  settled  by,  or 

Handlings  Ketlect  Changes  m  ,  believed  slated  to  become  chief  Justice  of  i  after,  the  intervention  of  the  United  States 

Business  Activity  Sfee  and;  Nova  Scotia  m  that  case  it  is  almo.st  a 


Prime  Minister  St.  Laurent  and  Defence 
Minister  Claxton  both  made  pleas  before 
U.S.  audiences  for  a  two-way  exchange  of 
arms  between  that  country  and  Canada. 
There  was  no  immediate  official  comment 


have  more  than  justified  these  expenditures 
to  increase  production  capacity  which  were, 
in  fact,  revised  upward. 

$3  Million  This  Year 


try  to  interpret  this  flow  of  wealth  in  terms  from  Washington  on  the  subject. 


of  the  demand  for  their  own  particular  pro¬ 
ducts.  Shortages  are  disappearing  in  the 


An  increased  meMure  of  Eissistance  for 


that  there  appears  to  be  a  keen  interest  in  I  federal  government  according  to  a  state- 
western  market  requirements.  Just  where  ment  made  in  the  House  by  Trade  Minister 
the  best  sales  territory  is  likely  to  be  found  Howe.  Indications  are  that  it  may  take  the 
is  always  the  object  of  close  study.  form  of  an  extension  of  subsidies  on  rail 

The  rain  pattern  on  the  prairies  is  a  guide,  hauls  to  Central  Canada  markets, 
but  a  long  way  from  an  infallible  one.  Drought  #  41  41 

conditions  on  the  south  western  prairies  have  „  x  g.  a  ..  1  g  . 

/  .,  ..  ,  1  g.  Representatives  of  railway  workers  state 

been  the  theme  of  many  colorative  news  „  ,  j  _ _ 1. 

.  .  g  g  A  g,.  •  1  that  conciliation  officials  of  federal  Labour 

stones,  but  most  of  these  regions  rarely  pro-  “  4  i.  .  k  ki  4  aMaai 


duce  heavy  crops  anyway. 

This  pEist  summer  the  eastern  areas,  the 
regions  lying  east  of  a  line  drawn  through 
Regina  and  Ssuskatoon,  produced  the  heaviest 


yields.  Most  of  the  wheat,  however,  normally  ****  without  delaj. 


Department  have  been  unable  to  effect 
agreement  between  workers  and  railways 
in  the  matter  of  the  former’s  wage  demands. 
They  ask  that  a  conciliation  board  be  set 


comes  from  those  great  plains  to  the  west, 
and  much  of  the  livestock  is  found  on  this 
vast  open  range  country.  Density  of  popula¬ 
tion  is,  of  course,  an  important  factor. 

11  Good  Crop  Years  ! 


still  newer  textile  lines  and  chemicals.  Expan-  stantial  increases  over  the  present  volume.  |  papermen  as  well  as  others,  .say  that  he  will  ;  counted,  it  is  expected  that  prices 

sion  was  covered  by  public  financing  and  Frorfi  now  on.  any  gains  will  be  the  result  ;  be  an  ideal  man  for  such  a  post;  equipped  j  steel  to  be  imported  by  Canadian  fabri- 

from  the  company’s  own  resources  which  re-  i  of  population  growth  and  the  general  develop-  '  to  carry  out  his  duties  with  skill,  despatch,  :  cat’Ors  will  likely  be  quite  a  bit  higher.  And 

main  adequate  to  take  care  of  the  current  ment  of  the  country.  On  the  other  liand,  i  efficiency,  and  dignity.  Canadian  fabricators  must  now  consider  the 

expansion  program.  I  there  can  always  be  decreases  if  the  general  !  41  41  '  impact  of  a  ten  per  cent  dollar  discount  as 

Main  business  of  Can.  Celanese  is  the  ;  business  activity  falls  off.  1  .  aaoa^  *i,a  u-.a  da..i  'ruA,  „  4i,a 

manufacture  of  synthetic  yarns  and  fabrics,  j  Commodity  Volume  (Changes  Mr.  Martin,  at'  the  time  whenTrmer  '  qualUieT^s^^'^Sgrhiuio^^^^  ifem‘  "AUhouS 

under  Its  Canadian  lights  to  the  Dreyfus  ,  During  the  current  year,  the  make-up  of  Prime  Minister  Mackenzie  King  was  .selecting  :  the  big-est  part  ^of  the  heavy  coiistructiL 

patents  for  cellulose  acetate,  marketed  under  freight  traffic  has  been  reflecting  ,  his  .succe.s.sor,  was  very  much  in  the  limelight  ,  p^gram  of  the  Lt  fell^ear^  now 

the  trade  name  of  Celanese  .  In  addition  |  jhe  underlying  changes  in  business  activity,  as  a  possible  prime  minister.  Now.  with  St.  !  confpleted  there  are  still  a  number  of  nroierts 
to  Its  output  of  fibre  and  yarn,  the  company  ;  volume  of  pulpwood  carried  has  fallen  ,  Laurent  firmly  in  the  .saddle,  there  is  not  which  will  probablv  be  influenced  ^bv\hp 
also  manufactures  finished  textiles,  through  i  ^bout  one-third  in  the  first  eight  months  ,  immediate  need  to  speculate  on  the  next  i  “nt impasse 

the  operation  of  a  weaving  mill  hosiery  and  j  is  still  on  the  decline.’  This  one  item  1  Liberal  leader.  But,  just  the  same,  the  Hon.  "  V  ^  ,  consequences, 

some  chemicals.  Mam  plant  is  at  Drummond- 1  ^^^.^unts  for  more  than  one-half  the  total  Louis  is  not  a  voting  man;  and,  one  of  these,  "T'-'’  construction  schedule  for 

qmH  a  nAti.'  nlanf  xxroc  of  -  .  ...  ....  ..1  *0  i  WAMTPrn  I  iinnna  in  niiln  onH  rvonov  ;.i_ 


The  heavy  plant  construction  schedule  for 


All  article  in  Ford  Facts,  publication  of  1 ^  0P®"ed  at  reduction  in  carloadings.  It  re.sults  from  the!  days,  he  too  w'ill  be  casting  his  eye  around  : “w 

,rd  or  C...d.  UAW  loci  point,  to  S;  '“g','." , '^n '  i  ov.-.ocXmg  ol  pulpwood  th.l  took  place  i  ,„c  ,.k.  There  are  I, 


aa  g  ,  7  '  .  ’  g  Kg  plants  total  about  5,000 

efforts  on  the  part  of  the  union  to  obtain  ^  „ia.,ai 


the  $100  a  month  retirement  pension  for 


In  general  terms  sales  managers  know  that  employees  of  the  Canadian  company.  Refer- 
the  western  wheat  crop  was  a  little  below  ence  is  made  to  the  granting  of  the  pension 

normal,  but  prmes  have  remained  high.  The  to  Ford  workers  in  U.S.  with  declaration  ,  Canadian  Celanese  Ltd.  are  i  ilw-  'abouTTs^^  and  tliere  were  decreases  '  "’ork  is  now  erected  and  the  balance  may 

20  per  cent  of  Canadians  who  live  on  the  that  Canadian  workers  will  accept  no  less.  L  competitive  and  developments  in  the  pfper  uLporary  excess  been  .'aid  down  in  Canadian 

praines  have  had  a  succession  of  virtually  11  4?  »  V  i|  textile  trade  consequent  on  international  cur-  ' ' "  P"  ^  ?rthe  United  SUtes)  i^  fertuSs 

good  crop  years.  Mortgage  money  w^  not  with  Vishinsky  threatening  “painful  con-  i  rency  devaluations  have  necessitated  some  '  °J^rand  UraJS^  2L  other  And  it  may  be  ,  coupled  with  the  fears  of  greatly  increased 

available  to  them,  and  farm  mchinery  and  vcTAoioiMa  ic  i/aIaH  a  ocat  in  lAiiiftinA.  haa.  4a  A.4,„Ag  gwA  coai  ana  coae  ana  some  oiner  prouucu,.  that  the  appointment  to  the  Ontario  leader-  u.  i  a  ,  7.  ‘ 

ears  were  not  on  the  market  a  eood  part  of  **  Yugoslavia  is  voted  a  seat  in  ,  shifting  of  lines  to  adjust  the  position,  par-  ,  ^^e  other  extreme,  the  loadings  of  gaso-  '  Kjj,  would  be  ure-ed  bv  the  nartv  leaders  P'*®®®-  which  for  Canada  would  be  made  worse 

Zl  Ze  tZ  ru^rioZconceZlZd  on  indications  that  the  jticularly  vis-a-vis  British  producers.  ;  bne  and  oil  were  up  15%  (western  oil  pro- :  2  ^ot  cri^^LilSed  ^nter^fere^ 

pa^ng  off  their  debte  warning  may  be  ignored.  Belgrade  rports  |  It  is  still  early  to  estimate  effect  on  the  ^^.ction),  grain  and  its  products  were  up  13%  i  for  the  Ser  Post  burrlther  to  strengthen  equipment 

The^cash  farm  income  of  the  western  prov-  charged  that  Red  army  troops  company’s  business  from  devaluation  but  some  ,  (g^od  crop  and  early  marketing),  ore  and  ;  [^e  cLm  S  the  Hon.  Pau^  ^  inventory 

inces  last  vear  was  $1211000  000  A  wheat  being  moved  into  neighbouring  USSR  aspects  of  the  new  picture  are  favourable  to  I  (revived  demand  for  base  if  f  v*  f  •  v^f  n  k  ti,  ♦  tlt  '  P®®^tion,  while  not  showing  undue  weight  in 

So^thi^  vSrofM2  000  000  br^^^^^  sattehtes  with  war-mongering  propaganda  Canadian  producers.  The  premium  on  United  metals)  and  autos  and  machinery  were  up\/V  7  I  M*-.  instances  is.  nevertheless,  once  again 

crop  this  year  of  34J.0t)0,000  bushels  indicates  being  carried  on.  States  dollars  has  cut  down  the  pressure  from  nearly  '  .Martin  would  take  a  more  favorable  view  to  showing  a  tendency  in  most  lines  to  increase 

proSeX  “2t  Sink  barometer  of  railway  tr.tllc  i 'I'  Th'"  too  It  1,  probably  In  Ibe  „  ,„l,er  holiday  production  loaae,  are 

substantially  higher  in  the  west  33  per  cent  Admission  was  made  In  House  of  Com-  ®®^®®  of  British  currency  changes.  United  (^nd  best  revenue  producer),  the  less-than- ,  thpir  fpHprai  h  "n’ t  7  oo'fod  foe  f^e  year.  The  demand  is  reported 

in  Saskatchewan  25  in  Alberta  and  15  in  mons  during  past  week  by  Transport  Min-  Kingdom  textile  producers  have  had  to  cope  carload-lot  traffic  was  about  unchanged  in  the  ,  ^  men  ario  as  not  holding  up  to  what  was  expected  after 

Manitoba  '  Ister  Chevrier  that  consideration  Is  being  w'fh  higher  costs  for  materials.  Declines  in  fj^st  eight  months  from  the  same  period  last  ^  .  f^®  initial  recovery  early  this  summer. 

As  in  other  years  conseauentlv  the  rural  given  by  government  to  “non-permanent  Canadian  export  of  wood-pulp,  basic  ingredient  year.  i  Ontario,  after  all,  is  the  only  spot  where  With  mounting  buyer  resistance  as  a  oon- 

folk  are  going  to  do  most  of  the  spending  financial  aid”  for  the  shipping  industry,  f®*'  ®''®^f®^  ®ondition  of  j  the  Progressive  Conservatives  have  a  strong  sequence  of  definitely  increased  prices,  the 

during  the  coming  winter  months  Even  in  business  of  which  has  been  hard  hit  by  plentiful  supply  and  resulted  in  some  lowering  moment  t)ie  rlas-sifications  wtiich  i  contest  did  little  steel  manufacturing  industries  look  forward 

rt-i  •  K  *11.  g  “  •  ig  ..  J  •EAKonn  .lAvaiiintinn  ®f  priccs.  Costs  of  materials  for  Canadian  At  the  moment,  the  classifications  which  i  jg  demonstrate  that  the  voters  have  much  to  almost  certain  neriods  of  difficulties  To 

000  To  the  ^province’s'^in'eome  last  ^ar  as  ’  4i  4:  4;  Celanese  Ltd.  are  officially  reported  trending  1  have  shown  gains  ^*®  y®®'’  Progressive  Conservatives  at  ;  some  extent,  Canadian  steel  men  expect  these 

^  Ml  «oD  000  000  K  4  1^’  downward  rather  than  upward.  I  expanding,  while  most  of  those  which  had  ,  this  time.  So  it  may  be  in  the  cards  that  the  |  difficulties  to  be  reflected  in  Canada  as  well 

compared  with  $99,000,000  by  petroleum  pro-  with  indicated  failure  of  negotiations  look-  The  domestic  market  is  the  main  outlet  for  1°®®®®  are  still  shrinking.  There  are  some  .  Hon.  Paul  will  move  into  Ontario  politics  to  ^ 

ducts.  No  matter  what  the  developments  are  towards  a  trade  pact  between  U.K.  and  Canadian  textile  products  and  under  present  exceptions  where  traffic  appears  to  have  ;  lead  the  Liberals  to  victory  in  that  province  '  >®  having  its  effect  in 

in  the  future,  the  top  six  inches  of  the  soil  Russia,  London  reports  suggest  government  customs  regulations,  import  quotas,  which  1®^®!!®^  off  for  the  time  being  such  as  primary  |  and  take  over  the  post  which  George  Drewlp^^^  i  m,‘"  rf 

will  always  be  the  primary  productive  asset  planning  a  loosening  of  controls  on  trad-  are  determiLd  on  dollar  valul  will  be  re-  i  iron  and  steel,  fertilizers,  pulp  and  paper,  handed  to  Leslie  Frost  -  with  the  one  differ-  the  Uni  ed  States 

P’’®*”®  P7"V'y-,.  ,  ^  .  ing  Wtth  some  Eastern  European  countries  duced  for  textile  products  from  the  United  'and  building  materials.  ence;  it  will  be  a  Liberal  Premier  not  a  Con-  ^^'^’^'^tent  and  loal  sup- 

The  heavily-mdustnalized  Greater  Winni-  go.  as  to  increase  volume  of  non-dollar  states.  I  On  the  basis  of  the  results  for  the  first  servative.  With  a  victory  in  Ontario  back  of  i  Pj‘f  k"  usually  f.ned  with 

peg  area  swings  the  balance  in  favor  of  business.  The  opposite  number  of  Canadian  Celanese  !  eight  months,  it  would  be  reasonable  that  the  him  the  claim  of  the  Hon.  Paul,  according  '  Th  r  t 

industry  m  this  province,  but  the  average  4^  41  4^  Ltd.  in  the  United  States,  Celanese  Corpora- |  full  year’s  ton-miles  of  freight  will  not  be  j  to  the  politically  wise,  would  be  much  stronger  '  X  "  ^ 

Income  of  $5!^9,  ^and  ^he^  gross  TgricuTural  Shades  of  between-wars  France  appear  1  tion  of  America,  was  hard  hit  during  the  much  different  than  1948.  The  real  test  will  j  than  it  is  at  pre.sent  --  and  even  now  it  is  ,  ^  United  kates  has  coincided  with  "he 


plants  total  about  5  000  . I  year.  i  many  who  are  of  the  opinion  that  Mr.  Martin  T''®  f"*®® ®ost  estimates  revised  upwards. 

The  company  is  closely  affiliated  wit'i  Cel-  !  The  handling  of  livestock  and  meat  prodncLs  is  the  man  who  can  make  a  strong  bid  for  ,  T"‘®  •eastern  projecLs,  such  as 

aneae  Corporation  of  An.ericH  and  with  Brit-  ugs  also  slipped  off  considerably  due  to  Uie  ,such  a  post.  I  u  .T"'  ^  ® 

jish  Celanese  with  which  a  free  interchange  production  and  the  lower  consumer  1  vvith  all  this  in  mind  it  seems  verv  donhtfi.l  '  .“.k  ^L  Ik  affected; 

'of  research  and  idea.s  is  carried  on.  HAmanH  r.naf)inp^s  of  lumber  nroducts  were  Ixk'  “h  all  this  in  mind  it  seems  very  doubtful  although  the  greater  part  of  the  steel  frame- 

Some  lines  of  Canadian  Celanese  Ltd.  are  |  an'd  ^Tr'e^w^eT^  ^or  Ontario  I  ..ork  is  now  erected  and  the  balance  may 


a  slightly  lower  gross  return,  but  the  farm 
proceeds  for  the  first  half  of  this  year  are  all 
substantially  higher  in  the  west,  33  per  cent  Admission  was  made  In  House  of  Com- 
in  Saskatchewan,  25  in  Alberta  and  15  in  mons  during  past  week  by  Transport  Mln- 
Manitoba.  Ister  Chevrier  that  consideration  is  being 

As  in  other  years,  consequently,  the  rural  given  by  government  to  “non-permanent 
folk  are  going  to  do  most  of  the  spending  financial  aid”  for  the  shipping  industry, 
during  the  coming  winter  months.  Even  in  business  of  which  has  been  hard  hit  by 
Oil-rich  Alberta,  agriculture  added  $545,000,-  devaluation. 

000  to  the  province’s  Income  last  year,  as  #  4f  # 

compared  with  $99,000,000  by  petroleum  pro-  ^Vith  indicated  failure  of  negotiations  look- 
ducts.  No  matter  what  the  developments  are  ing  towards  a  trade  pact  between  U.K.  and 
in  the  future,  the  top  six  inches  of  the  soil  Russia,  London  reports  suggest  government 
will  always  be  the  primary  productive  asset  jg  planning  a  loosening  of  controls  on  trad- 
of  this  prairie  country.  jjjg  with  some  Eeistern  European  countries 

The  heavily-industrialized  Greater  Winni-  gg  to  increase  volume  of  non-dollar 

peg  area  swings  the  balance  in  favor  of  business, 
industry  in  this  province,  but  the  average  41  41  * 

Manitoba  farm  last  year  produced  a  net 

Income  of  $5,299,  and  the  gross  agricultural  .  Shades  of  between-wars  France  appear 
revenue  was  $329,325,000,  not  including  the  t*’®  latest  government  crisis  which  had 
20  cents  per  bushel  deferred  wheat  payment,  lasted  2  weeks  on  Wednesday  last  with  one 
Seller’s  Market  For  Land  minister  after  another  either  failing  to  form 


(Continued  on  page  20) 


(Continued  on  page  20) 


While  there  is  a  .seller’s  market  for  land  ^  cabinet  or  refusing  to  maxe  the  attempt, 
all  over  the  west,  farmers  have  not  made  the  Indications  were  that  Rene  Mayer,  a  politi- 
mistake  of  unduly  expanding  their  holdings,  o®!  i«oderate  with  a  big  business  back- 


Housing  Projects  Bogging  Down 


revenue  was  $329,325,000,  not  including  the  1®  the  latest  government  crisis  which  had  j  (Continued  on  page  20)  I  (Continued  on  page  20)  OntaTo 

20  cents  per  bushel  deferred  wheat  payment,  lasted  2  weeks  on  Wednesday  last  with  one  j -  matter  “under  consideration"  mav  quite  Inquiries  at  major  importers  of  U.S.  coal 

Seller’s  Market  For  Land  minister  after  another  either  failing  to  form  I  likeireTsent  to  Torsake  I  do  not  indicate  that  early  replacement  of  the 

While  there  is  a  .seller’s  market  for  land  ®  refusing  to  ma^  the  attempt.  ,  |-|rkllCinri  C  l-'O  rjrbwn  'the  time  being  and  try  his  hand  at  winning  ' 'ost  tonnage  can  be  expected  from  Canadian, 

all  over  the  west,  farmers  have  not  made  the  Indications  were  that  Rene  Mayer,  a  politi-  11011$  I  tig  KlOjeClS  DOggll..g  UOWIl  !ont„'in  !  or  more  particularly  western  coal  sources! 

mistake  of  unduly  expanding  their  holdings,  ®®I  moderate  with  a  big  bumness  back-  O  OO  O  i  •  n  k  *  .  ,  ,k  The  problem  of  supplying  both  industrial  and 

as  they  did  during  and  following  the  first  ground,  would  be  confirmed  as  Premier.  But  -  ^®,  T  household  consumers  of  U.S.  with  even  a  part 

world  war.  Today,  however,  much  money  is  e  as  .  (Special  to  The  Financial  Times)  [When  the  enterprise  finally  collapsed,  only  ^  |  nresent^'*  Bilt  the  re^  are  bets^^bein^  ^laitT  that  !  their  requirements  is  getting:  heavy;  and 

being  invested  in  farm  machinery.  During  4^  #  *  Toronto  —  Continuous  trouble  with  indivi-  |  small  number  of  homes  had  been  finished  to  i  iyia,.tin  mav  be  the  next  Liberal  leader  I have  an  effect  upon 

the  past  year  sales  have  been  at  record  high  Although  unlikely  to  be  nearly  as  serious  dual  housing  contractors  whose  funds  ninja  point  where  they  might  be  made  ready  for  j  1  ontArin  —  And  more  bets  thAt  if  bA  ic  industrial  operations. 

levels,  and  the  demand  has  not  been  satisfied,  as  that  of  last  Winter,  Ontario  nevertheless  out  before  completion  of  projects  could  put  occupancy.  1  ^  Liberal  victory  when  next  I  — — — - 

Despite  the  big  drought  area,  most  implement  is  faced  with  another  period  of  short  power  a  big  crimp  into  the  drive  to  provide  moderate  I  Mortgagors  Fight  Shy  'rinfarin  o-nAe  fhp  nniis  1  VUUEPB  Tft  Elkin  IT  I 

com  names  have  bis-  backlog  of  ordAr.q.  rtAr-  a..aaHaa  lUAAiarAn.OnAhAo  Pou'a.  A..f  ,Ia.  kaJaa  _ k.a.a  lAiHAfii.A  I  -nK_  _  _ _ aa.  - ; _ uniano  goes  10  me  pons  WflBKC  lU  riNU  IT  I 


as  they  did  during  and  following  the  first 
world  war.  Today,  however,  much  money  is 
being  invested  in  farm  machinery.  During 
the  past  year  sales  have  been  at  record  high 
levels,  and  the  demand  has  not  been  satisfied. 


ground,  would  be  confirmed  as  Premier.  But 
how  long  will  he  last? 

4^  4;  4fr 

Although  unlikely  to  be  nearly  as  serious 
as  that  of  last  Winter,  Ontario  nevertheless 


companies  have  big  backlogs  of  orders,  par 
ticularly  for  tractors.  The  demand  will  con^ 
tinue  through  the  whole  of  next  year. 


supplies.  Maclaren-Quebec  Power  cut  de-  |  priced  homes  under  private  initiative. 


liveries  to  the  province  this  week  and  Hydro 
chairman  Saunders  warned  that  consumers 


The  more  recent  development,  covering 


The  collapse  a  few  months  ago,  of  the  some  135  homes,  is  apparently  being  held  up  j  , 

Kershaw  housing  project  in  North  Toronto  merely  until  additional  mortgages  can  be  j  It  probably  has  nothing  to  do  with  the  ,  Company  News  and  Corporation  Reports 


Much  of  the  current  crop  proceeds  will  be  must  exercise  restraint  if  cut-offs  or  dim-  I  was  the  first  of  the  bigger  enterprises  where  'arranged.  Although  considerable  progress  had  rumor  of  a  Liberal  drive  in  Ontario,  but  the 


devoted  to  the  purchase  of  new  cars  and 
trucks.  Of  Saskatchewan’s  106,000  cars  77 
per  cent  are  owned  by  rural  people,  as  well 
as  80  per  cent  of  the  trucks.  In  Alberta  the 
percentage  is  61  and  in  Manitoba,  42.  Some 
rural  municipalities  have  more  trucks  than 
cars. 

The  improvement  effected  in  farm  homes 
has  been  most  striking,  particularly  during 


outs  are  to  be  avoided. 

41  4^  41 

New  austerity  measures  for  Britain  were 
forecast  by  Herbert  Morrison  at  a  Labour 
Party  meeting  this  week.  Stern  measures, 
he  said,  were  necessary  to  prevent  a  drift 
into  “economic  chaos  and  unemployment.” 

41  41  41 


was  the  first  of  the  bigger  enterprises  where  j  arranged.  Although  considerable  progress  had  rumor  of  a  Liberal  drive  in  Ontario,  but  the  — Dividend  Declarations  —  C( 

either  lack  of  working  capital,  overextension  j  been  made  towards  financing  the  enterprise  1  Hon.  George  Drew  is  doing  a  bit  of  fence  j  Business  Index . 

or  bad  salesmanship  has  brought  near  ruin  'to  a  finish,  the  arrival  of  the  Kershaw  diffi-  |  mending  himself.  More  or  less  on  the  quiet  1  News  of  Stock  and  Bond  Markets 

to  some  fifty  families.  |  culties  has  made  mortgage  companies  fight  ;  side  since  the  House  of  Commons  opened  and  i  A  Page  of  General  News  .  .  . 

Now  there  are  reports  that  another  large  shy  of  such  enterprises.  still  to  give  the  galleries  benefit  of  one  of  his  j  News  of  Banking  and  Insurance 

project,  covering  135  homes  in  the  same  gen-  The  down  payments  in  this  latest  instance  |  slashing  attacks  on  the  government,  the  Hon.  The  Editorial  Page . 

eral  area,  is  in  trouble,  work  apparently  hav-  apparently  were  $1,100  each  paid  by  one  ;  George  moved  into  Carleton  County  this  week  ;  Hints  to  Investors . 

ing  ceased  some  time  last  summer  without  hundred  veterans  who  today  seem  to  have  '  to  put  on  the  power  to  build  up  the  PC’s  A  Page  of  General  News  .  .  . 

any  of  the  houses  having  been  completed,  little  show  for  their  money  except  a  contract  I  for  a  steam  roller  drive  when  the  next  oppor-  j  News  of  Mines  and  Western  Oils 


nas  Deen  most  siriKing,  parucuiariy  aunng  IThis  is  naturally  causing  anxiety  not  only  i  with  the  builder.  |  tunity  offers.  Mining  and  General  News . 10 

the  past  year.  Your  correspondent  has  made  Appeal  of  John  L.  L«wis  for  joint  action  whose  down  payments  are  invested  |  With  the  possible  ending  of  rental  control  1  Carleton  County  conservatives  wanted  to  Conditions  in  Western  Canada  Reviewed  11-18 

three  trips  through  rural  Manitoba  this  fall,  in  helping  along  the  steel  strike  by  means  enterprises  but  throughout  the  Indus- i  next  Spring,  efforts  to  provide  a  larger  back- |  knock  the  word  "Progressive”  out  of  the  PC  '  Statistical  Review  of  the  Security  Markets  19 

and  some  districts  he  found  almost  unrecog-  of  a  $2.5  million  a  week  pool,  to  be  sub-  where  many  individual  contractors  have  '  log  of  low  rental  housing  have  been  renewed  1  Hneup.  '  But  since  the  National  Convention  A  Page  of  General  News . 20 

nizable.  Much  rehabilitation  work  remains  |  scribed  by  AFL  unions  together  with  Mr.  ,  undertaken  to  subdivide  a  block  of  land  and  j  in  the  Toronto  area  but  there  is  comparatively  favored  the  retention  of  the  present  name,]  COMPANY  INDEX 

to  be  done,  however,  but  rural  tradesmen  are  L^is  own  I^W,  was  cold  y  received  by  j  where  a  sort  of  cooperative  financing  scheme,  little  being  done  in  the  field  of  apartment  the  motion  was  thrown  out.  According  to  |  .\ muon  M .  10  imperial  oil  .  i« 

hard  to  find.  ,  .k  ,  ,  William  G  een.  Fooling  of  (sometime.s  backed  in  part  by  the  National  j  house  construction,  such  as  has  featured  the  those  in  the  know  the  Carleton  gathering  was  Telephone  ..  .  indiRo  Gold  ,  i'' 

The  cities  on  the  praines  and  the  key  j  labours  resources  while  labour  is  divided,  |jjuusing  Loan  funds,  is  expected  to  meet  the  '  development  in  the  Montreal  area  and  in  a'only  the  first  of  fence  mending  operations  ‘,;“:;“‘‘‘i,eo.mhlp,  j.  ’•  J.taTr  .M.  ? 

towns  also  are  experiencing  a  post-wai  boom,  j  Mr.  Green  said,  was  impossible  and  im  |  shortage  of  family  accommodation.  number  of  other  large  cities  across  Canada.  ,  planned  by  Mr.  Drew.  Bracken  House  has  Ti  'ist  -  ■>  Melchers  7 

Up  to  the  ^d  of  last  month  the  building  j  practical.”  „  „  „  i  I«  Ih®  ®®®®  of  the  Pelma  (Kershaw)  devel- ;  This  means  that  the  cost  of  building  indivi- :  been  cleaned  out  of  iLs  high-paid  staff  .and  a  sin*  iw.'’'  ’j  l>  ‘^nric’k .  j  j  *2 


towns  also  are  experiencing  a  post-war  boom,  j  Mr.  Green 
Up  to  the  end  of  >ast  month  the  building  j  practical.” 
(Continued  on  page  20) 
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jopmeht,  apparently  the  individual  would-be  :  dual  houses,  which  is  in  any  case  higher  than  new  set  up  is  being  formulated.  House  ob- i ‘■“"‘•‘'t*”  'OK’s  O'  1  -Motiern  Tool  w’ks  .  2 

A  production  record  was  established  in  :  home  owners  did  not  even  obtain  title  to  the  1  that  of  apartment  dwellings,  must  be  added  '  servers  forecast  that  the  stepping  up  of  the  (ih^mkaf'uciearch  '  j  2  |  Ui 

September  by  the  British  iron  and  steel  land  on  which  their  houses  were  to  be  erected.  1  to  the  greater  cost  of  land  bought  or  sold  in  drive  in  the  hustings  may  be  followed  by  a  Ghestcrviilr  » 

industry,  output  for  the  month  being  at  .The  down  payments,  obtained  through  some  j  individual  lots.  Added  to  the  housing  diffi- :  stepping  up  of  Opposition  attacks  in  the  i  commoii  » 

annual  rate  of  15,906,000  long  tons  as  com-  'selling  practices  which  are  now  being  studied  I  culties  is  also  the  fact  that  labor  generally  ,  House  itself.  Something  that  ha.s  been  sorely  '  ■* 

pared  with  September  1948  annual  rate  of  in  court,  generally  were  insufficient  to  ac- '  is  considerably  more  expensive  in  Ontario,  and  lacking  thus  ses.sion.  '  (irown  ^('ork*^* *  . .  j .  j  ^2 

15,435,000  long  tons,  complish  what  they  were  expected  to  accom-  !  particularly  in  the  Yorks,  than  it  is  elsewhere.  4:  4;  41  !  Dl«overy  V’knife'  ! 

*  *  ^  '  plish,  and  unduly  large  amounts  of  money  had  Both  the  municipal  and  the  provincial  EasiV^  1/ &  P  j  20 

A  new  extrusion  process,  developed  in  lieen  spent  on  roads  rather  than  on  the  build- 1  authorities  are  reported  to  be  concerned  over  Government  proposal  for  amendments  to  |  Eidrr  Mines  .  !  .  .  9 

France,  Is  to  be  tested  in  the  I'.S.  which,  if  |  ings  themselves.  the  repeated  failuie  of  iiousing  contractors  to  Gonstitution  are  not  causing  the  flurry  in  i  H  3 

It  lives  up  to  expectations,  will  mean  a  i  In  addition  it  seems  that  the  cost  of  building  make  progress  on  the  larger  developments,  parliament  that  this  issue  was  expected  to  |.><)pral  Crrain  ..  a 

saving  of  .SO  per  cent  or  more  in  steel  |  tlie  houses  generally  had  been  some  $2,000  j  which  alone  can  take  the  unaccommodated  t"®  "'®**  informed  believe  there  .  .  2 

fabricating  costs.  Process  makes  possible  [higher  than  the  price  which  the  would  be  |  surplus  population  out  of  the  difficulties  |  ®t®  thunder  clouds  yet  on  the  horizon  and  that  1  H,va  Gold  lb 


llMS-l.T  l!'47-!8 

•Net  Eiirn.  Net  Eiirn. 

(10(1  I'rr  (too  Per 

Omitted  Share  Omitted  Shaie 
8  $  $  S 


(aim.  total  Iroiii  .tun. 

.’(I  ’IS  lo  OiM.  ;  ’)9  7l(i.;i!!S 

liiitMs  (iolriiiau  ('.’’I 

r.  II.  Itstahmuk*  112 

(iaii.  Silk  I'nxlui'tii  .V20 

lolal  to  Dale  717  (iSI 
I*.  C.  (qiaiiRe  .  f22..'> 


X — On  eonibined  A  and  B  --  iiarliclpating  basis 


pared  with  September  1948  annual  rate  of 
15,435,000  long  tons, 

*  *  >(■ 

A  new  extrusion  process,  developed  in 
P'rance,  Is  to  be  tested  in  the  l\S.  which,  if 
it  lives  up  to  expectations,  will  mean  a 
saving  of  .SO  per  cent  or  more  in  steel 
fabricating  costs.  Process  makes  possible 


the  handling  of  steel  like  a  plastic  material,  home  owners  were  asked  to  contract  fcr.  i  which  Toronto  faces,  when  rent  control  ends.  I 


(Continued  on  page  20) 
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Bell  Telephone 
Submits  Claim 
Fo**  Rate  Boost 


Proposed  Changes 
Would  Increase  Reve¬ 
nues  by  $23.9  Million — 
Isf  Major  Change  Since 
1927 


As  forecast  some  time  ago,  the  i 
Bell  Telephone  Co.  of  Canada  has  phone  service  with  877  connecting 


its  operations  to  the  provinces  of  |  Union  GflS  Official 
Ontario  and  Quebec,  except  for 
long  distance  inter-connection.  The 
company's  long  distance  facilities 
enable  connection  to  be  made  with 
all  provinces  of  Canada,  with  the 
United  States,  and  with  other  coun¬ 
tries  throughout  the  world  and 
with  some  ships  at  sea. 

According  to  the  application,  at 
the  end  of  last  year,  there  were 
over  3,000  separate  telephone  sys¬ 
tems  in  Canada  serving  approxi¬ 
mately  2,450,000  telephones.  Of 
this  number,  1,455,956  were  owned 
and  operated  by  the  Bell  Company, 
j  In  addition,  it  interchanges  tele- 


iMade  A.G.A.  Director 

Chicago.  —  Thomas  Weir,  gen-  | 
eral  manager  of  Union  Gas  Com-  | 
pany  of  Canada  Limited,  was  elect¬ 
ed  a  director  of  the  American  Gas 
Association  at  its  annual  conven¬ 
tion  here  recently.  As  such  he  will 
represent  the  Canadian  gas  indus¬ 
try  on  the  A.G.A.  board  for  the 
next  two  years. 

More  than  6,000  delegates  from 


Sherbrooke  Buys 
Brompton's  Mill 


To  Float  Bond  Issue  and 


If  Taxpayers  Approve 


Ford  Motor  Fears  Output 
Cut  from  Steel  Strike 


made  application  to  the  Board  of 
Transport  Commissioners  for  an 
upward  revision  in  rates  charge¬ 
able  on  certain  of  its  local  and  long 
distance  services. 

Proposed  new  tariff  would  in¬ 
crease  revenues  of  company  for 
1950  by  about  $23.9  million,  or 
20.6  per  cent,  as  compared  with 
estimated  revenues  on  existing 
rates.  Allowing  for  an  estimated 
$9.7  million  more  in  taxes  due  to 
the  higher  rates,  the  sum  of  $14.2 
million  would  accrue  to  company 
from  proposed  changes  for  operat¬ 
ing  purposes. 


systems  in  Ontario  and  Quebec 
which  operate  approximately  233,- 
700  telephones,  including  15  subsi¬ 
diary  companies  operating  45,668 
telephones. 

During  the  three  years,  1946- 
1948  inclusive,  the  company  placed 
in  service  405,843  additional  tele¬ 
phones  and  provided  for  a  greatly 
expanded  volume  of  long  distance 
traffic  at  a  gross  construction  cost 
of  $175,033,892.  This  increase  in 
the  number  of  telephones  repre¬ 
sents  38.8  per  cent  of  the  total  tele¬ 
phones  in  service  at  the  end  of 
1945  while  the  annual  volume  of 


Windsor  —  Production  at  Ford 
Motor  Company  will  be  affected 
by  the  end  of  October  and  may  be 
_  i  i  LI  j  oi  i '  ®®*‘’Ohsly  curtailed  by  the  end  of 

C^Onvert  to  Hydro  Plant  j  November,  unless  the  steel  strike 

in  the  U.S.  is  settled  in  the  mean¬ 
time,  according  to  a  company 
statement. 

At  present  the  company  is  us¬ 
ing  steel  which  it  had  stored 
against  this  emergency,  but  this 
stock  will  be  fairly  rapidly  ex- 


Sherbrooke,  Qpe.  —  This  city’s 
ratepayers  will  be  called  upon  to 
vote — probably  late  next  month — 
gas  utilities  and  manufacturers  j  on  the  purchase  by  the  City  of 
from  the  United  States  and  Canada  [  Sherbrooke  of  the  power  plant  and 

are  attending  the  convention,  |  mill  buildings  of  the  Brompton  j  hausted  after  the  end  of  the 


Canadian  Silk 
Earnings  Show 
Sharp  Increase 

At  $4.45  Per  Share  on 
Combined  'A'  and  'B' 
Stock  Against  $3.36 
Year  Ago 


Dividend  Declarations 


Yearly 
»  ■ 
Rate 


Div. 

« 


l.OU 


Board  is  being  asked  to  approve  i  long  distance  messages  increased 


the  revision  in  rates  in  time  to 
make  them  effective  December  1st 
next. 

The  proposed  rates  do  not  re¬ 
present  a  flat  20  per  cent  increase 
over  existing  rates,  but  vary  ac¬ 
cording  to  the  relative  value  of  the 
different  services;  some  would  be 
more  and  some  less.  Under  the 
proposed  tariffs,  the  greatest  in¬ 
creases  would  be  in  the  exchanges 
with  the  g^reatest  number  of  tele- 


from  45,425,000  to  66,051,000,  or 
45.4  per  cent  in  three  years.  The 
demands  of  the  telephone  -  using 
public  were  still  not  satisfied,  how¬ 
ever,  and  despite  this  increase,  ex¬ 
penses  have  gone  up  higher  than 
revenues.  At  the  end  of  1948  the 
company  had  on  file  84,989  unfilled 
applications  for  main  exchange 
service  and  93,992  applications  for 
a  higher  grade  of  service,  the  lat¬ 
ter  chiefly  requests  for  individual 


which  elected  Hugh  C.  Cuthrell  of 
Brooklyn,  N.Y.  president  for  the 
1949-19.50  year. 

The  American  Gas  Association, 
trade  association  of  the  $6  billion 
gas  industry  with  more  than  6,300 
members,  ranks  among  the  10 
largest  trade  associations  in  the 
U.S.  Since  1944  the  A.G.A.  has 
carried  on  an  extensive  program 
of  research,  promotion  and  adver¬ 
tising  calling  for  annual  expendi¬ 
tures  of  nearly  $1,500,000. 

Canadian  gas  utilities  and  re¬ 
lated  industries,  while  having  their 
own  association,  receive  full  ben¬ 
efits  of  A.G.A.  research  and  studies 
through  direct  membership  in  the 
U.S.  organization. 

COCKSHUTT  PLOW 
It  is  announced  that  Cockshutt 
Plow  Co.  has  purchased  property 
on  Cote  de  Liesse  Road  in  Montreal , 
for  any  future  construction,  such 
as  warehouse  and  office  erection. 
No  immediate  use  of  the  property 
is  contemplated. 


phones  and  all  exchange  rates  are  |  line  service  in  lieu  of  two-party 
graded  according  to  the  size  of  ex-  service.  There  was  also  a  pressing 
change.  I  and  increasing  call  for  more  and 

It  is  proposed  to  increase  the  I  better  long  distance  service, 
initial  period  charge  for  long  dis-  j  It  is  estimated  that  Bell  Tele- 
tance  calls,  by  5,  10  or  15  cents,  ,  phone  will  have  to  provide  for  the 
depending  on  the  distance  involved  I  construction  of  the  facilities  re- 
and  on  whether  station-to-station  j  quired  to  operate  and  serve  about 
or  pension-to-person  service  is  re-  !  450,000  additional  telephones  be- 
quested.  Some  person-to-person,  j  tween  1949-1952  inclusive,  at  a 
night  and  Sunday  calls  would  be  |  gross  construction  cost  of  $338,- 
increased  by  20  or  25  cents.  There  j  926,000,  or  an  average  of  over  $84,- 
are  no  increases  for  station-to-  \  000,000  annually. 


those  rates,  would  have  the  scope 
of  their  calling  extended  to  include 
that  city  exchange  and  also  such 
suburban  exchange  or  exchanges 
contiguous  to  their  exchanges, 
which  are  in  the  plan. 

Customers  in  the  city  exchange 
would  pay  the  appropriate  basic 
rates  applicable  there  and  would 
have  the  scope  of  their  local  calling 


;  Pulp  and  Paper  Company  at 
Bromptonville. 

Negotiations  for  the  purchase  of 
the  physical  assets  of  the  mill, 
which  has  been  closed  since  last 
May,  have  been  completed.  The 
purchase  price  was  $725,000.  The 
city’s  original  bid  was  $550,000, 
while  the  company  iiad  asked 
$1,500,000. 

The  by-law  to  be  voted  on  will, 
if  approved,  authorize  a  bond  issue 
to  cover  purchase  price,  together 
with  the  funds  required  to  convert 
the  existing  plant  from  a  water¬ 
wheel  to  a  hydro-electric  producer. 

The  city,  by  the  deal,  acquired 
not  only  the  power  rights,  dam  and 
power  house  but  the  paper  mill 
itself  and  it  is  hoped  that  the  mill 
buildings  will  be  sold  in  the  near 
future  for  a  substantial  sum  which 
will  reduce  materially  the  capital 
expenditures  required  to  develop 
the  power  site. 

One  prospective  manufactOrer 
has  already  made  advances  in  this 
respect  and  if  the  sale  is  completed 
he  will  open  an  entirely  new  in¬ 
dustry  at  Bromptonville,  thus  re¬ 
lieving  the  unemployment  situa¬ 
tion  caused  by  the  closing  of  the 
paper  plant. 

A  survey  recently  taken  by  Gas¬ 
ton  Masse,  superintendent  of  the 
municipal  hydro-electric  system, 
indicated  that  with  an  expenditure 
of  $850,000  for  new  equipment  and 
for  renovation  of  the  dam  and 
powerhouse  an  additional  10,000 


month  if  the  strike  continues,  the 
statement  said. 

If  some  of  Ford’s  supplier  plants 
should  be  hit  by  the  steel  strike 
before  then,  it  might  mean  an 
even  earlier  curtailment  of  auto 
production. 

Coal  supplies  now  on  Ford’s 
dock  will  be  sufficient  for  some 
time  to  come,  but  if  strikes  in 
U.S.  mines  are  prolonged  beyond 
the  close  of  Great  Lakes  naviga¬ 
tion,  it  will  be  necessary  to  bring 
in  additional  shipments  by  rail  to 
meet  late  winter  requirements. 


Ahitibi  I’.  &  1’.  Cummoii  . 

Abltlhl  I*.  &  P.  Extra  ... 

Aluminium  Co.,  Pref . 

Agnevs -Surpass  Shoe  Stores 
Anglo-Canilri.  Telephone,  Pref,  2.2.i 

Ai'Kus  Corp.,  Cum . (i( 

.Vrgiis  Corp.,  Pref . 

.\ult  &  Willing,  I’rcf . 

Ilank  of  Nova  Scotia  . 

I  Hank  of  .Montreal  . 

Bates  &  Iiines,  “.V”  . 

Bathurst  Paper,  "A”  . 

Batliurst  Paper,  "A”.  Extra  , 

lilue  Biiibun,  Pref . 

I  It.t;.  Pulp  &  I’aper,  Pref . 

B.C.  Pulp  &  Paper.  Pref.  Arc. 
Canada  Iron  I'drics,  Cum.  . . 

Can.  Investment  Knud  . 

Can.  Dredge  &  Dock  .  1.00 
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Toronto  Phones 
Total  390.000 


Up  40  Per  Cenf  in  Pasf 
Four  Years;  Still  Backlog 
of  I  12,000 


Caldwell  l.inen.  Com . 80 

Caldwell  Linen,  1st  Pref .  l..'>0 

Caldwell  Linen,  2nd  Pref . 80 

Can.  Bakeries,  Extra  . 

Can.  Converters.  “A”  . 7;> 

i:an.  Dil  Co.,  Coni . 80 

Can.  Industries,  Com . 

Can.  Northern  I’ower,  Com.  .till 

Can.  Rank  of  Commerce  . 80 

IJaii.  Iron  Fdries,  I’ref . 00 

Commonwealth  Internctional  . 

Cooksville  Co.  Ltd.,  “A” . 00 

Cockshutt  Plow  . 80 

Crown  Cork  &  Seal  .  2,00 

Davis  la-ather,  “A”  .  1.50 

Davis  Leather,  “B” . 70 

Doth.  Bridge  Co .  1.20 

1)0111.  i:oal  Co .  L.’iO  .;i8 

Dom.  Steel  &  Coal  Corp.,  ‘‘B”  LOO  25 

Dom.  Kahries,  Com . 80  .20 

Dom.  Fahrlcs,  1st  Pref .  .^,00  .75 

Dom.  Fahrics,  2nd  Pref .  1.50  .37)A 

Doni.  Malting,  Common  .  1. 00  .25 

1)0111.  Malting,  Pref .  5.1)0  i.v-, 

1.00  .25 


station  calls  between  centres  less 
than  ten  miles  apart. 

Equipment  Charges  Up 
Miscellaneous  equipment  and 


extended  to  include  all  of  their 
suburban  exchanges  included  in  the  !  horsepower  would  be  made  avai- 
plan.  As  a  result,  the  types  of  |  able  to  the  city  within  a  few' 


.service  and  rates  applicable  in  the 
suburban  exchanges  included  in  the 
plan  which  would  be  the  same  as 
n  the  associated  city  exchange. 


months. 


Broaden  Local  Area 

Co-incident  with  Bell’s  rate  ap 

plication,  announcement  is  made  j  Each  city  and  suburban  exchange 
by  company  of  plans  to  enlarge  j  in  the  pian  would  continue  to  be 
services  would  be  generally  subject  |  some  local  service  areas  so  as  to  i  considered  as  an  independent  ex- 
to  higher  charges  although  some  i  include  adjoining  exchanges.  j  change  in  determining  its  long  dis-  | 

reductions  are  being  made.  Rates  According  to  the  application,  j  tance  and  foreign  exchange  scr- 
for  extension  hand  telephones  j  this  need  is  most  apparent  in  re-  I  vice  rates  to  exchanges  other  than 
served  through  private  branch  ex-  i  spect  to  the  larger  cities  and  their  :  those  which  are  contiguous, 
changes,  for  example,  are  reduced.  |  surrounding  territories.  Conse-  |  With  the  inauguration  of  this 
The  last  general  increase  in  the  j  quently,  it  is  proposed  that  an  ex-  I  Metropolitan  Area  Service,  foreign 


rates  of  the  Bell  Company,  which 
operates  over  1,560,000  telephones 
in  Ontario  and  Quebec,  was  grant- 


T.  H.  Estabrooks 
Net  Up  Slightly 

Capital  Position  Also 
Improved;  Large  Outlay 
For  Plant  Expansion 


tended  local  service  —  to  be  known  |  exchange,  suburban  zone  and  long 

as  Metropolitan  Area  Service  —  be  ■  distance  services  would  not  be  re-  |  . 

introduced  in  telephone  exchanges  quired  beetween  contiguous  ex-  |  June  30,  showed  net  profit 

ed  more  than  22  years  ago  and  be-  ,  adjoining  Montreal,  Toronto,  Ham-  i  changes  within  the  metropolitan  1  $11,646  or  23  cents  per  share. 


During  the  past  four  years  there 
has  been  a  40  per  cent  increase  in 
the  number  of  telephones  in  service 
in  Greater  Toronto,  and  local  calls 
have  increased  by  32  per  cent,  John 
A.  Dochstader,  Bell  Telephone 
manager  here,  notes  in  reviewing 
the  post-war  demand  for  service. 

Long  -  distance  calls  originating 
here  have  risen  by  83  per  cent  in 
the  same  period. 

There  are  now  over  390,000  tele¬ 
phones  in  use  in  Toronto  and 
suburbs,  compared  with  277,860 
four  years  ago.  Local  calls  aver¬ 
age  2,668,070  per  day,  against  2,- 
012,025,  and  Torontonians  origi¬ 
nate  .50,860  long-distance  calls 
daily,  or  23,180  more  than  in  1945. 

In  order  to  meet  this  demand  for 
service  the  company  has  improved 
and  enlarged  its  facilities.  Large 
extensions  have  been  made  to  ex¬ 
changes  in  the  past  few  years,  and 
extensive  outside  construction  has 
been  undertaken  to  serve  those 
waiting  for  telephones.  Since  the 
spring  of  1946  six  new  city  ex-  |  1^49;  at  the  same  date  total  cur- 
changes  —  Orchard,  Redfern,  Rod-  ,  liabilities  amounted  to  $348,- 


Consolidated  net  profit  of  $519,- 
598  equivalent  to  $5.19  a  share 
Class  A  stock  and  $21.90  per  share 
B  on  a  non-participating  basis  and 
$4.45  a  share  A  and  B  stocks  on  a 
participating  basis,  including  mis¬ 
cellaneous  income  of  $9,467,  re¬ 
ported  by  Canadian  Silk  Products 
Corp.  for  the  fiscal  year  ended 
June  30  represents  a  sharp  gain 
over  $392,437,  or  $3.92  per  share 
A  and  $14.37  a  share  B  non-parti¬ 
cipating  and  $3.36  a  share  A  and 
B  participating,  for  the  preceding 
12  months  when  miscellaneous  in¬ 
come  included  in  net  earnings 
amounted  to  $27,560. 

Directors  are  moderately  optim¬ 
istic  about  business  in  the  months 
immediately  ahead,  although  they 

are  concerned  about  the  world  eco-  j  I™;;;  -'^x";,',:,']?,’.,‘Y-Wo.>tVcis 

nomic  hazards,  reports  A.  A.  Mun- . 

ster,  president.  Company  is  aware 
that  difficulty  problems  and  keen¬ 
er  competition  will  materialize,  and 
the  intention  is  to  make  the  most 
productive  use  of  resources  to  pro¬ 
duce  quality  merchandise  at  a  min¬ 
imum  cost. 

There  has  been  sufficient  prog¬ 
ress  in  the  construction  of  the  new 
$2,000,000  Brockville  plant  to  per¬ 
mit  the  erection  of  a  limited  num¬ 
ber  of  machines  in  the  knitting  de¬ 
partment.  It  is  anticipated  that 
this  new  modern  plant,  being  con- 
.structed  by  the  subsidiary  Orient 
Hosiery  Ltd.,  will  be  completed  in 
1949  and  in  full  production  in  about 
a  year's  time.  Total  cost  of  the 
plant  and  equipment  will  be  ap¬ 
proximately  $2,000,000,  of  which 
$600,032  had  been  expended  out  of 
the  corporation’s  surplus  funds  to 
the  end  of  the  year  under  review. 

Although  cash  position  remains  ex¬ 
cellent,  it  is  likely  that  some  out¬ 
side  financing  may  be  needed  be¬ 
fore  the  project  is  completed.  This 
has  been  arranged  with  the  corpo¬ 
ration’s  bankers,  if  required. 

Current  assets,  including  cash  of 
$661,611  and  investments  not  ex¬ 
ceeding  market  values  of  $368,454, 
totalled  $1,670,454  at  June  30, 
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Dryden  Paper  Co .  1.20 

Delnite  Mines  Ltd . 

Dlsher  Steel  Const.,  Com.  . 

DIsher  Steel  Const..  Pref. 

Dom.  Oilcloth  &  Linoleum 

Dominion  Bank  . 

Dom.  &  Anglo  Inv.,  Pref.  .  ... 

Dom.  Tar  &  Clismical  . 

Dom  Tar  &  Cliein.  V.T . 

Dome  .Mines  Ltd.  ...  . 

Donnacoiia  Paper.  Pref.  .. 

Esmond  Mills,  Pref . 

Federal  tirain  Pref . 

I'ederal  Orand  Pref,  .\rr.  ... 

1-Vaser  Co.,  Com . 

Freiman,  A.  .1.,  Common  .... 

Freimnn,  A.  .L,  Pref . 

C,en.  Steel  Wares,  Com . 
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came  effective  on  March  1,  1927, 
Company,  on  its  application, 
points  out  that,  in  1927,  its  ex¬ 
changes  were  classified  into  nine 


ilton,  Ottawa,  Quebec  City  and  i  area  plan.  In  the  meantime,  the 
Windsor.  |  rates  for  service  in  the  suburban 

If  approved  by  the  Board  and  ac-  i  exchanges  would  be  in  accordance 
ceptable  to  a  large  majority  of  j  with  the  rates  and  groupings  pro- 


against  $107,029,  or  21  cents  per 
share  for  the  preceding  year. 
Operating  profit  was  $385,317 
against  $236,875.  Working  capi- 
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Canadian  Business  Index 


FINANCIAL— D.B.S. 

Bank  Debits  —  8  months  .  . 

Chartered  Ranks  —  August  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


1949 

1948 

Change 

$ 

t 

<rc 

54,035,880,000 

50,502,018,000 

+  8.2 

2, .■186, 553,000 

2,294,781,000 

+  4.0 

4,372,234,000 

4,002,044  000 

+  9.2 

2,059,001,000 

1,878,327,000 

+  9.0 

DOMINION  FINANCE 

Total  Revenue  . 6  months 

Ordinary  Expenditures  ....  6  months 
Spec.  (Demob.  &  Rec.)  Exp.  6  mouths 

Total  Expenditures  . 6  mcniths 

xSurplus  .  6  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Indox  of  Indnitrial  Production  — 

July  .  1935-39  equal  100 

Prodaetion  and  General  Buaincts  — 
Mineral  Production  — 

Gold  —  6  months  .  Ounces 

Coal  —  8  months  .  Tons 

Asbestof  Prod’n  —  6  mos.  Tons 
Cement  Production — 8  mos.  Bbls. 
Mfr.  Production  — 

June  .  1935-39  equal  100 

Flour  Production  —  Aug.  Bbis. 
Cigarettes  Released  —  5  mos.  No. 
Ltfather  Boots,  Shoes,  6  n.os.  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sli.  Tons 
Pig  Iron  Prod.,  6  mos.  Sh.  Tons 
Elect.  Pow.  Output,  7  mos.  Kwk. 
Auto  Sales  —  8  months  .  No. 
Paint  Varnish  Sales  —  5  mos.  f 
Crude  Oil  —  5  months  ....  Bbls. 

Manuf’g  Inventories  —  July  _ 

Cotton  Consumption,  June  . 

FOREIGN  TRADE  — 

Total  Exports  .  8  months 

Total  Imports  .  8  months 

Total  Trade  .  8  months 

Trade  Balance  .  8  months 

I'.S.  Balance  .  8  months 

U.K.  Balance  .  8  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales,  7  months  -  * 
Wholesale  Sales,  July  ’35-39  equal  100 

Betail  Sales.  7  months  . 

Farm  Income  .  6  months 

PRICES— D.B.S. 

Wholesale  Price,  July  ’.3.5-39  equal  100 
Cost  of  Living,  Sept.  ’3,5-.3!)  eipial  100 
Ind.  Com.  Stock,  July  ’35-39  e(|ual  100 
Ind.  Bond  Yields,  July  ’35-39  equal  100 

.  !  GRAIN  STATISTICS— Busheli—D.B.S. 

per  cent,  while  the  cost  of  build-  ,...  .  , 

xoK  i  J  I  Wheat  In  .Store,  October  6th  . 

ings  increased  105  per  cent  and 


1,240  606,376 
705,822,4.39 
177,079,674 
961,395,604 
279,210,712 


1,963,565 

11,4.30,700 

1,54,700 

10,532,900 

195.2 

1,750,000 

8,294,000,000 

18.669.200 
3,473,859 
1,676,000 
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185,973 

3.5.109.200 
S.lll.’JOO 

131.6 

121.1 


1.314,706,781 

661,70.3,0,39 

168,142,180 

845,304.396 

469,402.388 
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1,687,221 

11,327,500 

335,500 

9,059,800 

190.3 
1,611,000 

7,813,000,000 

16,260,000 

.3,280,;t02 

l„593,6fl0 

1.0.31,700 

26,180,73.3.000 

161.247 

38,194,900 

4,087.000 

124.0 

123.4 


J-  16.4 
-f  0.9 

—  53.9 
4-  16.3 

-4-  2.0 
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-f  13.3 

—  8.1 
4-  98.5 
-f  5.8 
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$3,369,852  at  the  end  of  the  pre 
vious  fiscal  year.  Inventories  were 
lower  at  $3,273,163  against  $4,- 
197,336  and  cash  position  improv¬ 
ed  sharply,  standing  at  $1,030,- 
147  compared  with  $234,091  at 
June  30  1948.  Accounts  receivab’e 
j  were  moderately  higher  at  $965,- 
523  against  $832,769. 

During  the  year,  674  preference 
shares  were  purchased  for  cancel¬ 
lation.  Heavy  capital  expenditures, 
chiefly  on  additional  plant  and 
equipment  at  Saint  John,  were 
made  during  the  year,  J.  A.  F.  Mc¬ 
Kay,  president,  states.  Plans  were 
made  for  additional  accomodation 
at  Montreal,  which  is  in  course 
of  construction,  at  a  cost  of  $300,- 
000. 


rate  groups,  according  to  the  num-  i  customers  in  these  exchanges,  the  i  posed  in  the  company’s  application  I 
ber  of  telephones  in  service  in  each  j  plan  would  be  made  effective  as  j  today.  In  addition,  business,  re- 
e.xchange.  The  proposed  rates  for  i  goon  as  facilities  become  available,  i  sidence  and  trunk  rates  for  zone 
local  service  include  increases  in  |  customers  of  the  suburban  j  service  would  be  increased  by  the 

all  groups.  In  addition,  the  tariffs  i  exchanges  in  the  plan  W'ould  pay  j  same  amount  as  the  respective 
provide  for  the  transfer  of  226  |  the  basic  rates  applicable  to  the  '  rate.s  in  the  suburban  exchanges 
exchanges  to  higher  rate  groups,  |  adjoining  city  exchange,  and  for  i  where  zone  service  is  provided. 

thereby  correcting  inequalities  that  | _ 

have  arisen  because  these  ex¬ 
changes  have  outgrown  their  pres¬ 
ent  rate  groups. 

Proposed  rates  apply  to  service 
given  through  all  standard  types  of 
telephones  supplied  by  the  com¬ 
pany. 

Expenses  Widely  Higher 
During  the  nine  -  year  period 
from  1939  to  1948,  opierating  ex¬ 
penses  of  Bell  Telephone  increased 
153  per  cent  while  operating  rev- 1 
enues  were  up  only  125  per  cent. 

Company’s  income  for  each  of  the 
first  seven  months  of  1949  appli¬ 
cation  states,  has  been  far  short  of 
its  requirements. 

Bell  Telephone  is  now  engaged 
in  the  largest  construction  pro¬ 
gram  in  its  history  which,  in  the 
three  years  1950,  1951  and  1952  is 
expected  to  require  about  $141  mil¬ 
lion  new  capital.  To  enable  the 
company  to  attract  this  additional 
capital  a  rate  structure  is  sought 
which  will  produce  revenues  ade¬ 
quate  to  maintain  the  company’s 
future  credit  position. 

To  continue  its  operations,  to 
proidde  the  service  demanded  by 
the  public  and  to  attract  new 
capital,  the  application  points, 
company  requires  revenue  suffi¬ 
cient  to  cover  operating  expenses, 
taxes.  Interest  and  the  mainte¬ 
nance  of  the  annual  dividend  rate 
of  $2  per  share  on  the  company’s 
stock,  plus  a  reasonable  surplus. 

Because  of  sharply  higher  costs  | 
for  labour  and  materials,  the  cost  I 
of  telephone  plant  additions  and  j 
replacements  is  now  62  per  cent 
higher  than  in  1939.  For  example,  I 
during  the  10-year  period,  1939-  I 
1949,  the  price  of  copper  wire  went  j 
up  73  per  cent,  cedar  poles  81  per  I 
cent  and  lead-covered  cable  168 


Report  of  T.  H.  Estabrooks  , _ ^  __  _ _ _  , 

Company  Ltd.,  for  the  fiscal  year  j'ney,  Riverdale,  Plaza  and  Princess  j  a capital  of  i  ’  *4”'  ’ 

In  spite  of  the  improvement  pro- 
grann  which  has  resulted  in  the 
addition  of  more  than  112,000  tele¬ 
phones  in  four  years,  there  are 
still  9,700  applicants  waiting  for 
service  in  Greater  Toronto,  states 
the  manager.  Many  further  ex¬ 
tensions  are  planned,  and  construc¬ 
tion  is  expected  to  continue  at  a 
high  level. 


I  $1,326,784.  At  the  end  of  the  pre- 
;  ceding  fiscal  year  net  working  ca- 
[  pital  amounted  to  $1,422,966. 

Milton  Brick 
Progress  Told 
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Improvements  in  Plant 
Operations  Bring  Earn¬ 
ings  Up  Sharply 
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OUTBOARD  MARINE 

Toronto  —  Hugh  M.  Campbell 
retires  this  year  as  president  of 
Outboard  Marine  and  Manufactu¬ 
ring  Company  of  Canada,  Limited. 
The  pioneer  of  the  outboard  motor 
industry  in  Canada,  Mr.  Campbell 
has  devoted  27  years  to  the  pro¬ 
duction  of  outboard  motors  and  to 
i  the  promotion  of  outboard  motor- 
I  ing  for  pleasure  and  utility.  His 
I  knowledge  and  experience  will  still 
be  available  to  the  company  for  he 
will  continue  to  act  in  an  advisory 
capacity. 
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motor  vehicles  93  per  cent 

Between  June  1939,  and  June 
1949,  the  number  of  Bell  employees 
increased  from  9,927  to  some  27,-  j 
600  and  this  year’s  payroll  will  j 
amount  to  $60  million  as  compared  i 
■'With  $17  million  in  1939.  Wage 
'  rates  have  increased  approximate- 1 
ly  70  per  cent  which,  in  conjunc-  1 
-tJon  with  a  reduction  in  the  hours  I 
of  work  per  week,  has  rai.oed  wages  ; 
^on  an  hourly  basis  approximately 
”90  per  cent. 

~  Plant  Investment  Expands 
•  Due  to  the  greatly  increased 
:  cost  of  new  telephone  plant  during 
■  the  post-war  years,  the  company’s 
^  total  plant  investment  per  tele- 
'  phone  is  undergoing  a  continuous 
^  and  marked  increase,  the  applica¬ 
tion  states.  At  the  end  of  July  the 
[  total  plant  Investment  per  tele- 
rphone  was  $282  as  compared  5vith 
^1236  in  1946.  ^ 

Since  1909,  The  Bell  Telephone 
Company  of  Canada  has  confined 
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TRANSPORTATION- D.B.S. 

Railway  Car  Loadings 


C.I.L.  SHEETING 

Shawinigan  Falls  —  Polythene 
plastic  sheeting  and  “lay-flat”  tub¬ 
ing  will  be  made  at  the  Shawini¬ 
gan  Falls  works  of  Canadian  In¬ 
dustries,  Limited,  the  company  re¬ 
veals. 

Machinery  for  extrusion  of  the 
film  will  be  installed  in  an  exist¬ 
ing  building,  and  production  will 
begin  about  mid-winter.  At  its 
local  plants  C.I.L.  now  produces 
cellophane  transparent  film  and 
industrial  chemicals  and  shortly 
will  begin  to  turn  out  cellulose 
sponges.  To  date  all  polthene  film 
used  in  Canada  has  been  imported 
from  the  United  States. 
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RAILWAY  EARNINGS  — 
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CROWN  CORK  SALES  UP 
Crown  Cork  and  Seal  Company 
Ltd.,  (Canada),  states  that  opera¬ 
tions  for  the  nine  months  ending 
2  Vrai  s  Ago  ,  September  30  show  an  increase  in 
3,00(1,929  I  sales  volume  of  crown  corks  of 
j  11  per  cent  above  the  same  period 
of  1948.  Earnings  for  first  nine 
months  of  1949  are  at  approxima- 


Exchange  of  1,580  ,  preferred 
shares  of  Standard  Paving  &  Ma¬ 
terials  Ltd.,  into  3,160  common 
shares  marks  the  first  time  the 
conversion  privilege  has  been  ex¬ 
ercised.  The  basis  is  two  common 
for  one  preferred  and  giving  ef¬ 
fect  to  the  initial  exchange,  the 
outstanding  preference  capital  is 
reduced  to  75,620  shares  and  the 
common  raised  to  134,642  chares. 

Present  no  par  preferred  was 
issued  under  the  reorganization  of 
May,  1939,  when  holders  of  the 
7  per  cent  $100  par  preference 
shares  ($47  in  arrears)  received 
si::  new  shares,  of  which  two  were 
forthwith  converted  into  common. 
The  remaining  four  preferred 
shares  in  respect  to  each  former 
share  represented  a  cumulative 
dividend  of  $2.50;  a  non-cumula- 
tive  dividend  of  $2.50  and  a  parti¬ 
cipating  dividend  of  $2.50  if  and 
when  62%  cents  was  paid  on  the 
common. 

With  earnings  for  current  fis¬ 
cal  year  expected  to  approximate 
or  exceed  those  of  the  year  ended 
March  31,  1949,  common  share¬ 
holders  appear  to  be  in  line  for  in¬ 
crease  dividends,  which  would 
make  conversion  from  preferred 
into  common  even  more  timely. 
Profits  for  year  ended  March  31, 
after  allowing  for  maximum  pre¬ 
ferred  dividends,  were  equal  to 
$3.13  on  tl;e  common. 


I  Shareholders  of  Milton  Brick 
'  Company  at  the  annual  meeting 
[  on  October  7,  re-elected  directors 
unanimously  and  expressed  satis¬ 
faction  over  the  progress  made  in 
ercised;  Earnings  Out-  !  modernizing  the  plant  and  placing 
look  Good  **■  ^  sharply  increased  profit 

_  I  earning  basis.  Those  attending 

the  meeting,  were  taken  over  the 
plant  and  shown  the  scientific  me¬ 
thod  of  production  which  now 
permits  production  of  brick  within 
50  hours  from  crushing  point  to 
car  loading.  This  compares  with 
the  old  methods  which  took  three 
weeks  for  wire-cut  brick  and  four 
weeks  for  pressed  brick. 

Lump  shale  is  reduced  by  the 
primary  crusher  to  a  maximum 
size  of  four  inches  and  is  then 
conveyed  by  belt  to  the  Maxi- 
muller  grinder  with  a  capacity  of 
30  tons  of  shale  per  hour.  After 
the  brick  is  moulded  and  cut  it 
passes  on  to  a  conveyor  belt  where 
a  single  hand  operation  places  the 
wet  brick  on  the  kiln  cars  which 
are  pushed  into  the  tunnel.  From 
this  point  on  the  whole  process 
is  under  instrument  control  and 
when  the  brick  emerges  from  the 
350-ft.  long  kilns  50  hours  later 
it  is  ready  for  use. 

George  Keely,  president,  in¬ 
formed  shareholders  that,  after 
three  years  of  progressively 
wrecking  the  old  kilns,  building 
the  two  modem  tunnel  kilns  and 
at  the  same  time  maintaining  pro¬ 
duction,  the  company  now  has  a 
modem  plant  with  extremely  eco¬ 
nomical  methods  of  operation.  The 
plant  is  now  beginning  -  to  tells 
its  own  story,  he  said,  with  profits 
in  the  past  two  months  trending 
sharply  upward,  with  the  prospect 
of  further  increases. 
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WEATHERHEAD  EXPANSION 

St.  Thomas,  Ont.  —  Work  has 
been  started  on  the  14,000  square 
feet  floor  enlargement  of  the  plant 
of  Weatherhead  Company  of  Can¬ 
ada  Limited,  manufacturers  of 
automotive  and  refigeration  parts, 
main  plant  has  been  excavated. 
Site  for  the  large  extension  to  the 
main  plant  has  been  excavated. 


telv  1948  levels,  in  spite  of  heavy 

reductions  in  sales  of  bottle-filling  !  The  extension  will  be  a  one-  storey 
and  capnlng  machinery,  according  Riodern  type  building,  correspond- 
to  W.  F.  Hart,  president.  |  in?  i"  architecture  with  the  main 

This  announcement  is  made  so  !  plant. 

3.088,127  there  will  be  no  misunderstanding 
concerning  an  announcement  made 
by  Crown  Cork  and  Seal  Company 
in  the  United  States,  concerning  i 


-r  13,810.328 
+  10,751. 'JO  I 


CANADIAN  BAKERIES 

Substantially  higher  net  results 
are  reported  by  Canadian  Bakeries 
Ltd.  for  the  fiscal  year  ended  Aug¬ 
ust  31.  During  the  year  operations 
were  extended  to  Dawson  Creek, 
B.C.,  where  a  plant  was  purchased, 
R.  W.  Ward,  president,  states. 

Net  profit  of  .$212,588,  or  $2.13 
per  common  share,  compares  with 
$162,305,  or  $1.62  per  share,  in  pre¬ 
ceding  year. 

Current  assets  were  higher  at 
$787,766  while  current  liabilities 
declined  to  $378,419.  Working  cap¬ 
ital  stood  at  $409,347  compared 
with  $256,927  at  August  31,  1948. 


Modern  Tool  Earnings 
This  Year  Favourable 


Wide  September  Gain 
Manitoba  Hydro  Output 
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HOLLAND’S!  INVESTMENT 
NEEDS 

Holland  will  require  industrial 


Progress  Seen  Toward 
Chemical  Research  Suit 

Directors  of  Chemical  Research 
Corporation  believe  that  marked 
progress  has  been  made  during  the 
current  year  in  bringing  closer  the 
date  of  trial  of  action  against 
American  Locomotive  Company 
for  recovery  of  alleged  damages 
to  the  extent  of  $36,285,000.  The 
litigation,  says  T.  W.  MacDowell, 
president,  is  still  concerned  with 
the  question  as  to  whether  court 
trial  or  arbitration  should  be  re¬ 
sorted  to.  Balance  sheet  at  De¬ 
cember  31,  1948,  shows  cash  of 
$714  and  current  liabilities  of 


Eight  Mouths; 


ti'-nss  Rex-pii" 
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Winnipeg.  —  The 
Power  Commission  purchased  and 
generated  a  total  of  16,253,206 
kilowatt  hours  during  September, 
an  increase  of  26.88%  over  the  12,- 
809,900  kilowatt  hours  distributed 
during  the  same  period  last  year. 

This  substantial  increase  is  at¬ 
tributed  by  W.  D.  Fallis,  general 
manager  of  the  commission,  to  a 
general  increase  in  the  utilization 
of  power  throughout  the  province, 
as  well  as  to  the  connection  of  new 
farm  lines  in  many  areas.  Mr. 
Fallis’  statement  was  made  in 
commenting  upon  the  completion 
of  new  Hydro  construction  in  areas 
in  the  rural  municipalities  of 
Dauphin,  Lome,  Victoria,  and 
Rockwood. 

The  commission’s  extensive  pro- 
gra»ime  of  system  improvements 
continued  to  proceed  satisfactorily 
during  September.  Included  were 
the  commencement  of  a  new  115,- 
000  volt  supply  line  from  Parkdale 
terminal  station  to  Neepawa,  a 
66,000  volt  tie  line  from  Neepawa 
to  Carberry,  a  new  33,000  volt  line 
from  Niverville  to  Steinbach,  re¬ 
building  of  the  line  between  Letel- 
lier  and  Altona,  and  conversion  of 
the  Dauphin  to  Sifton  line  from 
8,000  volt  to  33,000  volt  operation. 

A  33,000  volt  line  from  Stony 
Mountain  to  Teulon  was  energized 
during  September  to  provide  an  al¬ 
ternative  supply  route  to  the  Win¬ 
nipeg  Beach  system. 


Income  of  Modem  Tool  Works 
Ltd.,  for  1949  should  compare  fa¬ 
vorably  with  1948,  company  re¬ 
ports  with  indications  that  earn¬ 
ings  could  be  even  a  little  better 
than  the  $102,711  reported  for  last 
year.  Orders  on  hand  total  $650,- 
I  000  as  against  $500,000  at  the  end 
of  1948. 

The  company  has  added  several 
new  types  of  tools  to  its  present 
production,  including  lathes  and 
drills.  Modern  Tool  has  dropped 
the  Alfred  Herbert  Ltd.  agency  it 
held  for  Canada,  but  has  added  the 
products  of  the  Association  of  Bri¬ 
tish  Tool  Manufacturers,  which 
comprises  nine  different  com- 
Manitoba  '  panies. 


d— Deficit. 


its  opeiations  for  the  first  six  j  inve.'ttments  totalling  some  1,3  bil-  j  $llli823. 

months  of  the  current  year.  1  Hon  dollars  during  the  five-year  (  - - — - 

-  - -  *  npriod  1948 . 195.3.  Netherlands  ;  lars  have  already  been  invested  in 

Cr.r.-'d'rn  Go’d  Production  in  of  Eonnomic  Affairs.  Jan  |  industry.  A  large  part  of  this 

rrersed  eight  per  cent  from  p.  v-n  den  Brink,  told  a  newlv-  ;  amount,  however,  was  spent  for  re- 
f's  h+li  monthly  total  attained  in  insta’ied  Industrialization  Commit-  i  habilitation  of  war-damaged  Indus-  j  downward  between  August  1  and 
.U;ne,  but  was  10  per  cent  above  j  tee  this  month,  that  since  the  end  tries  and  replacement  of  worn-out  September  1,  lower  prices  for 
the  same  month  last  year.  $  |  of  the  war,  about  65S  million  dol*  j  machinery.  j  foods,  notably  fresh  vegetables, 


CANADA  STEAMSHIPS 

Canada  Steamship  Lines  Limi¬ 
ted  fleet  has  a  large  addition  with 
the  launching  of  the  640-foot  Co- 
verdale  at  Midland,  Ontario. 
Named  for  the  late  W.  H.  Cover- 
dale,  former  Canada  Steamships’ 
president,  the  new  Great  Lakes 
vessel,  with  her  sister  ship  Ho- 
chelaga,  are  the  largest  Canadian 
ships  on  the  lakes. 

'The  new  vessel,  along  with  the 
Hochelaga,  are  built  to  carry  19,- 
000  tons  of  coal  or  590,000  bushels 
of  wheat. 


UNITED  DISTILLERS  SPA 

Following  announcement  that 
United  Distillers  of  Canada,  Li¬ 
mited,  had  purchased  controlling 
Interest  in  Harrison  Hot  Springs 
Hotel,  B.C.,  company  declared 
plans  call  for  institution  of  an 
immediate  expansion  program  to 
make  the  spa  an  internationally 
known  health  resort.  United  Dis¬ 
tillers  officials  indicate  that  pre¬ 
sent  management  will  be  retained 
and  that  more  than  $250,000  will 
be  spent. 


ONTARIO  POWER. 
Toronto  —  Ontario  Hydro  offi¬ 
cials,  announcing  a  cut  in  power 
deliveries  from  Quebec,  asked  the 
public  again  to  help  avert  cut¬ 
offs  and  blackouts. 

Effective  next  Monday,  the 
Cost-of-living  indexes  for  each  i  supply  from  MacLaren-Quebf  c 

of  the  eight  regional  cities  moved  |  Power  Co.  will  be  reduced  by  8,- 
'  "  ‘  *■  -  ^  385,000  kilowatt  hours  a  weeJt, 


about  550,000  each  working  day, 
Monday  through  Friday. 
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“Ihe  Hnancial  'ffmes 


The  Trend 

of  the 

Stock  Market 

_ By  ANALYST _ 

Buyers  More  Timid 

The  New  York  market  failed  to  make  any  real  headway  last 
week.  It  moved  up  and  down  within  a  relatively  narrow  range  but 
without  any  decisive  change. 

There  is  no  evidence  of  selling  pressure  developing.  Volume  of 
trading  fell  off  because  the  buyers  were  staying  away,  but  normal 
offerings  were  absorbed  without  difficulty  and  without  weakening 
the  price  structure  noticeably.  Until  there  is  an  increase  in  the 
amount  of  buying,  the  market  is  unlikely  to  move  upward  with 
any  zest. 

At  this  stage  of  the  intermediate  move,  a  volume  of  around 
one  and  a  half  million  shares  daily  is  needed  to  keep  the  bull  trend 
under  way.  When  volume  falls  below  that  level,  the  market  either 
marks  time  or  slips  down  a  little.  That  is  just  what  has  been  hap¬ 
pening  in  the  past  few  sessions. 

■  In  view  of  what  was  said  last  week  regarding  the  relative 
movements  of  the  rails  and  industrials,  it  is  interesting  to  see 
that  they  have  been  acting  almost  in  unison  for  the  past  week. 
The  rails  have  shown  no  inclination  to  move  up  fast  enough  to 
“catch  up”  with  the  industrials.  However,  it  will  be  necessary  to 
wait  for  a  larger  volume  of  trading  before  taking  too  posittive  an 
attitude  on  the  matter. 

Papers  Lead  in  Canadian  Markets 

Since  the  general  market  low  on  June  14th,  the  Montreal 
Stock  Exchange  industrial  average  has  increased  approximately 
19  per  cent.  However,  there  has  been  wide  divergence  in  the  move¬ 
ments  of  individual  stocks  and  also  in  the  principal  groups. 

An  analysis  by  The  Financial  Times  shows  the  paper  stocks 
well  in  the  lead.  The  average  increase  for  14  stocks  was  41  per 
cent.  Two  stocks  were  up  more  than  90  per  cent  and  two  were  up 
more  than  60  per  cent.  Twelve  out  of  the  fourteen  Increased  more 
than  the  average  of  19  per  cent. 

Other  groups  which  advanced  more  than  the  average  were  the 
oil  producers,  distillers,  some  of  the  food  stocks,  base  metals  and 
railway  equipment  manufacturers.  In  these  groups,  the  changes 
were  more  selective  with  some  stocks  being  particularly  favoured. 

At  the  other  end  of  the  list  were  the  milling  and  textile  com¬ 
panies  which  showed  very  small  gains  on  the  average.  In  both 
cases  the  outlook  has  been  clouded  by  problems  of  foreign  trade, 
the  textile  companies  having  to  face  the  possibilities  of  larger 
imports. 

Highly  significant  was  the  action  of  the  stocks  which  behaved 
poorest.  Out  of  the  141  active  stocks  analysed,  there  are  10  which 
are  now  quoted  lower  than  they  were  in  June.  Investors  who  were 
unfortunate  enough  to  be  holding  these  stocks  have  not  gained 
any  adv^mtage  from  the  intermediate  bull  movement.  Anyone 
holding  these  stocks  should  have  a  pretty  careful  look  at  them. 
Stocks  which  fail  to  go  up  in  a  bull  movement  are  not  likely  to 
act  very  well  in  a  bear  movement. 

The  less  active  stocks  have  also  turned  in  a  rather  poor  per¬ 
formance.  These  “sleepers”  tend  to  move  erratically  and  usually 
advance  widely  only  when  there  is  a  large  volume  of  trading  and 
a  general  public  enthusiasm.  It  is  unlikely  that  the  necessary 
market  conditions  will  develop  before  the  present  bull  movement 
is  completed.  Those  who  may  be  counting  on  these  stocks  coming 
to  life  in  the  last  stages  of  the  bull  movement  will  probably  be 
disappointed. 


Federal  Groin  Holders' 
Action  Is  Dismissed 

Winnipeg.  —  H.  E.  Sellers,  presi¬ 
dent  of  Federal  Grain  Ltd.  ad¬ 
vises  that  action  against  the 
company  by  a  group  of  “B”  share¬ 
holders  has  been  dismissed. 

Mr.  Sellers  said  that  Edward  E. 
Glasgow,  acting  on  behalf  of  the 
stockholders  and  other  interested 
parties,  had  consented  to  the  dis¬ 
missal. 

The  action  had  attacked  the 
right  of  a  subsidiary  of  Federal 
Grain  to  sell  20,298  “B”  shares 
of  Federal  Grain  in  November, 
1946,  to  Wood  Gundy  &  Co.,  and 
Royal  Securities  Ltd.  It  also  ques¬ 
tioned  the  price  of  $15  at  which 
the  shares  were  sold. 

Week's  New  Bond  Issues 
Total  $87,748,817 

Total  of  new  bond  issues  offered 
the  Canadian  public  during  the 
week  ended  October  10,  reports  A. 
E.  Ames  &  Company  Ltd.,  was 
$87,748,817,  made  up  as  follows: 

Government  of  Canada,  (short¬ 
term  treasury  bills,  $75,000,000; 


provincial-guaranteed  issues,  $7,- 
000,000;  municipals,  $2,498,817; 
corporations,  $3,250,000. 

Cumulative  total  for  year  to 
I  above  date  was  $3,424,182,449. 
Distributions  by  borrowers  was  as 
follows: 

Government  of  Canada,  $2,725,- 
000,000;  government-guaranteed, 
$70,000,000;  provincial,  $188,756,- 
000;  provincial-guaranteed,  $120,- 
515,000;  municipal,  $110,717,449; 
corporations,  $209,194,000. 

Above  cumulative  bond  finan¬ 
cing  total  compares  with  $3,701,- 
24L450  a  year  ago,  (to  October 
12)  and  with  $3,700,626,134  for 
like  1947  period  (to  October  13). 

HLTOSON  BAY  P.4YS  SI 

Hudson  Bay  Mining  and  Smel- 
j  ting  Company  Ltd.  has  declared  a 
I  dividend  of  $1  per  share  payable 
in  Canadian  funds  on  December  19 
to  shareholders  of  record  Novem¬ 
ber  18.  The  company  this  year 
omitted  the  bonus  which  was  paid 
along  with  the  December  dividend 
in  1948.  Payments  in  1949  will 
now  total  $4  per  share,  compared 
with  $5  a  share  in  1948  and  $3  a 
share  in  1947. 


Canadian  Municipal  Securities 
To  Yield  From  3.10%  to  4.50% 


Rate 

% 

Maturity 

Price 

Yield 

% 

.3 

1965 

96.00 

3.32 

.ZYs 

1961 

98.75 

3.38 

1. 

1965 

101.00 

3.42 

.4 

1950-69 

102.16 

3.75 

.3 

1950-68 

91.41 

4.00 

.3j^ 

1950-69 

102.01 

3.10 

.3Ji 

1961 

101.50 

3.10 

..3Y 

1959 

101. .50 

3.10 

.3H 

1960-69 

100.60 

3.20 

.3H 

1964 

98.85 

3.35 

.3H 

1964 

100.00 

3.50 

.3H 

1950-69 

102.05 

3.10 

.3H 

1960-69 

102.64 

3.30 

■3yi 

1966 

100.00 

3.50 

.4 

1950-69 

102.87 

3.65 

A 'A 

1950-69 

102.25 

4.25 

A  A 

1950-79 

100.00 

4.50 

Town  of  Nicolet,  P.Q. 


Moosomin  School 
No.  12,  Sask . 


We  offer  these  securities  as  principals.  Prices  quoted  “and  accrued  interest”. 

Details  of  these  offerings  will  be  forwarded  promptly  upon 
request  by  mail  or  telephone. 

The  Wood  Gundy  Corporation, 

■■  Limited  '  — 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 

Regina  Edmonton  New  W  estminster  \ictoria 

New  York  Halifax  London,  Eng. 


I  Need  To  Expand 
Equity  Capital 

I  $8  Billion  Annual  Busi¬ 
ness  Growth  Foreseen 
For  Next  Decade 

Atlantic  City. — Despite  buoyant 
markets  for  stocks  and  a  high  level 
of  confidence  as  to  future  profits, 
“it  is  going  to  be  increasingly  dif¬ 
ficult  to  finance  the  necessary  ex¬ 
pansion  of  American  business 
without  Government  assistance  un¬ 
less  we  find  additional  millions  of 
sources  of  equity  capital,”  Robert 
P.  Boylan,  chairman  of  the  board 
;  of  governors  of  the  New  York 
Stock  Exchange,  declared  here. 

Speaking  at  a  dinner  of  the 
Association  of  Stock  Exchange 
Firms  attended  by  the  governors 
of  the  big  board,  Mr.  Boylan  said 
I  that  the  situation  he  described  was 
j  predicated  on  the  Administration's 
I  plan  for  “a  more  abundant  life”, 
i  which  would  mean  eventually  an  I 
;  annual  national  income  of  $300,- 

1 000,000,000.  I 

Expansion  of  the  American  econ¬ 
omy  to  such  a  point  by  1960,  Mr. 
Boylan  declared,  would  mean  that 
I  business  would  be  serving  a  domes- 
j  tic  market  in  which  consumers 
1  would  spend  $160,000,000,000.  To 
!  serve  such  a  market,  he  added,  bu- 
!  siness  would  have  to  expand  at 
I  the  rate  of  at  least  $8,000,000,000 
I  a  year  for  the  next  ten  yeans. 

!  “If  businc.s.s  cannot  get  money  [ 

I  from  the  private  investor,  it  will 
I  have  to  get  it  from  the  Govern-  I 
I  ment,  which,  of  course,  would  I 
mean  that  eventually  private  cap-  | 
ital  would  be  eliminated  from  our 
enterprises. 

“The  New  York  Stock  Exchange, 
consequently,  reached  the  conclu¬ 
sion  some  time  ago  that,  to  assure 
a  continuance  of  the  American  .sys¬ 
tem,  the  profits  from  it  would  have 
to  be  shared,  through  stock  own¬ 
ership,  wnth  a  much  larger  portion 
of  our  population.  In  addition  to 
its  advertising  program,  the  ex¬ 
change  seeks  to  encourage  corpo¬ 
rations  to  develop  shareholding 
plans  for  employees.”  I 

The  exchange  chairman  a.sserted  j 
that  the  best  interests  of  the  fin-  | 
ancial  community  and  of  indu.stry  j 
could  be  served  by  maintaining  the 
importance  of  the  Individual  stock¬ 
holder  and  by  affording  him  a  mar¬ 
ket  where  he  beneficially  might  in¬ 
vest  on  both  long-term  and  .short- 
.  term  bases. 

Mr.  Boylan  lauded  the  action  of 
many  member  firms  in  enlarging 
and  strengthening  their  research  i 
departments  and  bringing  such  I 

■  facilitie.s  to  the  attention  of  a  larg-  I 
’  er  portion  of  the  general  public,  so  ' 

that  investors  would  have  suffi¬ 
cient  facts  to  appraise  values  with 
>  reasonable  accuracy.  He  recom¬ 
mended  a  broadening  of  such  acti-  | 
vities  so  that  “the  knowledge,  | 
'  skills  and  techniques  thus  acquired  j 
j  might  be  utilized  through  a  sort  of  i 

■  j  clearing  house  of  information  pro- 
•  vided  by  the  association  (of  Stock 
'  I  Exchange  firms). 

'  The  exchange  itself,  Mr.  Boylan 

■  said,  “has  done  much  to  merit  the 
respect  of  the  country  and  it  will 
enter  the  second  half  of  the  cen- 

.  tury  in  good  health,  prepared  to 
^  serve  a  nation  of  investors. 

;  j  Harrison  &  Co.  Offering 
I  Ookville  Wood  Shares 

I  Toronto  —  Harrison  and  Com- 
I  pany  is  offering  $250,000  of  6  per 
1  cent  $100  par  cumulative  redeem¬ 
able  sinking  fund  preference 
,  shares  of  Oakville  Wood  Special¬ 
ties  Ltd.  The  shares  are  being  sold 
I  at  par  and  carry  a  bonus  of  three 
common  shares  with  each  prefer¬ 
red  share. 

Oakville  Wood  Specialties  Ltd., 
with  its  subsidiary,  is  the  largest 
basket  maunfacturing  company  in 
Canada. 

Average  net  profit  over  the  past 
10  years  and  seven  months,  ac¬ 
cording  to  the  prospectus,  has 
amounted  to  3(i  times  preference 
dividend  requirements  when  ad- 
justfed  to  present  capitalization 
and  income  tax  rates.  Net  tangible 
assets  equal  $245  per  preference 
share. 

City  of  Grond'Mere  New 
Issue  On  Bond  Market 

One  of  the  best  financings  of  the 
year  has  been  made  by  the  City  of 
I  Grand’Mere,  on  the  bond  market 
I  for  the  first  time  in  nearly  three 
i  years.  The  $540,000  serial  twenty 
I  year  loan  comprising  $157,000  at 
I  2"i  per  cent  1950-56  and  $383,000 
I  at  3  per  #ent  1957-69  has  been 
■  awarded  for  a  price  of  98.003  to  a 
j  syndicate  composed  of  Gairdner  & 

I  Co.  Ltd.  and  McTaggart,  Hanna-  | 

I  ford,  Birks  &  Gordon  Ltd.  The  net 
I  cost  of  the  money  to  the  niunici- 
I  pality  is  computed  at  .'{.1928  per 
j  cent. 

j  The  new  bonds,  which  may  be  re- 
,  deemed  by  anticipation,  are  dated 
j  September  1st,  1949  and  they  ma- 
j  ture  from  1950  to  1969  inclu.sively,  i 
i  the  semi-annual  interest  coupons  | 
baing  payable  on  March  Ist  and  ! 
September  1st  of  each  year.  The  | 
loan  has  been  incurred  for  various 
municipal  works.  ' 

I  _  I 

I  ALGOMA  STEEL  TRADED 

The  new  sub-divided  shares  of 
Algoma  Steel  Corporation  Ltd., 

'  were  admitted  to  trading  pn  the  | 
Montreal  Stock  Exchange  jon  an  ! 
“if,  as  and  when  issued"  b{(si.s  at 
,  the  opening  of  the  markq't  Oc-  | 
tober  18. 


Bond  Market  Starved 
For  Offering 


U.K.  May  Seek 
Debt  Relief 


In  line  with  the  pattern  set  |  IkVIieSI 

by  several  previous  issues,  latest  [  _ 

big  financing,  $5#, 000, 000  of  p|__  t-_ 

three  per  cent  Hydro-Electric  ,  ^ 

Power  Commission  of  Ontario,  Use  of  olocked  Sterling 
went  to  a  premium  prior  to  Balances 

formal  public  offering  and,  on  _ 

Thursday,  day  of  offering  was  New  York  —  Compromise  pro- 
made.  were  lOOli  bid.  .^^^le  Britain  to  shed 

Issue,  which  was  quickly  !  \  ,  . 

oversubscribed,  was  marketed  j  part  of  the  heavy  burden 

by  a  combined  svndicate  headed  !  wartime  blocked  balances  of  i 


by  a  combined  syndicate  headed 
by  McLeod,  Young  &  Weir  Lim¬ 
ited.  The  debentures,  which 
are  scheduled  to  mature  No¬ 
vember  1,  1969,  and  were  offer¬ 
ed  at  par,  are  callable  Novem¬ 
ber  1,  1947.  It  will  be  recalled 
that  in  the  past  few  months 
provincial  issues  by  Ontario  and 
Quebec  have  enjoyed  similar  re¬ 
ception. 

Indicative  of  the  present  con¬ 
dition  of  the  bond  market  is  the 
fact  that  traders  on  the  prowl 
for  offerings  of  many  bonds 
are  naving  considerable  diffi¬ 
culty  in  uncovering  any.  Inter- 
provincial  Pipeline  debentures 
were  bid  up  to  130 '4,  a  gain  of 
10  points  on  the  week. 


New  Municipal  Bond  Issues  | 

LACHl’TE  SCHOOLS  | 
Lachute  Protestant  Board  of  I 


!  pounds  sterling  are  expected  to  be 
jmade  shortly  by  Sir  Stafford 
Icripps,  Chancellor  of  the  British 
j  Exchequer,  and  by  the  British 
I  Treasury.  A  “feeler”  m  that  direc- 
;  tion  was  the  hint  ™ven  by  Sir 
j  Stafford  in  London  recently,  that 
i  Britain  may  slow  the  use  of  block- 
I  ed  pounds  for  the  purchase  of 
i  British  goods. 


New  Exchange  Member  :  Canadian  Light  '  Sh  eSieraTa^n?aSarp? 

. '  $14,000  in  addition  to  mainfc- 

nance  obligations,  was  cancelled  in 
!  Tv  i  consideration  of  the  payment  of 

-  the  sum  of  $80,000  as  mentioned 

Immediate  Distribution  _  >n  our  previous  letter  to  you." 

$20  a  Share-Equity  Set'  . 

At  $844  564  Winnipeg  New 

At  Debentures 


City  of  Winnipeg  New 


A  special  general  meeting  of 
.shareholders  of  the  Canadian  Light 


Fairclough  and  Com- 


&  Power  Company  has  been  called  pany,  Toronto,  have  been  awarded 
I  for  October  26  to  approve  a  reso-  a  $3,000,000  debenture  of  the  city 
lution  authorizing  directors  to  of  Winnipeg  with  a  tender  of 
divide  the  assets  of  the  company  100.278.  The  3-per-cent  serial  de- 
rateably  among  its  shareholders  benture.s  mature  1950-69  and  have 
after  paying  or  providing  for  the  an  average  life  of  ll’i  years.  The 
debts  and  obligations  of  the  com-  indicated  cost  on  this  base  is  2.98 
pany,  and  to  apply  for  leave  to  per  cent.  Proceed.s  will  be  used  for 
surrender  its  charter.  I  school  buildings  and  extensions  to 

In  a  letter  addressed  to  share-  ;  the  city’s  electric,  steam  heating 
holders,  James  Wilson,  O.B.E..  pre-  and  water  works  systems. 


British  oods  '  sident,  states  that  if  the  meeting 

ri  I  goo  s.  M  B  E ,  elected  a  approve.s  the  resolution,  the  com- 

U.S.  bankers  were  interested  in  member  of  the  Montreal  Stock  Ex-  pany  plans  to  make  an  immediate 
the  London  reports  of  Sir  Staf-  ;  change  during  past  week,  ha.s  been  di.stribution  of  $20  per  share  to 
ford  s  comments  which  link  with  connected  with  the  stock  broker-  earn  shareholder.  Final  distribu- 
advices  received  that  Bj-itain  will  ,  of  Jones  Howard  &  Co.,  tion  of  the  balance  of  the  assets 


I  open  a  new  offensive  to  persuade 
I  her  Indian,  Pakistan  and  Middle 
I  East  creditors  to  pare  down  the 
!  blocked  sums.  In  order  to  realize 
'  the  full  benefits  of  her  recent  cur- 
;  rency  devaluation,  it  was  added, 
I  Britain  must  be  free  to  eoncen- 
i  trate  her  export  energies  on  dol- 
j  lar  markets  and  cut  down  the  vo- 
j  lume  of  unrequited  exports  of 
!  goods  to  sterling  areas. 

At  the  war’s  end  Britain  owed 
'  in  the  neighborhood  of  fS.OOO.OOO,- 


since  1927.  I  to  the  shareholders  will  follow 

.  - -  .  _  I  upon  settlement  of  the  tax  obliga- 

I  ,  -  44  _  ’  tions  of  the  company,  and  every 

In  VGSt IYIGHt  i^^OCT  |  -’’tep  is  being  taken  with  the  autho- 

I  rities  concerned  to  hasten  the  de- 
CAr  R  ^  termination  of  the  final  figures, 
<9101 W  rar  D.V».  sutes  the  president. 

Shareholders’  equity  as  estimat- 
Dealers  Will  D  isCUSS  cd  at  September  30,  last,  after 

Sales  Methods  at  Mu- 

i  tions  IS  given  at  $844, o64.  The  let- 
tual  Fund  Conference  tej-  follows,  in  part: 

,,  ~  ^  ^  “For  voiir  information  we  have 


Dealers 


tual  Fund  Conference 


School  Commissioners,  county  of  j OOO  in  blocked  pounds  (about  $12,-  Vancouver  —  The  investment  .  f t'r  ion  ue  n\c 

Argenteuil,  has  eold  a  $478,000  j  OOO.OOO.OOO  at  the  pre-devaluation  dealers  of  Western  Canada  are 

bond  issue.  The  serial  thirty-year  ;  rate  of  exchange)  to  suppliers  of  eagerly  awaiting  the  Mutual  ^  iok 

loan  comprishing  $282,.500  at  2?4  i  war  materials.  Of  the  group.  In- ,  Fund  Sales  Conference  to  be  held  ^  ®  ™ 

per  cent  1950-53;  $31,000  at  3  per  I  dia  and  Pakistan  are  the  two  ;  here  October  27-28.  Commissionassetoutinthelet- 

cent  1954-59;  and  $164,500  at  31,2  largest  creditors,  having  some-'  The  two-dav  nroeram  will  ^ 

p,rc,„t»60.,9h^b„„.w.Mea  ^ 


for  a  price  of  98.39  to  Mills,  160,000  due  between  them. 
Spence  &  Company  Ltd.  The  AeenrHintr  tn  tt  s 


similar  m  many  respecis  lo  tne  ggrry  into  effect  the  terms  and 

«;npnpp  Xr  rnmnan,,  T  tu  'Tho  I  ;  wdely  publicized  Investment  Dea- ;  conditions  of  the  Offer. 

mnnpv  wm  eSr  o  According  to  U.S.  bankers’  esti-  ,  lers  Digest  Mutual  Funds  Con-  ..xhe  Quebec  Hydro  -  Electric 

a  Sh  ^  off  ;  ference  held  in  August  in  New  Commission  d  u  1  v  ‘  provided  the 

average  interest  of  3.553  per  cent.  |  only  £750,000.000  of  her  debt  by  ;  York  City.  Topics  of  discussion  f^nds  to  pav  off  .he  first  mortgage 
The  loan  has  been  incurred  for  ex- j  supplying  manufactured  goods  in 'will  include  ’Building  and  Main- ,  j.  nds  due  on  Jiilv  1  1949  amount- 

tpnsinn  tn  the  Hie-h  Snhnnl.  _ _  r, _ »  i  • 


tension  to  the  High  School. 

TTkWv  rii.'  RB'aiTDrvn'r  I  According  to  Wall  Street  re- .  vs.  Emotions  ;  “How  to  Close  ;  1  dance  with  the  provisions  of  the 

j  ports,  India  has  been  urged  to  i  “Selling  Savings  Plans  ;  Selling  |  ^ffer  the  company  transferred  to  ' 

The  Town  of  Beauport,  Quebec  1  leave  her  blocked  balances  in  ,  the  Experienced  Investor”;  "The  j  properties  including  its 

County,  has  sold  a  $255,000  issue.  London  as  a  reserve  for  her  cur-  ,  Human  Equation  in  Selling  Se-  p^v^-er  plant  at  St.  Timothee. 

The  loan,  which  comprises  $69,-  I  rency  and  limit  purchases  to  sums  curities.”  “The  settlement  arranged  with 

500  of  debentures  at  3  per  cent  !  earned  by  current  trade.  The  plan,  ;  Chairman  of  the  programme  Dominion  Government  was 

1950-59;  $28,000  at  St*  per  cent  i ‘t  was  added,  would  be  a  face-  i  will  be  Douglas  L.  Porteous,  presi-  parried  out  and  the  lease  of 

1960-63,  and  $157,500  at  3 ‘4  per  ;sav*'’&  device  for  India  and  act  dent  and  managing  director  of  the  old  Beauharnois  Canal,  which 

pent  iq«4  wfl«!  aurarrtert  at  the  i  as  an  automatic  brake  upon  ster- i  Investment  Distributors  Limited, 

area  purchases  of  British  sponsors  of  Commonwealth  Inter - — - - 

posed  of  Grenier,  Ruel  &  Co.  Inc.  ^  national  Corporation  ^‘niited  a  . . T 

and  Banque  Provinciale  du  Canada.  1  -  i  Canadian  managed  and  Canadian  ^ 

Net  average  cost  is  this  3.55  per  ,  Commonweoltll  Intemot'l  ®Ponsored  mutual  fund.  Mr.  Po 

C,„.  4  «a„c.  C,  ..5...00  !  p,yi„  4.e„,  Dividend  ,  iZ  v“  “UT-  TAN 

eluded  in  the  September  1st,  1964  ,  -  1  spring  V*  /Y 

matuiily  will  be  issued  in  1964  Directors  of  Commonwealth  In-  >  Retail  Saiesmanshin  of  Mutual 


the  last  three  years. 

According  to  Wall  Street  re- 
!  ports,  India  has  been  urged  to 


taining  a  Prospect  List" 


ing  to  $2,519,700.  and  in  actor- 


CoTemment 

ud 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTa  VINNIPia  VAMOaUVU 
VICTORIA  NIWYORK  LONDONilNW 


Poying  6*eent  Dividend 


macui’uy  win  oe  issuea  in  i»b4  j  Directors  of  Commonwealth  In- 
for  an  additional  term  of  fifteen  ternatioual  Corporation  Ltd.  have 
years.  Six  tenders  were  submitted  declared  a  dividend  of  six  cents  a 


national  Corporation  Limited,  a 
;  Canadian  managed  and  Canadian 
sponsored  mutual  fund.  Mr.  Por-  ' 
teous  originated  and  was  the  in- 
I  struclor  of  the  New  York  Insti- 
’  tute  of  Finance  course  last  spring 
'  on  Retail  Salesmanship  of  Mutual 
'  Funds.  He  was  the  final  speaker 
in  the  series  of  “Successful  In- 
'  vestment  Salesmanship  ’  conduct- 


for  the  issue.  Proceeds  of  the  is-  i  .share,  payable  November  15  to  '  vestment  Salesmanship  ’  conduct- 

sue  are  for  waterworks,  sewers,  j  shareholders  of  record  November  ed  by  the  Boston  Investment  Dea- 

fire  protection  and  equipping  of  ail.  The  company  paid  five  cents  !  lers  Digest  Mutual  Funds  Confer- 
park  and  playground.  !  in  the  preceding  quarter  and  four  j  ence. 

-  I  cents  for  the  first  two  quarters  of  other  speakers  will  include 

STE-CATHERINE  SCHOOLS  |  this  year,  bringing  the  total  for  |  Douglas  Laird,  New  York  City; 

The  School  Commission  of  Ste-  i  highest  ,  josef  C.  Phillips,  Seattle;  Clarence 

Catherine  d’Alexandrie  countv  of  ;  disbursement  in  the  com-  i  Wallace;  William  Borrie;  and  Ro- 

Napie^ille-Lapr^^^^^^^  a  *  history.  !  bert  A.  Saundei^on.  Acceptances  ‘ 

$50,000  20-year  serial  bond  issue,  j  During  the  third  quarter  of  this  i  received  from  stock  brokers  and 
The  loan,  comprising  $29,500  at  |  year  Commonwealth  had  a  net  in-  ■  investment  dealers  in  British  j 
3  per  cent  1950-53,  and  $20,500  at  j  crease  of  207,780  shares,  following  Columbia  and  Alberta  indicate  an  ^ 
3Vi  per  cent  1954-69,  has  been  i  a  net  increase  of  224,139  shares  enthusiastic  response  to  the  an- 
awarded  to  a  syndicate  composed  the  first  half  of  1949.  The  nouncement  of  the  Sales  Confer-  , 
of  Banque  Provinciale  du  Canada  percentage  gain  in  outstanding  ence  and  a  substantial  attendance.  ! 

and  McNeil  Mantha  Inc.  for  a  shares  for  the  most  recent  12  I 

price  of  98.80.  Net  cost  of  the  months  was  50.03  per  cent,  reach-  Dividend  Payments  At  | 
money  borrowed  is  computed  at  ing  a  new  all-time  high  total  of  uj—ii--  I  ovel  For  Oct 

3.585  per  cent.  The  Provincial  1,557,497  shares  at  the  end  of  last  »  _  *  i 

Secretary  has  given  a  grant  of  September.  At  the  same  date.  The  Index  of  Dividend  Payments 
$28,000  for  this  loan.  total  net  assets  with  securities  at  *  i 

Four  bids  were  submitted  for  market  value,  amounted  to  $5,322,- [  ®  Y  4_  o,k  o 


the  issue.  1 105. 

The  loan  has  been  incurred  for  I - 

the  construction  of  a  school  house,  Jq  Redeem  Con.  Breod 
of  Una  .na  Nov.mber  2 


Company  Limited  rose  to  215.2  in 
October  as  compared  with  213.2  in 
September. 

The  Index  does  not  contain  any 
gold  mining  companies.  It  is  de-  | 
signed  to  mcEisure  the  general  | 
trend  of  dividend  payments  of  in-  ' 


CANADA 
SAVINGS  BONDS 

•  •  They  are  the  safest  form  of  iovestmeat  for 

your  savings. 

•  •They  can  be  turned  into  cash  at  any  time 

—at  full  face  value  plus  interest. 

•  •They  pay  a  good  interest  return— 2^4%  each 

year  for  ten  years. 

•  •They  are  registered  in  your  own  name.  If 

lost,  stolen  or  destroyed  they  can  be  replaced. 

Denominations:  $50,  $100  $500,  1,000. 

Send  your  order  to  us  and  we 
will  attend  to  all  details  for  you. 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


LOUISEVILLE.  QUE.  I  outstanding  $2,000,000  par-  trend  of  dividend  payments  ot  in- 

1  value  first-preference  redeemed  on  dustrial,  commercial,  utility  and 
The  Town  of  Louiseville,  County  |  Canada  Bread  Company  will  be  banking  companies.  (Average  of 
of  Maekinong^,  has  sold  a  $45,000  j  redeemed  November  2.  Shares  are  1935-39  equals  100.) 

issue  of  3  per  cent  bonds.  The  being  called  for  redemption  at  103  - - 

13-year  serial  loan  was  awarded  and  accrued  dividends.  Sharehold-  BANK  OF  TORONTO  EXTRA 
at  a  price  of  98.64  to  Morgan  ers  on  October  3  approved  the  re-  Directors  of  The  Bank  of  To-  | 

Kempf  &  Robertson  Ltd.  Net  dtmption  of  the  shares  and  the  ronto  have  declared  a  bonus  of  20 

average  cost  of  the  money  bor-  issue  and  sale  of  $3,250,000  first-  cents  per  share,  for  the  year  end-  i 

rowed  by  the  municipality  comes  mortgage  bonds.  Proceeds  from  i  ing  November  30,  payable  January  | 

to  3.19  per  cent.  the  sale  of  the  bonds  are  being  |3,  to  record  November  15;  at  the  j 

Eleven  bids  were  submitted  for  u.sed  to  redeem  the  preference  i  same  time  they  declared  regular  | 

the  issue.  The  loan  has  been  in-  shares  and  the  balance,  estimated  j  quarterly  30  cents  dividend  pay-  | 
curred  to  refund  the  renewable  at  $1,070,000,  to  defray  cost  of  able  December  1,  to  record  Novem-  ; 

balance  of  a  maturity  falling  due  additional  property  and  equipment.  I  ber  15.  | 

on  November  1st,  1949.  «  j 


TOWN  OF  MOUNT  ROYAL 

Town  of  Mount  Royal  has  sold 
a  $255,000  bend  issue  to  a  syndi¬ 
cate  cornpri.sed  of  Dominion  Secu¬ 
rities  Corporation,  Ltd.,  Wood, 
Gundy  Corporation,  Ltd.,  Nesbitt, 
Thompson  &  Company,  Ltd.,  Rene 
T.  Leclerc,  Inc.,  and  Savard,  Hodg¬ 
son  A  Company  Ltd.  The  bonds 
were  sold  for  $99.04  and  tlie  issue 
comprises  $134,000  in  3  per  cent 
bonds  dated  1950-59;  $55,000  at 
3U  per  cent  1960-64;  and  $66,000 
at  3 ','2  per  cent,  1965-69. 

The  money  received  is  to  be  used 
for  municipal  purposes  and  the 
average  co.sl  to  tlie  town  is  3.407 
per  Cent. 

DOMINION  BOND  IS.SrE 

Bond  circles  report  that  an¬ 
nouncement  is  imminent  of  the 
sale  of  an  issue  of  $300,000,000,  or 
so  by  the  Bank  of  Canada  on  be¬ 
half  of  the  Dominion  Treasury  to 
the  chartered  banks. 

The  issue,  it  is  understood,  will 
carry  a  coupon  rate  of  l^i  per 
cent  and  will  be  for  a  three-year 
term.  Previous  issues  of  the  same 
nature  have  carried  a  coupon 
rate  of  1*4  per  cent.  While  the 
offering  price  is  not  known,  it  is 
also  understood  that  this  will  be 
at  a  figure  slightly  below  par  to 
yield  a  little  more  than  lla  per 
cent. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


i:til. 

Ind. 
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Bk>. 
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Volume 
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TORONTO  STOCK  EXCHANGE 

Ind. 

«.old 
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SEW  YORK  STOCK  EXCHANGE  (Dow-Joiifs) 
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V  Underwriting 

V  Investment  Service 
.V  Experience 


We  offer  an  underwriting  and  invest* 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  e.vperieiice  and  knowledge  is  cor* ' 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicale  uith  us  concerning  your 
financial  or  investment  prdSlems. 

M<UoD,YOUMG,WEIR&  COMRAMY 

IIMITU 

Metropolitan  Building  276  St.  James  St.  West 

Toronto  Montreal 

T*Uph^n»i  Elain  0161  Harh^ur  4261 

O^ns  et 

Tircr,:e,  Hamiilcn.  Lenam.  OtUiuM,  McKint’.  (i^uthte  and  Nw  Y«r4i 
Cirrt^piKdnU  in  Lendiin,  ingJand. 

Minbt's  i‘  Thi  hmimnt  Dtaitrs  AsMUtiim  tf  Canada, 


4  THE  FINANCIAL  TIMES,  OCTOBER  21,  1949 

T- I  exports  were  lower  in  August 
■  iOOw  ■  lylllCS  than  July,  exports  showing  the 

_  .  k  ^  ■  greater  decrease,  while  both  were 

In  iXlIQllSt  iVidICG  August,  1948,  with  the 

^  greater  gain  in  exports.  In  spite 

U  ■■  Cl»  •  increases  in  the  three  months 

DGTTGl  dllOVflfl^  from  June  to  August,  the  aggre- 

_  gate  balance  for  the  eight  months  i 

D  I  X  ^his  year  was  lower  than  last  year  | 

Favourab  e  Balance  of  at  $253,000,000  compared  iith 

$27.5  Million  for  Month  $276,000,000.  I 

Best  Since  December  of  imports  iTp  $150  million  j 

Last  Year  I  In  trade  with  all  other  countries,  > 


Favourable  Balance  of! 


Cross-Country  Trade 
Review 

Sales  Levels  Fair  But  Cooler  Weather  Needed  To 
Stimulate  Activity  —  Fewer  Failures 


B.C  Power  Com. 
Ups  Capacity 


1 1949,  and  for  the  current  fiscal  A  new  electric  drilling  machine,  holes  perfectly  perpendicular  in  a 
I  period  to  the  end  of  March,  1950,  manufactured  in  the  Netherlands,  frame  in  any  position.  Owing  to 
is  estimated  at  $3,105,000.  How-  has  a  specially  designed  base  this  new  design,  heavy  beams  can 
ever,  total  expenses  have  risen  which  enables  the  operative  to  drill  be  drilled  from  two  sides. 


f  I  from  $1,196,738  in  the  period  end- 

-  I  ded  in  1947  to  an  estimated  $3,- 

Devolopments  Com  plot-  1 025,000  for  the  current  period 
j  A  J  •  D  ”  C  I  ending  in  March  next. 


ed  And  in  Progress  Ex¬ 
pand  Consumer  Services 


U.S.  Lead  Prices  Off  In 
Uncertain  Metal  Markets 


New  York  —  Lead  prices  de- 


pIUc'  U  nr  By  D»n  *  Br.d..r...  .f  C.-.d.  |  Vancouver.  -  British  Columbia  Unceitain  Metal  MariietS 

Best  Since  December  of  imports  i  p  $150  million  Montreal  and  district  I  the  first  eight  months  of  1949  |  Power  Commission  revised  rate  |  -  I 

Last  Year  in  trade  with  all  other  countries,  Reports  indicated  that  dollar  '  compared  ot  $43,032,100  in  1948.  i  schedules,  improved  equipment  and  New  York  —  Lead  prices  de- 

-  j  Canada  had  an  increased  favoura-  retail  sales  was  lower  |  Increase  was  greatest  in  Edmon-  |  extension  of  service  will  add  to  clined  in  the  U.  S.  last  week 

Ottawa — Trade  figures  for  Aug-  j  balance  of  $31,400,000  as  com-  week  just  finished  figures  reflect  steady  j  kwh  consumption  and  revenues,  under  pressure  of  substantial  for-  1 

Ust  show  that  Canada  had  the  '  than  in  preceding  week,  a  decrease  *  growth  in  most  parts  of  the  pro-  i  With  increased  business,  average  eign  supplies.  Copper  and  zinc 

largest  favourable  balance  of  trade  '  being  accounted  for  by  the  short  j  v‘nce.  i  cost  per  kwh  to  cu.stomers  has  held  unchanged  pneewise  but  sales  , 

largest  lavouraoie  balance  ot  trade  muiative  total  for  the  eight  months  included  the  !  No  failures  were  reported  dur-  ,  been  cut  by  22  per  cent  in  recent  of  fbe  two  metals  showed  sharp 

•mce  December  last.  Export  in  I  amounting  to  $219,800,000  as  Thanksgiving  Day  holiday  Sales  |  »ng  the  week.  years.  |  contrast;  copper  demand  flour- 

August  were  up  over  $27.5  million  i  against  $198,300,000  last  year.  however,  were  estimated  about  on  j  HALIFAX  i  From  a  total  of  11,906  customers  promised  to  continue 

from  figures  of  same  month  (last  |  Total  merchandise  imports  dur-  ^  par  with  those  of  the  corres-  |  Fall  wearing  apparel  moved  i  acquired  by  September  3,  1945  next  month,  while  orders 

year  at  $251.  million)  while  im-  |  ing  August  were  valued  at  $212,-  ponding  period  of  1948.  '  steadily,  assisted  in  some  quarters  (some  five  months  after  operations  fun  prime  western  zinc  were  hard  | 

ports  were  up  $5.6  million  at  212.1  !  100,000,  down  nearly  nine  per  cent  Women’s  apparel  continue  in  |  by  price  reductions,  although  mild  I  commenced),  the  commission  has  since  the  steel  strike  has  j 

million.  As  a  consequence,  there  j  from  $230,900,000  in  July,  but  good  demand,  with  skirts,  sweat-  weather  was  held  largely  respon-  i  brought  its  total  users  to  35,763,  ^  f®"^  ®f  fbe  major  i 

was  a  favourable  balance  of  trade  i  above  the  1948  August  total  of  ers,  dresses  and  shoes  moving  well,  sible  for  sluggishness  in  the  fur  j  and  the  number  of  electrical  prop-  galvanizing  plants.  I 

for  month  under  review  $41.9  mil-  $206,500,000.  For  the  eight  months  Men’s  clothing  was  comparatively  [  business.  Weather  conditions  were  j  erties  held  is  now  23.  Consumers  were  buying  lead  , 

lion,  up  sharly  from  $12,8  million  ;  ended  August  imports  amounted  to  quiet,  though  in  some  instances  1  favourable  for  sporting  goods  re-  i  mu.  i,n-  warily  because  of  industry  uncer-  j 


■ince  December  last.  Export  in  I  amounting  t  o  $219,800,000  a  s 
August  were  up  over  $27.5  million  :  against  $198,300,000  last  year, 
from  figures  of  same  month  (last  !  Total  merchandise  imports  dur- 


j  Thanksgiving  Day  holiday.  Sales  |  ‘"g  fbe  week. 

I  however,  were  estimated  about  on  |  H./ 


irom  iigures  or  sanie  month  (last  !  Total  merchandise  imports  dur-  ^  par  with  those  of  the  corres-  j  Fall  wearing  apparel  moved  i  acquired  by  September  1,  1945 
year  at  $251.  million)  while  im- |  ing  August  were  valued  at  $212,-  ponding  period  of  1948.  steadily,  assisted  in  some  quarters  (some  five  months  after  operations 

ports  were  up  $5.6  million  at  212.1  !  100,000,  down  nearly  nine  per  cent  Women’s  apparel  continue  in  |  by  price  reductions,  although  mild  I  commenced),  the  commission  has 
million.  As  a  consequence,  there  j  from  $230,900,000  in  July,  but  good  demand,  with  skirts,  sweat-  weather  was  held  largely  respon-  i  brought  its  total  users  to  35,763, 
was  a  favourable  balance  of  trade  i  above  the  1948  August  total  of  ers,  dresses  and  shoes  moving  well,  sible  for  sluggishness  in  the  fur  j  and  the  number  of  electrical  prop- 
for  month  under  review  $41.9  mil-  $206,500,000.  For  the  eight  months  Men’s  clothing  was  comparatively  [  business.  Weather  conditions  were  j  erties  held  is  now  23. 
non,  up  sharly  from  $12,8  million  ;  ended  August  imports  amounted  to  quiet,  though  in  some  instances  1  favourable  for  sporting  goods  re-  i  The  develonment  which  was  un- 
for  July  of  this  year  and  more  j  $1,852,400,000  as  compared  with  well  advertised  sales  featuring  |  tailers,  who  noted  some  increase  (jc-taken  bv  the  commiwion  nt 


than  double  last  year’s  August  ba-  [  $1,701,700,000  last  year,  an  in¬ 
lance  of  $20,000,000.  Credit  balance  crease  of  nine  per  cent, 
for  August  equalled  the  cumulative  ■  Domestic  exports  were  valued  at 


quiei,  inougn  in  some  insiances  lavuuiaoie  lor  sporung  gooos  re-  The  development  which  was  un-  . *  jiiuuanj-  uhlc*- 

well  advertised  sales  featuring  tailers,  who  noted  some  increase  |  dertaken  by  the  commission  at  strike.  Cop- 

price  reductions  were  well  re-  in  sales.  Retailers  of  groceries  and  I  Cairmbell  River  on  the  M<!t  rnaot  P®*"  'veek  exceeded  the 

'ceived.  other  staples  handled  a  steady  |  ^rvVncLv"^^^^^ 

Trade  was  active  in  hardware,  trade.  Boot  and  shoe  business  j  has  a  capacity  of  100,000  kva  and  already  p  aced 

decorating  materials  and  house-  showed  some  gains  while  furniture  j  eventually  can  supply  180  000  kva.  month,  October 

wares,  but  upholstered  furniture  and  larger  household  articles  re- i  Thia  Refined  copper  deliveries  may  well 


balance  for  the  previous  seven  |  $251,700,000  compared  with  $241,-  decorating  materials  and  house-  ’showed  some  gains  while  furniture  j  eventually  can  supply  180  000  kva  shipments  this  month,  October 
months,  bringing  the^total  for  Jan- I  300,000  in  July  and  $224,100,000  in  wares,  but  upholstered  furniture  j  and  larger  household  articles  re- j  This  project,  which  wa.s  the  first  deliveries  may  well 

uary-August  to  $83,700,000  which  ;  the  corre.sponding  month  last  year,  and  floor  coverings  moved  slowly,  quired  considerable  advertising  nnderVakine-  of  thia  Tmtnre  103,115  tons  sent  to  do- 

compares  with  $197,200,000  for  the  the  aggregate  for  the  eight  months  electrical  goods  were  in  increased  and  relaxation  of  credit  selling  j  hy  the  commission  has  lustified  fabricators  last  month, 

corresponding  period  of  1948  and  ■  showing  a  smaller  increase  than  demand.  terms.  Principal  construction  pro-  j  jtqpif  jn  sfimnlntinlr  HomnnH  and  e'  ^ew  galvanizing  plants  not 

$121,600,000  for  that  of  1947.  j  imports  at  $1,917,600,000  compared  Reports  from  wholesale  circles  jects  are  giving  employment  to  |  providing  electrification  for  farms  by  the  steel  strike  w'ere 

Canadian  purchases  from  the  i  with  $1,875,100,000  in  the  previous  indicated  a  slight  increase  in  vo-  large  number  of  laborers  although  j  homes  and  industry.  Two  new  con-  buying  prime  western  zinc. 

United  States  declined  in  August  |  year.  Aggregate  foreign  exports  lume  of  men’s  and  women’s  ap-  j  private  house-building  is  reported  tracts  for  delivery  of  power  in  tonnages  involved  were  small. 

for  the  second  .succes.sive  month  i  in  the  eight-month  period  declined  parel.  Buyer  interest  was  growing  '  quiet.  Total  hardware  and  build-  Lpsq  have  been' completed  one  for  x - 

but  were  moderately  higher  than  :  to  $18,500,000  from  $23,700,00.  ;  in  holiday  and  ready  to  wear  lines,  i  ing  material  sales  are  reported  |  the  H  R  MacMillan  Company’s  Nearly  10,000  more  homes  were 

a  year  ago.  while  exports  were.  Net  exports  of  non  -  monotary  particularly  afternoon  dresses,  ny-  somewhat  on  the  increase.  Ship- ]  pulp 'mill  near  Nanaimo,  at  Canada  during  the  first 

substantially  above  July  and  only  i  rose  to  $13,800,000  in  August  1°"  lingerie  and  sportswear.  Order-  |  building  and  repairing  are  taper-  .  present  under  construction,  which  5’®®'' 

slightly  above  August  last  year,  compared  vinth  $9,400,000  in  July  "'en’s  coats  and  suits  m-  mg  off  and  shipping  activity  has  for  12,000  kva  for  delivery  I 

As  a  result,  the  trade  deficit  with  $9,700,000  in  August  last  year,  creased  moderately.  Encouraged  not  shown  much  seasonal  increase.  I  ^g^ly  in  the  coming  year  and  one 
the  United  States  dropped  to  $26,-  reaching  the  highest  total  for  a  by  protracted  fine  weather  many  I  Earlier  than  usual  grain  move-  j  f^om  B.C.  Electric  for  17  500  kw 


600,000  from  $54,200,000  in  July  :  „,onth  since  January  1943,  and  ^°tels  and  boarding  houses  j  ments  stimulated  rail  and  eleva-  |  commence  delivery  in  1950,  with 

but  was  above  last  year’s  August  bringing  the  eight-month  aggre-  are  still  keeping  open  and  have  re-  tor  activity.  Collections  are  re-  j  ^  25,000 

total  of  $20,300,000  and  the  ag-  j  gate  to  $86,600,000  against  $75,-  ceived  fair  patronage,  particular-  ported  satisfactory,  with  business  | 


gregate  deficit  for  the  eight  |  goo.OOO  last  year.  -  . - . “  “"TT  •  . 7 .  —r— ,  Work  on  a  second  maior  devel- 

months  increased  to  $389,100,000  | _  Payments  continued  fair  as  a  i  frequent  renewals.  j  on  a  secona  major  aevei 

as  against  $277,100,000  in  1948.  |  seEKS  CANADIAN  AGENTS  ^h®  i  SASKATOON  i  row^Lakes"  n'lar  NeTdTes®’  Tn  th’e' 

These  figures  compare  with  $644,-  |  _  has  gradually  increased.  City  merchants  are  making  a  ^”7..  ’  ?■ 

500,000  for  the  first  eight  months  |  The  Commercial  Consul,  attach-  During  the  past  week  three  strong  bid  for  country  business  .  scheduled  for^comnle- 

of  1947.  fQ  fbe  Netherlands  Consulate  commercial  failures  with  liabilities  ,vhile  the  weather  remains  good,  i  .q-,"  ...  •  ,  i* 

«  v^onsuiaie  «iqiiq  wrprp  TPnnrfpH  in  thiq  v  4.*i  *  •  j  tion  in  1951  With  an  initial  prodUC-  | 

Trade  with  the  United  Kingdom  General,  1410  Stanley  St,  Mont-  '^®*^®  reported  in  ihis  by  putting  on  an  extensive  ad-  tion  of  25  000  kva  for  deliverv  to 

In  August  yielded  a  credit  balance  j  real,  has  several  inquiries  from  ^**7''*®!’’  i campaign.  Merchants  the  Okanagan  and  Kamloons  areas 

of  $37,100,000  as  compared  with  I  Netherlands  firms  and  trade  as-  liabilities  of  $165,024  in  the  report  a  good  volume  of  business  uUimatelv  the  '•utnut^wlll  be 

$41,700,000  in  July  and  $27,900,000  j  sociations  concerning  the  appoint-  corresponding  period  of  last  year.  comparison  with  last  year,  ^  considerable  reduction 

In  August  last  year.  Both  imports  ment  of  agents  in  Canada.  TORONTO  i  There  is  considerable  demand  \  in  generaUng  costs  are  expected  to 

Sunny,  warm  days  brought  out  i buying,  on  which  pay-  , 
a  good  shopping  crowd  during  the  |  "  ^  \  ebmination  of  the  Barriere  and 

.  past  week  and  trade  on  the  whole  j  ’  .  .  ,  j  Kamloops  generating  plants  whose 

^  nf  spaqnnnhip  rommoditips  i  *^be  volume  is  wcll  over  last  year.  "Pb^  commission  operates  on  a 

manv  nf  which  were  Quite  flat '  Collections  have  shown  some  im-  self-supporting  basis,  and  as  at 
fnr  the  time  heine-  provement  although  payments  are  |  August  31,  1949,  had  a  total  sink- 

Foodstuffs  hefd  up  well  -  :  f  ^^gr 

whSVacS  hrs^produTs"  and  open  weather^^^^^^  j 


ly  from  week-end  guests. 


paper  well  looked  after  despite 


Payments  continued  fair  as  a  i  frequent  renewals. 


as  against  $277,100,000  in  1948.  j  SEEKS  CANADIAN  AGENTS 

These  figures  compare  with  $644,-  |  _ 

500,000  for  the  first  eight  months  i  The  Commercial  Consul,  attach- 
of  1947.  .[q  ^^be  Netherlands  Consulate 

Trade  with  the  United  Kingdom  General,  1410  Stanley  St.,  Mont- 


$41,700,000  in  July  and  $27,900,000  |  sociations  concerning  the  appoint 
In  August  last  year.  Both  imports  ment  of  agents  in  Canada. 


rule  but  the  number  of  slow  pays 
has  gradually  increased. 


SASKATOON 


CANADA 

SAVINGS 

BONDS 


•  - - -  .  cuinparisun  w.  n  iiist  A  considerable  reduction 

TORONTO  There  is  considerable  demand  for  I  pgneraUng  costs  a-e  exnected  to 

f  Sunny,  warm  days  brought  out  j  *"®*^7**"*"'^  |  result  in  this  area  through  the 

a  good  shopping  crowd  during  the  |  "  ^  \  elimination  of  the  Barriere  and 

.  past  week  and  trade  on  the  whole  j  ’  .  .  ,  j  Kamloops  generating  plants  whose 

^  nf  spaqnnnhip  commoditips  i  *^be  volume  is  wcll  over  last  year.  "Pb^  commission  operates  on  a 

manv  nf  which  were  Quite  flat '  Collections  have  shown  some  im-  self-supporting  basis,  and  as  at 

fnr  the  time  heine-  provement  although  payments  are  |  August  31,  1949,  had  a  total  sink- 

Foodstuffs  hefd  up  well  -  : 

steady  selling  items  until  recently  weather  has  kept  farmers  ^be  year  ended  March  31,  1947,  to 

Tnm'e  can^T  iTd^^Twed  Iw^  the  land  and'^withlte  an  estimated  136.000.000  kwh 'for 

fractinnallv  Drv  enods  hardware  harvesting.  Building  has  started  the  period  which  will  end  March  31, 

and  fiirnitiirp  were  movinc  satis-  ^  to  slacken  and  contractors  are  1950.  Total  revenue  has  increased 

factorilv  The  dress  trade  volume  i  to  finish  as  much  outside  trom  $1,41,1,835  for  the  12  months 

,  o  •  11  I  work  as  possible  before  the  cold  March  31,  1947,  to  $2,550,- 

was  spasmodic  and  occasionally  !  ^  ^  ^  u 

distress  merchandise  was  available  r®atber  sets  in.  General  condi-  263  for  the  year  ended  March  31, 
fnn  caah  huvpra  WPathPr  enndi-  ‘lons  remain  Very  favorable.  — 


A  Canada  Savings  Bond  Is  alwayt 
worth*  what  you  paid  for  it . .  .  plus 
2^96  annual  interest. 

fin  cask  at  any  bank. 

We  invite  your  order  for  these  bondh 
Information  and  application  forma 
supplied  promptly  on  request. 


Royal  Securities  Corporation 


244  St.  James  Street  West 
Montreal 


330  Bay  Street 
Toronto 


for  cash  buyers.  Weather  condi¬ 
tions  were  too  good  for  the  fur 
trade  and  severe  Winter  weather 


REGINA 

According  to  press 


Ls  required  to  stimulate  demand,  j  farm  machinery  sales  this  year 
I  Shoemen  were  concerned  over  ris-  |  have  shown  increases  in  most 
j  ing  prices,  fearing  sales  resis-  j  lines  over  last  year  despite  crop 
tance  from  this  cause.  Jewellery  j  failures  in  southwestern  Saskat- 
sales  were  moving  in  the  right  J  chewan.  In  wholesale  drygoods 
direction  and  merchants  in  this  j  lines  past  week  has  indicated  that 
line  look  for  steady  business  until  !  ^  brisk  period  of  trade  is  antici- 


"It’s  somelhinn  we  AH  appreciate" 


the  Xmas  rush  commences. 


While  in  most  lines  the 


I  Wholesale  volume  measured  past  few  weeks  have  indicated 
comfortably  in  comparison  with  j  some  slackness,  business  in  gen- 
last  year  but  greater  effort  was  j  oral  gives  indications  of  picking 
necessary  to  further  sales.  Devalu-  I  np-  I 


ation  confused  traders  and  has 


advertised  in 


been  the  cause  of  delayed  placings.  ;  niany  local  stores,  and  are  re- 
I  Collections  are  still  troublesome  ported  well  attended.  The  con- 
I  and  of  late  were  more  particularly  sumer  is  spending  carefully  and  is 
j  embarrassing  in  the  building  inclined  to  shop  around  before 
trade.  While  goods  are  becoming  purchasing,  and  then  only  pur- 
;  more  plentiful,  the  occasional  j  chases  needed  merchandise. 

I  house  still  maintains  a  quota  ar-  '  Trade  in  general  appears  to 
i  rangement  to  even  distribution.  have  picked  up  during  the  past 
There  were  no  failures  record- i  week;  merchants  and  wholesale 
ed  in  this  district  for  the  week  ^  houses  are  looking  forward  to  a 
j  ending  October  13th  and  a  lull  '  brisk  fall  trade.  Credits  and  col- 
j  was  apparent  in  bailiffs  activi-  i  lections  are  given  close  supervi- 


IP 

mm 

m 

many  an  EMPLOYER 
88  cjo^i-  to  his  EMPLOYEES- 

lltctuse  of  confidence  in  CANADA  LIFE! 


!TKe“G.M.’'wa8  pleased  when  the  Chairman 
of  the  Board  said  :  “Our  general  manager  is 
to  he  commended  for  his  thoughtful,  efficient 
administration.”  But  he  was  tickled  pink 
when  he  overheard  one  of  the  boys  in  the 
plant  say,  “The  boss  is  a  good  guy.” 

uKPSSfe-M. 

It  happened  shortly  after  he  had  explained 
the  new  Canada  Life  pension  plan, 
have  a  better  team,”  he  had  said,  “if  you 
fellows  donY  have  to  worry  about  the 
future.” 

“We’ve  chosen  Canada  Life,”  he  went  on, 
“because  we  have  confidence  in  their  sound 
financial  position  and  in  their  hundred-odd 
years  of  progressive  growth.” 


I  ties. 

WINNIPEG 

I  Wholesale  food  markets  remain 
'  steady,  and  volume  of  business  is 


Sion,  and  past  due  accounts  re¬ 
ceive  immediate  attention. 
VANCOUVER 

Competitive  freight  rates  are 


j  expected  to  reach  level  of  last  !  having  a  detrimental  effect  on 
j’ear.  Collections  are  generally  j  operators  of_  deep  sea  ships  op- 
■  satisfactory,  with  N.S.F.  checks  j  crating  out  of  this  port.  Reports 


I  and  requests  for  extensions  be¬ 
coming  more  frequent. 


from  rural  areas  indicate  average 
yields  of  grains  have  been  thresh- 


Consumer  buying  of  most  goods  '  ed,  and  above  average  of  hay  has 
it  at  a  moderately  high  level,  with  1  been  put  up  under  favorable  con- 1 
I  total  retail  volume  slightly  ahead  I  ditions.  Hop  harvest  is  about  15 
I  of  1948.  Credit  is  expanding  in  |  per  cent  below  normal.  Pastures  j 


the  retail  trade,  with  large  in¬ 
crease  in  installment  buying  and 


generally  are  in  good  condition. 
Permission  has  been  granted  oil 


charge  accounts.  Credit  managers  |  companies  for  an  increased  gallon- 


are  closely  watching  old  and  cur¬ 
rent  accounts. 


age  price.  Lumber  export  to  the 
•sterling  group  remains  uncertain, 


Housing  shortage  is  still  acute  1  just  what  business  will  be 
although  974  dwellings  have  been  available  for  the  balance  of  the 
built  thi.s  year,  as  compared  with  I  year  is  a  matter  of  conjecture. 


987  in  1948.  There  were  35  new 
industries  commenced,  with  82  per 
cent  concentrated  in  the  'W'liuiipeg 
area.  Building  construction  has 


Thi.s  situation  al.so  applies  to 
apples  and  fish.  Shingle  demand 
and  price  have  stiffened.  While  car 
shipments  of  fruit  from  the  Oka- 


remained  at  a  comparable  level  aagan  District  is  slightly  atiead 
!  to  last  year,  with  1,962  building  |  last  year,  the  lifting  of  import 
i  permits  issued,  as  compared  with  '  tjaotas  both  on  fmit  and  vege- 


i  l  i‘:-  ft 

/  «  t  ,c5,  ; 

■  I'  1  -'f  k 


1,753  in  1948. 

CALG.4RY 


tables  from  the  United  States  is 
having  an  effect  on  marketing. 
Some  trouble  is  also  being  experi- 


hrighter  tomorrows 
.,for  you  and  yours . . . 


I  Trade  conditions  in  Alberta  are  enced  in  disposing  of  McIntosh  I 
I  good  despite  lower  than  average  applM  in  Eastern  Canada  in  corn- 
crop  returns,  wholesalers  and  re-  petition  with  a  large  crop  in  that 
tailers  reporting  sales  for  expired  ;  district. 

portion  of  1949  up  over  1948.  De-  i  Employment  in  British  Colum- 
mand  continues  for  most  lines,  bia  reached  its  peak  in  July.  Sea- 
but  with  a  decline  noted  in  re-  !  sonal  employment  is  now  drawing 
!  quests  for  luxury  goods.  Depart- ,  to  a  close,  and  construction  of  new 
j  ment  store  sales  are  down  5  per  highways  is  being  rushed  before 
j  cent  from  similar  period  in  1948,  ■  winter  sets  in.  In  Vancouver,  con- 
:  but  volume  last  year  was  abnor-  siderable  street  work  is  being 
1  mally  high.  A  higher  percentage  done,  as  well  as  electrical,  for  the 
I  of  sales  is  on  budget  or  other  ere-  I  continued  switch  over  from  street 
dit  terms,  but  collections  continue  '  cars  to  trolley  buses.  Transporta- 


•  Employers  have  found  that  the 
installation  of  the  Payroll  Savings  Plan 
in  factory  and  office  is  reflected  in 
goodwill  and  efficiency.  The  number  of 
employers  offering  this  facility  to  their 
employees  has  increased  steadily  each  year. 

Thrift  is  an  important  factor  in 
I  A  business  stability— not  on  the  national 
I  level  alone^  but  right  in  your  own 
\  I  !  business.  The  Payroll  Savings  Plan 
k  for  Canada  Savings  Bonds  makes 

^  thrift  easy— helps  your  employees 

achieve  financial  security 
JK  and  freedom  from  worry. , 

,>il  The  4th  Series  of  Canada  Savings 

^  f  Bonds  is  now  being  offered 

W  and  provides  employers  with  another 
opportunity  to  promote 
good  employee  relatioai. 


Every  onejms  something  to  save  fori 


'  sati.sfactory. 


tion  companies  have  enjoyed  a  I 


^Canada'Iife 


I  Sixteen  more  oil  wells  were  good  year,  and  coastal  service  for 
brought  into  production  during  the  ttie  winter  months  ha-s  been  cur- 
I  week  bringing  total  number  to  tailed  as  u.sual. 


1,006.  However,  with  lower  quotas 


busines.s  is  satisfactory. 


.  assigned  October  1  for  wells  in  but  needs  cooler  weather  to  sti- 
I  the  Redwater  and  Leduc  fields,  I  niulate  sales.  Grocery  and  other 
;  average  daily  productioh  dropped  ■  staple  lines  steady.  Competition 
!  to  67,878  barrels  from  70,383  of  in  certain  lines  has  forced  smaller 
previous  week.  margin  of  profit;  advertising  costs 

Figures  just  published  showed  have  been  fairly  heavy.  Payments 
total  construction  contracts  for  i  are  generally  satisfactory,  but 
the  province  at  $71,274,500  for  the  slow  accounts  are  fairly  numerous. 


Bor 


;  'W 


On  Sale  Commenemg  October  17th 
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Canadians  To  Participate  In 
Life  Adyertisers  Meeting 


ROYAL  BANK  EXECUTIVE  CHANGES 


New  York.  —  Several  represen¬ 
tatives  of  Canadian  life  insurance 
companies  wiil  be  active  partici¬ 
pants  next  week  at  the  3-day  an¬ 
nual  meeting  of  the  Life  Insurance 
Advertisers  Association.  The  meet¬ 
ing  will  be  held  at  the  Drake  Hotel 
in  Chicago  on  October  27,  28  and 
29.  Association  members  include 
advertising,  sales  promotion,  public 
relations  and  field  service  men  and 
Women  from  250  life  insurance 
companies  in  Canada  and  the 
United  States. 

William  A.  Neville,  advertising 
manager.  The  Great  -  West  Life, 
Winnipeg,  is  chairman  of  the  com¬ 
mittee  for  the  Annual  Exhibits 
Competition,  in  which  member 
companies  enter  samples  of  their 
best  advertising  and  sales  promo¬ 
tion  material.  Certificates  of  Ex¬ 
cellence  are  awarded  to  exhibits 
of  exceptional  merit.  Hugh  G.  In- 
nes.  Manufacturers  Life,  Toronto, 
is  a  member  of  this  committee. 

W.  Arthur  Hand,  supervisor  of 
field  service.  Confederation  Life, 
Toronto,  is  a  member  of  the  Gen¬ 
eral  Program  Committee  for  the 
Annual  Meeting  under  the  chair¬ 
manship  of  H.  G.  Kenagy,  Mutual 
Benefit  Life,  Newark,  N.J. 

The  opening  business  session  on 
Thursday,  October  27,  will  be  pre¬ 
sided  over  by  Morgan  S.  Crockford, 
Toronto,  secretary.  Excelsior  Life, 
and  chairman.  Advertisers  Section 
of  the  Canadian  Life  Insurance 
Officers  Association. 

George  I.  Powell,  supervisor  of 
field  service.  Great  -  West  Life, 
Winnipeg,  and  Harold  B.  Brown, 
advertising  manager,  Imperial 
Life,  Toronto,  will  take  part  in  a 
symposium  on  “Ideas  That  Click¬ 
ed,”  Saturday,  October  29. 


I  About  300  members  of  the  Asso¬ 
ciation,  including  20  Canadians, 
are  expected  to  attend. 

Gather  Appointed  See'y 
Can.  Life  Officers  Ass'n 

H.  Ewart  Cather  has  been  ap¬ 
pointed  Secretary  of  the  Life 
Agency  Officers  Section  of  the 
Canadian  Life  Insurance  Officers 
Association  effective  immediately, 
j  M.  K.  Kenny,  General  Superinten¬ 
dent  of  Agencies  of  the  Excelsior 
Life  Insurance  Company  and 
Chairman  of  the  Section,  announc¬ 
ed  in  Toronto  today. 

Mr.  Cather  is  a  Fellow  by  exami- 
.  nation  of  the  Life  Insurance  Insti¬ 
tute  of  Qanada.  He  has  been  with 
the  Association  since  1938  and 
Treasurer  since  1946.  From  1940 
to  1945  he  was  on  leave  of  absence 
and  a  pilot  in  the  R.C.A.F.  He  suc¬ 
ceeds  Bruce,  R.  Power,  F.S.A.,  as 
Secretary  of  the  Section. 

INDUSTRIAL  LIFE 


S.  G.  DOBSON 
Chairman  of  the  Board 


JAMES  MUIR 
President 


T.  H.  ATKINSON 
General  Manaser 


Election  of  Sydney  G.  Dobson  to  the  chairmanship  of  the  Board  of  Directors  of  The  Royal  Bank 
of  Canada  was  announced  this  week.  Succeeding  Mr.  Dobson  as  president  is  James  Muir,  who  has  been 
general  manager  of  the  bank  since  1945.  T.  H.  Atkinson,  assistant  general  manager  since  1943,  succeeds 
Mr.  Muir  as  general  manager. 


¥  *  *  w- 

The  Industrial  Life  Insurance  ,  ,  i.  +  .v  T  at  Snowdon,  Montreal,  goes  in  the 

Company  announces  appointment  .  j*"'  J  ^  *  Danlr  Claff  rLanwas  same  capacity  to  334  St.  Catherine 

of  three  new  Montreal  district  chairman  of  the  board  of  directors  UZBg  Mail  UaDgeS  st.  E.,  at  that  point. 

managers  for  its  ordinary  branch.  _  R.  Gendron,  formerly  manager  at 

R.  Bourbonniere  becomes  man-  "rCanadT^HTSSiS  the'bank  m  I  DOMINION  BANK  ^osfat  wf  ! 

trict;  and*  G.°"  J**  Heffermaii  a town  of  Syndcy,  Nova  |  w.  F.  Sadler,  formerly  western  |  h.  O.  Goyer  has  been  made  man- 1 

manager  of  the  Montreal-Centre  fhes  from'^lSllfax  trVancouvTr  '  Dominion  Bank,  ager  at  6851  St.  Lawrence  Blvd., 

district  with  both  havine  offices  ^rom  Halifax  to  Vancouver,  :  has  been  given  the  post  of  assist-  Montreal. 

in  the  Castle  Building,  Stanley  Lnd  at*hea“dTfficr*In  loKTwa^  supervisor,  western  division,  a.  Lapointe,  formerly  manager  i 
Street.  The  offices  of  Harry  Brull,  J”  f . at  Val  d-Qr,  goes  in  the  same  capa- 1 


managers  for  its  ordinary  branch. 

„  ^  ^  1  nuo  Ji  service  With  The  He  val  Bank 

R.  Bourbonniere  becomes  man-  i  Canada.  He  joined  the  bank  in 

ager  of  the  Montreal-Laval  dis-  native  town  of  Syndey,  Nova 


Bank  Staff  Changes 


DOMINION  BANK 


T  Heffermnn  native  town  or  synacy,  in. ova  i  Sadler,  formerly  western 

Jontreal-fMtre  served  the  bank  in  bran-  inspector  of  The  Dominion  Bank, 


imanager  of  the'  phimps' Square|^PP°i"‘!2®®'!fV„^  Campanelli.  formerly  assist-  city  to  212,’ rue  principals,  Hull, 

i  district  are  at  1255  Phillins  ^  eleven  years,  ant  manager  at  Regina,  Sask.,  has  Que. 

L. _ ’  P  Mr.  Dobson  has  been  a  director  of  been  inartA  insnertinp"  officer  of  u  rtiiaonz.!  - - 


,  J  .  .  .  .  vice-president  in  1942  and  presi- 

_  The  value  of  products  of  forest 


Mr.  uoDson  Jias  oecn  a  airecior  ot  been  made  inspecting*  officer  of 
the  bank  sine  1939.  He  was  elected  western  division  at  Winnipeg. 


B.  Quesnel  is  to  be  manager  at 
Cadillac. 


industries  in  Canada  amounted  to 
$1,076,000,000  for  the  year  1946. 


point. 

W.  H.  Giddy  formerly  manager 


vice-presiaent  in  ana  presi-  j  Thos.  R.  Cluff,  formerly  account-  _ 

dent  in  June  1946.  ,  ant  at  Timmins,  Ont.,  goes  to  Ati-  ROYAL  BANK  OF  CANADA  | 

Mr.  Muir’s  election  as  president  kokan,  Ont.,  as  manager.  ^  j  p  formerly  manager  i 

marks  the  culmination  of  38  years  H.  E  Crawford,  formerly  man-  ^  ^  Bank  of  Canada  at 

ofservicewithTheRoyalBank  of  ager  at  Parkdale,  Toronto,  Ont..  Bayamo,  Cuba,  goes  in  the  same 
Canada.  He  is  the  tnird  member  goes  in  the  same  capacity  to  Bloor  ^ 

of  the  Royal  Bank  staff  to  work  and  Bathurst  Sts.,  at  that  point.  f  . 
his  way  up  from  a  junior's  desk  to  i  H.  J.  Chase,  formerly  accountant  P 

the  highest  executive  post  in  Ca-  I  at  Regina,  has  been  promoted  to  formerly  manager 

nada’s  largest  bank.  Born  in  the  the  post  of  assistant  manager  at  Yonge  and  Sherwood,  Toronto, 
small  town  of  Peebles,  Scotland,  that  point.  Ont.,  goes  in  the  same  capacity 

Mr.  Muir  served  his  banking  ap-  E.  L.  Brown  has  been  made  ac-  Walkerville,  Ont. 
prenticeship  with  the  Commercial  countant  at  Timmins.  S.  Hill,  formerly  manager  at 

Bank  of  Scotland  and  at  the  Head  M.  M.  Duncan,  formerly  account-  Walkerville,  has  been  given  the 

Offfice  of  the  Chartered  Bank  of  ant  at  Notre  Dame  Ave.,  and  same  post  at  Oshawa,  Ont. 

India  in  London,  England.  He  Sherbrook  St.,  Winnipeg,  is  going  W.  A.  Gohl,  formerly  with  head 

came  to  Canada  in  1912  and  en-  to  Regina  as  accountant.  office,  goes  to  Van  Horne  and  Out- 

tered  The  Royal  Bank  of  Canada  |  F.  H.  Gibbs  has  been  made  ac-  remont  Aves.,  Outremont,  Que., 
at  Moose  Jaw,  Sask.  Subsequently  ;  ccuntant  at  Notre  Dame  Ave.,  and  as  manager. 

he  gained  experience  in  a  number  Sherbrook  St.,  Winnipeg,  succeed-  A.  R.  Huestis,  formerly  man- 

of  Canadian  branches,  in  the  in-  i  ing  M.  M.  Duncan.  ager  at  Oshawa,  is  to  occupy  the 

spector’s  department  in  Winnipeg  P.  S  Ludwig  is  to  be  accountant  same  post  at  Chatham,  Ont. 
and  at  head  office,  Montreal.  In  '  at  Grenfell,  Sask.  G.  M.  McKeowm,  formerly  man- 

1925  he  was  transferred  to  the  F.  H.  Parrish  has  been  given  the  ager  at  Van  Horne  and  Outremont 

bank’s  New  York  office,  where  for  '  post  of  accountant  at  Deloraine,  Aves.,  Outremont,  goes  in  the 


three  years  he  served  as  Assistant  Man. 
Supervisor  of  the  bank’s  busine.ss  i  S. 


in  Central  and  South  America.  He  countant  at  (Union  Stock  Yards) 
returned  to  Canada  in  1928  to  be-  St.  Boniface,  Man. 


an.  same  capacity  to  Port  Arthur, 

S.  H.  Scott  has  been  made  4ac-  j  Ont. 

untant  at  (Union  Stock  Yards)  I  g.  H.  Bailey,  formerly  of  Queen 


Mary  Rd.,  and  Decarie  Blvd., 
Montreal,  Que.,  has  been  made 
accountant  at  Carleton  Place,  Ont. 

F.  C.  McMillan,  formerly  of 
Morse,  Sask.,  goes  to  Meadow 
Lake,  Sask.,  as  accountant. 

G.  S.  Card,  formerly  of  Wey- 
bum,  Sask.,  has  been  appointed ; 
accountant  at  Oxbow,  Sask.  j 

T.  J.  Jackman,  formerly  of  Car¬ 
acas,  Venezuela,  goes  to  Maracai¬ 
bo  at  that  point  as  accountant. 

R.  J.  Halpenny,  formerly  of 
Strathroy,  Ont.,  is  to  be  account¬ 
ant  at  Dunnville,  Ont. 

R.  H.  Sloan,  formerly  of  Head 
office,  has  been  appointed  ac¬ 
countant  at  Greene  Ave.,  West- 
mount,  Que. 

G.  W.  Sutherland,  formerly  of 
Danforth  Ave.,  and  Dawes  Rd.,  j 
Toronto,  Ont.,  has  been  trans¬ 
ferred  to  Danforth  and  Leyton 
Aves.,  at  that  point  as  account¬ 
ant. 

J.  M.  W'illiamson,  formerly  of 
Barrie,  Ont.,  has  been  made  ac¬ 
countant  at  Queensway  and  Rose-  | 
meade,  Toronto.  j 

It  is  with  regret  that  we  report  I 
the  death  which  occurred  on  the 
24th  ult.,  of  H.  W.  W.  Allan,  I 
formerly  manager  at  Smiths  Falls,  : 
Ont. 

I  R.  K.  Runnels,  Metcalfe,  Ont.,  , 
and  J.  C.  Morphy  of  Osgoode  | 
j  Station,  Ont.,  have  retired.  j 

BANK  OF  NOVA  SCOTIA 

J.  P.  Crow  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Stettler,  Alta. 

E.  J.  S.  Dudley  has  been  made 

manager  of  Hastings  and  Colum¬ 
bia,  Vancouver,  B.C.  j 

F.  T.  McLellan  has  been  given 
the  post  of  manager  at  Oxford, 
N.S. 

N.  S.  Sherritt  has  been  made 
assistant  manager  at  Regina,  I 
Sask.  i 

H.  W.  Kelson  has  been  appointed 
accountant  at  Port  Arthur,  Ont.  ! 

•K.  H.  McKen  has  been  made 
accountant  at  Brantford,  Ont.  j 

Trust  Companies 
In  Amalgamation 

Huron  &  Erie  Absorbs  i 
Guelph  Savings  and 
Guelph  Trust  Co.  j 

Toronto.  —  Two  old  established  1 
trust  and  saving.s  companies.  The 
Guelph  &  Ontario  Investment  & 
Savings  Society  and  the  Guelph 
Trust  Company  have  been  pur¬ 
chased  by  the  Huron  &  Erie  Mort¬ 
gage  Corporation  and  the  Canada 
Trust  Company.  The  announce¬ 
ment  of  the  purchase  was  made  by 
Morley  Aylsworth  in  his  capacity 


as  president  and  general  manager 
of  the  buying  companies. 

The  purchase  still  has  to  be  ra¬ 
tified  by  special  general  sharehold¬ 
ers  meetings  of  the  two  Guelph 
'’ompanies  concerned.  The  Invest¬ 
ment  and  Savings  Society  was 
bought  by  Huron  and  Eric  for  $2,- 
273,046  while  the  Guelph  Trust 
brought  $756,309  from  the  Canada 
Trust. 

This  works  out  to  about  $117.75 
per  share  of  Guelph  Investment 
and  Savings  Society  and  $105.40 
per  share  of  Guelph  Trust  Com¬ 
pany.  The  Guelph  offices  will 
continue  to  operate  under  the  same 
general  policies  as  heretofore  and 
no  changes  in  staff  are  contem¬ 
plated,  with  Mr.  Bcnallick.  former¬ 
ly  manager  of  the  Gucipli  com¬ 
panies  continuing  a.s  manager  of 
the  branches  of  the  companie.«. 
acting  under  an  advisory  board 
Compo.ssd  of  the  directors  of  the 


I  Guelph  companies  prior  to  the 

sale. 

Huron  and  Erie  is  one  of  the 
I  oldest  Canadian  institutions  in  its 
'  field,  having  been  established  in 
I  1864.  The  company  operates  14 
other  branches  througiiout  Canada 
while  Canada  Trust  Company,  an 
affiliate  has  been  in  operation 
since  1902.  Canada  Trust  has  15 
branches. 

BEER  OUTPUT  HIGHER 

j  Canadian  production  of  beer  for 
I  the  first  seven  months  of  tha 
I  current  year  amounted  to  4,143,* 
000  barrels,  of  25-gallons.  This 
year’s  output  is  slightly  higher 
than  last  year’s  when  total  for 
I  the  corresponding  period  was  4,- 
135, .500  barrels.  However,  com¬ 
mencing  with  April  this  year, 
Newfoundland  statistics  were  in¬ 
corporated  In  the  total. 


WOULD  YOU  ASK  A  FRIEND 
TO  PAY  YOUR  DILLS  . . . 


i  i .  to  collect  your  accounts,  invest  your  money 
and  keep  a  our  Ijook.s?  Probably  not.  Yet  when 
you  appoint  him  exectitor  in  your  Will  you  are 
doing  just  that.  Piirtheriuorc,  you  are  making  him 
personally  responsible  for  any  error  that  might 
occur  due  to  Ids  inexjx'rience  or  lack  of  knowledge 
of  the  laws  governing  the  administration  of  estates. 

Such  a  situation  is  unfair  to  your  friend,  your 
family  and  your  estate. 

Whether  your  estate  is  large  or  small,  you  can 
avoid  {K)ssihle  trouble  and  actually  save  money 
by  appointing  Crown  Trust  to  manage  your 
estate.  Under  no  obligation,  investigate  the  ad« 
vantages  of  having  Crown  Trust  act  as  your 
executor. 

fxecufor  and  Tnitfta  tinea  1S97 

Crown  Trust 

COMP  Alt  Y 

tS)  87.  JAAIfS  8T.  W..  JtlOltinEAl  •  Fktna  H.  $l$t 

TORONTO  •  BRANTFORD  .  LONDON  •  WINDSOR 
,  WINNIFEG  •  CALGARY  •  VANCOUVIR 


come  manager  of  Winnipeg  Branch  ’  D.  M.  Sheldrick  ha.s  been  made 
and  three  year.s  later  was  ap-  |  accountant  at  Bloor  St.,  and  Run- 
pointed  general  in.spector  in  Mont-  :  nymede  Rd.,  Toronto, 

real.  In  1935  he  wa.s  made  an  as-  j  - 

sistant  general  manager  and  in  j  BANK  OF'  MOJ 
1945  general  manager.  Mr.  Muir  j,  Domrlas.  former 


BANK  OF'  MONTREAL 


1945  g^eneral  manager.  Mr.  Muir  j  Douglas,  formerly 'Accountant 
has  been  a  director  of  the  bank  of  tlie  Bank  of  Montreal  at  Kam- 


since  1947  and  was  appointed  vice- 
president  in  1948. 


[  sack,  Sask.,  has  been  promoted  to 
the  post  of  manager  at  Herbert, 


Don't  let  winter  take  you  by  surprise — select 
your  Fashion  -  Craft  Overcoat  NOW  and  be 
ready  for  any  sudden  drops  in  temperature. 
By  selecting  Now,  you  hove  a  practically 
unlimited  choice;  there  ore  types  to  fit  all 
figures . . .  Values  ore  typical  of  Fashion-Craft 
which  means  an  outstanding  buy. 


HABERDASHERY— HATS— SHOES 


IXTINDCD  CHAkGe 
HAN  AVAILABLt 


T.  H.  Atkinson,  the  new  general  Sask. 

I  manager,  is  a  native  of  Newcastle,  W.  J.  Wilson,  formerly  of  New 
J  N.B.,  and  joined  the  bank  in  19J1.  York,  N.Y.,  has  been  made  special 
j  On  leave  of  ab.sence  from  the  bank  representative  with  headquarters 
I  from  1914-1918,  he  served  in  the  at  that  point. 

!  active  forces  overseas  and  was  R.  Farrell,  formerly  manager  at 

I  commissioned  In  the  field  in  1916.  Herbert,  goes  in  the  same  capacity 
Later  he  was  promoted  to  Captain  to  Rose  Valley,  Sask. 
and  won  the  Military  Cross  at  J.  Gillanders,  formerly  manager 

Passchendaele.  He  resumed  his  j  at  Rose  Valley,  will  occupy  the 
banking  career  in  1919  and  shortly  j  same  post  at  Unity,  Sask. 

alter  was  moved  to  Halifax,  where  - 

I  he  served  first  in  the  branch  and  BANQI^E  C.ANADIENNE 
later  in  the  supervisor's  depart-  NATION  ALE 

ment.  In  1924  he  was  transferred  J.  T.  Beaudin,  formerly  manager 
to  Head  Office,  Monti  eal,  and  wa.s  I  of  Banque  Canadienne  Nationale  at 
responsible  for  the  organization  of  334  St.  Catherine  St.  E.,  Montreal, 
the  bank’s  bond  department  five  Que.,  has  been  appointed  manager 
years  later.  In  1938  he  was  ap-  at  main  office,  110  St.  James  St. 
pointed  supervisor  of  Quebec,  New  W.,  at  that  point. 

Brunswick  and  Eastern  Ontario  |  R.  D'Amours,  formerly  manager 
branches,  and  was  made  an  Assis-  i  at  Cadillac,  Que.,  has  been  given 
tant  general  manager  in  1943.  j  the  same  post  at  Malartic,  Que. 

- C.  A.  Forest,  formerly  manager 

Federal  Government  revenue  at  6851  St.  Lawrence  Blvd.,  Mont- 
from  forestry  amounts  to  more  !  real,  goes  in  the  same  capacity  to 
than  $100,000,000.  Federal  expen-  |  Snowdon  branch,  5300  Queen  Mary 
diture  on  forestry  is  less  than  $3,  I  Rd.,  at  that  point. 

000,000.  j  J.  A.  Gagnon,  formerly  manager 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  a.s  at  October  12th, 
shows  total  assets  $30,014,538  lower  than  at  end  of  previous  week  at 
$2,112,087,495.  Investments  are  shown  $1,587,010  down  from  previous 
week;  holdings  of  Sterling  and  U.S.  Funds  were  $122,029  higher, 
while  other  assets  were  down  $28,600,115.  Deposits  decreased  $25,424,- 
565,  circulation  was  up  $7,034,737,  while  liabilitie.s  were  $11,746,739 
lower. 

In  comparLson  with  corresponding  week  last  year,  total  assets 
are  .shown  $75,002,183  higher.  Investments  reveal  an  increase  of 
$14,810,026. 

Circulation  is  up  $19,269,733  from  same  period  last  year  and 
deposits  are  shown  $9,653,441  lower.  Comparative  figures  are  shown 
herewith: 

Uct.  i:!,  1«I9  Oil.  .'i,  1919  CirKC  ill  Vik.  th’Keinjr. 

A.S.SET8— 

lioiti  Bullion  .  .  .  . 

si^rMns^amr'r.S.' Viiii'il ' fiO.itit.i.'lO  60,.'lfi.-,,1(ir  4-  J22.929  09,;iM,S97 

Other  Currencies  .  8;i,.'i(i7  .'i.i.tOS  n-  27,869  +  24,799 


ToIhI  . 

Subsidiary  Coin 


60,.'i70,497 

223,872 


69,120,666  4-  119,897  4-  60,3.')3,696 

202,204  21,668  +  33,617 


Advances  to;  — 

Chartered  and  Sav,  Banks 

Investments  — 


Aimm» 


274  ST.  JAMES  IN  INSURANCE  EXCHANGE  BLDG. 
974  SF.  Cotherine  Sh  W.  281  St.  Catherine  St.  E. 


(a)  Fed.  P.  Shprt  Term 

1,. 59*  674,023 

1,581.378,941 

4-17.295,082 

4-359,743,4.56 

lb)  Fed.  Prov.  Securities 

388,289,191 

407,171,283 

—18,882.092 

—350.449,916 

(c>  Other  Securities  . . . 

5,516,188 

5.;>ou,oou 

4-  16,488 

4-  5,316,488 

Total  . 

1,992,479,701 

1,994,066,711 

—  1,587,010 

4-  14,810.026 

I.D.B.  Share  Capital  .... 

25.000,000 

25,000,000 

Bank  Premises  . 

3,572,2.35 

.3  ,571,215 

4-  1,020 

4-  1,142,787 

All  Other  Assets  . 

.30,211,189 

,58,811,304 

—28,600,115 

—  1,337,943 

Total  . 

2,112,087,495 

2,142,102,033 

—30,014,538 

4-  75,00'2,183 

MABILITIIi;.S  — 

5,000.00(1 

Best  Fund  . 

lu.'u.'.u  :'.67 

10,6.50,367 

Notes  in  Cireulatiuii  .... 

i,3u;'i,‘Ji.;i,:tt 

1,296,229,027 

-{■  T,u3-4s4  37 

4-  19,269,73:! 

Deposits  — 

lal  Fed.  Government 

8.5  514.655 

93,995,765 

—  8,481,110 

—  16,011  096 

(hi  Cliuitered  Banks 

546.S:h2,96:I 

,.m7 

—  15,588, .594 

9,543,331 

(e)  Olliel’s  . 

67,901  621 

—  i,r4  4,8tii 

—  3,185,077 

'I’otlll  .  ... 

721,321.914 

—25,42  (,.565 

l.iitbilitieK  (other  riiir.i 

66  00:l3il8 

6.5. 881. .-89 

4-  1 '22.029 

-T  65,84.5,:i8.5 

N  CANADA 


l-./  'i;  .S' 


,  '/k  ^  "  ' 


J.  Cee//  McDeugall,  Arehlttt 

Molson’s  Brewery  Limited,  founded  in  1786,  continuet 
to  have  faith  in  Canada.  This  Company  recently  added  t 
modem  bottling  plant  to  its  facilities  at  Montreal.  Thie 
Foundation  Company  of  Canada  Limited,  chosen  as  con* 
tractor  by  Molson’s  to  give  material  form  to  this  expression 
of  faith,  is  proud  to  associate  itself  with  the  constant  progress 
of  Canada’s  oldest  brewery. 


All  Uther  Liabilities 


-M, 716.7.39  — 


Total  .  2,112,087,195  2,142,102,033  —.30,011,538  +  75.002,183 


I  against  the  dangers  of  centralized  government 
always  seem  to  carry  more  melodrama  than  sin- 
I  116  I II I I6S  I  cerity.  Ignored  is  the  obvious  fact  that  should  the 

ESTABLISHKO  i?i2  federal  government  attempt  to  exceed  its  authority 

Published  E\*rry  t'l'iiiiiv  at  282  Notre  Oanie  St.  West  j  or  to  cncToach  too  widely  on  provincial  rights,  the  j 
Montreal  by  The  Ftnaiu-iaj  Times  Hublishins  Co.  Ctd.  machinery  for  voting  it  out  Of  power  is  at  hand.  I 
Secretary.  John  IJ.  Authorized  as  Second  Clas?  ,  ^ 

Mail.  Post  Office  Department.  Ottawa.  ;  Ottawa  has  been  forced  into  the  position  of 


ESTABLISHED  1?I2 


Montreal  by  the  Financial  limes  Pubiistiins  Co.  Ltii.  machinery  for  voting  it  out  Of  power  is  at  hand.  /  1 

Secretary.  John  D.  HoKt,.  Authorized  as  Second  Class  ; 

Mail,  Post  Office  Department.  Ottawa. _ j  Ottawa  has  been  forced  into  the  position  of  ^ 

D.  w.  JOHNSTONE  .  President  |  acting  on  its  own  by  the  uncompromising  attitude 

A.  R.  w.  YOUNO  .  Editor  j  of  the  very  provinces  whence  now  come  the  charges  _ 

T.  M.  LUTTRELL  .  Associate  Editor  high-handedness.  Which  suggests  more  than  a  ° 

8.  Jo  MURPHY  . .  Circulation  Manager  '  ^  riela  Of  foiOlg’n  eCO 

J.  SCANLON  .  Centroj  RepresentatiTc  j  niodicum  of  inconsistency  somewhere.  I  have  shown  anyth 

E.  C.  ERTL  .  Ontario  Representative  j  value  to  Canadians 

R.  G.  LEES  .  Eastern  Representative  |  SCOtS  WHo’  Hoe  internal  poSS 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-'  ^  ^  .  u  i  velopment  and  dot 

doni,  fj.ou  Elsewhere.  S6.U0  iCunadian  funds!*  1  Even  the  most  nationalistic  Scot  has  learned  are  the  only  sure  ar 

ADVERTISING  Rale  Cards  on  application  at  all  our  of- 1  to  smile  wanly  when  the  statement  is  made  —  really  vital  things. 

fices  or  from  any  responsible  Advertising  Agency  ,  often  is  • —  that  Canada  is  run  by  Scots-  A  lot  of  lessons 

HE.AD  OFFICE:  .Montreal.  LAncasler  2136*  —  All  Depart-  l  ,  .  *u  .  .1  from  the  ontnno-l« 

ments.  I  men.  He  cannot  overlook  the  tendency,  so  common-  irom  me  entangle 


The  West  Needs  Only  Capital 
And  Good  Man  Power 


By  BBVJU 


the  re.sulting  mutuality  of  interests  ;  ing  downward  he  cut  the  water 
j  would  contribute  mightily  to  a  in  the  sharpest  possible  dive.  So 
!  stronger,  sounder  economy.  Also,  clean  was  the  movement  that 
■  an  important  by-product  of  such  j  scarcely  a  bubble  marked  the 
I  a  development  would  be  an  ex-  surface. 

!  ponded  sourre  of  equity  capital  That  was  his  last  dive,  he 
j  which  is  of  such  vital  importance  ,  didn’t  come  up!  Why?  I  can  only 
I  to  a  dynamic  and  expanding  econ-  I  guess.  The  fi.sh  may  have  been 


.  ,  ,  ,  ,  *  If  recent  developments  in  the  '  acres  to  producing  one  crop  every  whether  a  fuller  settlement  and  de- 

of  high-handedness.  ic  suggests  more  an  a  foreign  economic  relations  I  two  years;  without  any  certainty  ,  velopment  of  Canada  is  the  result  1  .  ,  ...  hawk  mav  Nava  fniin/i  u-  imnaa 

modicum  of  inconsistency  somewhere.  !  have  shown  anything  at  all.  of  |  whatever  that  the  crop  must  not  be  of  the  one  or  the  other.  What  is  I  There  is  an  ample  market  m  the 

- -  j  value  to  Canadians,  it  is  tfte  fact  given  away  or  that  we  would  not  I  of  importance  now  is  the  fact  that  j  non-dollar  parts  of  the  world  for  ®  °  ®  ® 

Scots  Who*  Hoe  k-at  internal  possibilities  of  de-  have  to  rely  on  a  foreign  ERP  !  never  again  will  we  have  quite  !  a»^the  cajs  Bntam  ^an^  P^^^uce- |  v,o.tJ 


omy.  —  Brevite 

DOLLAR  MARKET  VITAL 


I  too  large.  As  it  felt  the  clutch 
;  of  the  claws  of  the  hawk  it 
I  struck  for  deeper  waters.  The 


>*•  . .  i:.ai»rrn  Kvprv.vni.fvv  Wha  1100  miemai  possibiliUcs  of  de-  nave  lo  reiy  on  a  loreign  rint- :  iievvi  again  win  we  nave  quue  — -  — -  - -  -  v--"-;-.-  -  aii  t  _ _  i- i.  i 

MinsmiPTioN  pnirF-  in  rnnaiii.  nnrt  ihi*  iiniK-rf  King- ^  velopmcnt  and  domestic  markets  |  scheme  to  buy  a  part  of  it.  The  the  same  chance  to  do  something  and  Italian  [  -  w  is  that  the  hawk 

doni.  »i.()b  Elsewhere.  t6.«o  (Canadian  funds!-  j  Even  the  most  nationalistic  Scot  has  learned  are  the  only  sure  and  therefore  the  |  western  prairies,  much  cf  which  about  it.  .competition,  she  almost  has  a  »  no  return.  In  death  they 

ADVERTISING  Rale  Cards  on  application  at  all  our  of- 1  to  smile  wanly  when  the  statement  is  made  —  really  vital  things.  i  lends  itself  to  mixed  farming  un-  We  need  not  be  tied  to  Sir  Wil-  |  nionopoly  on  it.  Because  of  dollar  j  i  amaed.  The  sea  was 

fices  or  from  any  responsible  Advertising  Agency  ^  Canada  is  run  by  Scots-  A  lot  of  lessons  can  be  learned  '  dor  irrigation,  could  be  turned  ,  frid  Laurier’s  time  table,  accord- man.V  areas  i  the  fish  and  the 

ments.^'*  -Montreal.  LAncasler  2136  -  All  Depart-  ,  overlook  the  tendency,  so  common-  from  the  entanglements  abroad,  gradually  into  a  considerably  more  ^  ing  to  which  tWs  would  be  Can-  j  ‘ 

TORONTO:  24  King  Street.  West.  Telephone:  EL  7204  I  noted  in  this  country,  to  claim  Scottish  descent.  learn,  for  instance,  that  mixed  economy,  affording  a  liveli-  |  ada  s  century.  Platitudes  have  a  .  j^es  ’can  help  BrUai^s  I  '  " 

LONDON,  ENG.:  96  Bishopsgate.  E.C.  2.  Davies  A  Co.  I  -  ,  ,  internationalism  is  acceptable  onlv.  hood  m  some  areas  to  multiplied  habit  of  repeating,  like  radishes,  | ‘^r  ixiu  ine  can  neip  Britain  s  | 

if  ir  ic  /inlv  riTi  tn^  .QrrPnP'rn  nf  9  PTAAr  PrAfl;!-  '  *  .  _  !/1/-k11o«*  rirKiHi/^arviAnr  _ _  va/im/Ioj-m*  . 


_  Representatlvea. _ ;  even  if  it  is  only  on  the  strength  of  a  great  grand-  ,  Powers,  as  long  populations  on  a  small  acreage  '  and  we  can  do  without  them.  The 

MONTREAL,  FRID.W,  OCTOBER  21,  1949  times  removed.  ,  promises  to  aid  in  the  attain-  I  basis.  Thus  the  basis  could  be  laid  facts  are  merely  this:  Would  econ- 

_ _ 1 _ ! _ j  The  past  week  however  has  been  a  big  one  ment  of  nationalistic  gtoals.  When- '  for  small  local  service  and  pro- ■  onime  conditions,  and  the  likeli- 

■  Lj  I  TU  I  !  f°‘'  countrymen  —  I  ever  the  situation  deteriorates  suf-  cessing  industries  to  cater  to  the  I  hood  of  further  complications 

Must  Also  Help  Themselves  I^nd  how  few  of  them  don't''  Following  closely  ficiently  to  justify  the  junking  of  increased  local  and  domestic  mar- j  abroad,  demand  that  we  pay  heed 

A  number  of  Canadian  industrialists  behind  the  '  upon  announcement  of  the  election  of  Donald  international  commitments,  the  kets  and  heaven  knows;  even  the  to  our  domestic  market  and  see  to 

A  numoer  ot  Lanauian  iniiustriausis,  oeiiina  me  .  t'  .  j  purely  nationalistic  practices  are  transport  systems  might  look  with  it  that  it  keeps  growing.  We  could 

leadership  of  James  S.  Duncan,  president  of  Massey  i  Gordon,  a  Wee  Aberdonian  as  chairman  and  at  once  brought  down  from  what- I  favor,  for  once,  on  the  long  dis-  add  a  few  millions  to  our  produc- 


i  in  the  case  of  the  Powers,  as  long  populations  on  a  small  acreage  '  and  we  can  do  without  them.  The  j  dollar  predicament.  Windsor 
I  as  it  promises  to  aid  in  the  attain-  I  basis.  Thus  the  basis  could  be  laid  facts  are  merely  this:  Would  econ-  j 

nient  of  nationalistic  gtoals.  When- '  for  small  local  service  and  pro- ■  onime  condition-s,  and  the  likeli- i  -  -■  . 

I  ever  the  situation  deteriorates  suf-  cessing  industries  to  cater  to  the  I  hood  of  further  complications  ■  SCRAP  BOOK  i 

1  ficiently  to  justify  the  junking  of  increased  local  and  domestic  mar-  |  abroad,  demand  that  we  pay  heed 

international  commitments,  the  kets  and  heaven  knows;  even  the  to  our  domestic  market  and  see  to  CHINESE  TON-MILES 


leadership  of  James  S.  Duncan,  president  or  Aiassey  j  •  ‘at  once  brought  down  from  what-  favor,  for  once,  on  the  long  dis-  add  a  few  millions  to  our  produc-  j  A  Chinese  coolie  transports  a 

Harris,  have  banded  themselves  together  to  teatn  j  President  of  the  Canadian  National  Railways,  came  governments  in  '  tances  which  separate  city  from  live  population  without  creating  I  load  of  a  100  pounds  twenty  miles 

British  exporters  how  to  sell  to  the  Canadian  fhe  news  that  James  Muir,  from  Peebles,  had  been  que.stion  have  stored  them  in.  city.  |  one  solitary  item  for  which  we  i  equivalent  to 

market.  This  surely  is  one  of  the  most  generous  elected  to  the  presidency  of  the  Royal  Bank  of  '  To  rely  on  internationalism.  There  are  “areas  of  the  interior”  would  have  to  find  an  export  mar-  movement  f  t  f  f  '  ht 
acts  to  be  found  in  the  annals  of  international  j  Canada.  With  James  Wilson,  of  Sanquhar,  who  j  therefore,  until  the  bitter  end  is  each  one  of  which  could  be  carved  i  ket  capable  of  paying  in  U.S.  funds  '  o  a  on  o  reignt 

trade  relationships  One  ran  hardly  avoid  wonder-  !  ha-s  for  many  years  been  president  of  The  Shawin-  !  as  suicidal  in  the  economic  field  as  I  into  .small,  almost  selfsufficient,  —  a  rather  silly  obsession  when  mile,  or  a  ton-mile  of  freight 
Ine  however  whv  after  all  these  generations  it  *  'gan  Water  &  Power  Co.,  we  now  have  transplanted  I  it  has  proven  to  be  on  innumerable  '  empires  if  someone  were  only  to  ,  you  come  right  down  to  it.  j  traffic,  as  our  railway  statisticians 

should  be  necessary  to  provide  a  speLl  curriculum  !  Scots  as  operating  heads  of  the  world’s  largest  ^he  realm  of  politics,  apply  tne  catalyst  that  brings  raw  Security  demands  are  such  that  J  measure  it.  Our  total  transporta- 

«nouiQ  ue  necessary  to  pro\ lue  a  .  peciai  i ui iicuiuiii  r  ^  ^  j  ,  !  The  gravestones  of  sovereign  material,  man  power,  fuel  .sources  |  ngnt  now,  .anv  army  which  would  i  . 

cniirtip<!  which  hii<!inp<;4imen  from  one  ami  the  railway'  system;  the  largest  bank  m  Canada  and,  .  f  ^  ‘  suvcicign  ■  ,,  *  .V  ,,,  „  u  *  v.  .  ‘  .  >  r  i:-  <  tion  problem  is  the  movement  of 

cx  courses  yvnicn  pusme.ssmen  irom  one  anu  in.;  ...  s  countries  act  as  the  paper  weight  and  agriculture  together.  We  are  have  to  be  transported  from  East 

■ame  Commonwealth  should  have  to  study.  |  the  tyvelfth  largest  in  the  world;  and  the  greatest  treaties  that  had  guar-  thinking,  for  instance,  of  the  re-  to  West  and  to  the  North  would  j  P®*" 

It  is  no  secret  that  many  Canadian  exporters  I  owner  power  organization  in  the  British  anteed  them  their  lives.  gion  around  Prince  George,  B.C.  probably  bog  down  before  it  hit  j  With  a  year  of  300  days  it  would 

Itnoyv  more  about  how  to  approach  a  foreign  ' Under  the  influence  of  a  postyvar  We  are  thinking  of  the  millions  of  Winnipeg  and  most  likely  before  it  j  take  200,000,000  Chinese  coolies  to 

language  market  like  sav  South  America  and  I  The  new  Royal  Bank  president  is  the  type  of  wave  of  internationalism,  yve  are  acres  of  farm  land  that  ayvaits  the  j  hit  Edmonton.  What  it  would  do  1  handle  the  total  yearly  freight 

^  ®  . ’  ,  ! _ wia  .  constantlv  coiicemed  With  nlans  In  small  holder  much  more  eafirerly  !  after  that  is  anybody’s  euess.  I  movements  in  Canada.  That. 
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AS  YOU  GO 


come  awav  with  bi-  orders  than  our  United  man  that  the  Scot  loves  to  claim  as  his  oyvn.  His  ;  constantly  concerned  with  plans  to  --^niall  holder  much  more  eagerly  ,  after  that  is  anybody’s  gue.ss.  |  movements  m  Canada.  That 
^  ®  *.1  foof  tviaf  vio  ic  o  "ht^TiniA  !  far-off  places  and  to  se-  than  it  awaits  the  big  combine  that  j  Productivity  of  such  things  as  measures  a  part  of  the  service 

Kingdom  counterparts  know  about  how  to  meet  I  ‘  ‘  .  *  r'  them  against  threats  yvhich  '  niines  the  soil  and  leaves  it  pros-  any  force  would  need  after  going  rendered  by  Canadian  railways,  it 

Canadian  requirements  and  how  to  tell  Canadians  I  fechter  .  Coming  to  Canada  35  years  ago  as  a  nothing  but  the  out-  trate.  We  shall  probably  await  the  yvest  and  north  is  almost  non-  does  not  include  passenger  traffic, 

that  these  requirements  can  be  supplied.  i  .vouth  yvith  some  years  of  banking  service  in  Scot-  ,  their  own  follies.  We  are  |  day  when  we  shall  hay’e  to  sign  existent.  Feyv  of  the  “interior  express,  mail  and  other  services 

Welcome  as  it  is  that  Canadian  business  .should  i  England  behind  him,  he  has  worked  his  prone  to  forget  the  necessity  of  treaties  which  force  us  to  assume  areas’’  have  been  developed  to  a  i  bow  performed  by  them.  —  R.J.D. 

give  such  evidence  of  willingness  to  share  knowl-  ”P  ^  junior  clerkship  in  the  Royal  Bank  looking  at  our  own  future  security  surplus  populations  from  only  point  -where  they  could  sustain  a  i  - 

.some  of  whi.  h  i.s  oiiite  definitely  comnetitive  i  ^o  the  presidential  chair.  which  also  depends  to  a  large  ex-  heaven  kno'ws  where.  large  body  of  men  in  a  pinch.  Yet  j  The  Fish  and  the  Hawk 

there  is  everything  there,  fuel  and 


edge  some  of  which  is  quite  definitely  competitive,  I  presidential  chair.  I  which  also  depends  to  a  large  ex-  heaven  kno-ws  where.  large  body  of  men  in  a  pinch.  Yet  j  The  Fish  and  the  Hawk 

it  is'  a  sad  reflecton  on  the  attitudes  with  yvhich  He  is  not  by  nature  garrulous,  but  is  easily  ^  fuller  deyelopment  of  >(•  *  *  tnere  is  everything  there,  fuel  and  j  one  day  I  was  sitting  on  a  rock 

„..i,_,-  on  1  t  .h-i  "colonial”  regions  right  here  in  i  One  yvonders  w’hat  has  happened  soil  and  power  —  all  yve  need  in  -  hsUesslv  listenine-  to  the  hah 
Rritah  businee.s  in  the  nast  has  regarded  the  '  approachable  to  his  fellow  workers  and  to  the,  e  m  ^  ,  j  .u-  •  .noj  I  ‘  ^  listening  lo  me  nao- 

Briibii  ousiiieb.'i  in  tiie  jia.  l  ikib  icgdiucu  me  te  Canada.  to  the  .anirit  of  the  trreat  land  Ihi.s  reeion.s  i.s  man  noyver.  settled  unno.  _ 


One  day  I  was  sitting  on  a  rock 


Canadian  outlets.  There  are  few  firms,  some  of  i  public.  His  personality,  together  with  a  great  ca- 


to  the  spirit  of  the  great  land  this  regions  is  man  poyver,  settled  bjing  of  the  waves,  far  out  a  fish 

y^anaaian  ouiieis.  mere  are  lew  iirms,  some  or  ,  i---  — e.  - . .  o  .  ijt  ¥  ij;  companies  Who,  in  exchange  for  man  power  ready  to  grow  with  the  i  jjayvk  patrolled  the  waters.  They 

Whom  have  been  dealing  with  Canadian  importers  j  pacity  for  work,  a  retentive  memory  and  ability  ^  There  is  a  strange  fascination  accepting  certain  basic  responsibi-  |  land  and  willing  to  defend  it.  j  were  too  rough  for  good  fishing 
and  retailers  for  decades,  who  have  the  slighte.st  |  *^0  do  the  right  thing  while  making  quick  decisions,  j  about  raising  the  industrial  and  lities  would  be  granted  the  right  to  i  If  yve  can  not  get  the  man  poyver  |  jjg  rnoved  closer  to  the  shore 

idea  as  to  the  fact  that  U.K.  advertising  appeals  |  ace  qualifications  that  have  been  largely  responsible  social  levels  of  some  far-off  archi-  ;  parcel  up  large  areas  so  as  to  biing  now,  m  the  late  forties,  yve  ought  |  where  a  rocky  barrier  gives  pro- 

mean  nothing  to  Canadians;  that  Canadian  prefer-  lor  his  succe.ss  in  his  chosen  field.  :  pelago,  so  as  to  make  its  natives  in  the  population  most  suitable  for  not  hope  that  yve  can  get  it  cheap-  from  the  winds.  Swoop- 

ences  could  be  met  at  very  slight  cost,  and  after  Mr.  Muir  advances,  as  a  contributory  factor  capable  of  listening  lo  a  political  them.  All  the  land  companies  ever  er  or  more  pleaaantly,  ten  jears  ,  _ 

,  .  ,,  ..  .u  r  .1.  J-  i.  1  •  .  pundit  cut  after  our  pattern.  What  had  was  speculative  capital,  and  a  from  noyv.  i 

a  minimum  of  changes  in  either  the  preparation  of  to  the  strength  of  the  Canadian  banking  .system,  ,  fascinated  great  deal  of  foresight.  Most  of  _  ' 

the  product  or  in  the  manner  of  iLs  presentation,  the  fact  that,  until  he  was  appointed  an  assustant  ;  possibilities  for  better-  what  has  been  achieved  originally^  CPlITriDIAl  cnDI  Ikil  - 

The  fact  is.  of  course,  that  in  times  yvhen  sales  general  manager  in  1935,  he  was  never  more  |  n,gnt  inherent  in  some  sections  of  in  the  western  regions  ha.s  been  I  CUMUKIAL  rUKUM 

could  be  made  easily,  the  United  Kingdom  manu-  j  than  four  years  in  one  position  or  in  one  location,  j  our  oyy'n  country;  if  only  to  make  i  due  tc  them  —  and  it  is  no  longer  ’ - —  ^ 

facturer  did  not  particularly  care.  This  attitude  |  His  own  service  with  the  “Royal”  has  taken  him  !  our  economy  slightly  less  depen-  i  necessary  to  go  hogwild  after  ex-  ,  A  LONG  SE.4RC’H  i 

of  not  caring  has  been  noticeable  right  until  the  I  right  across  Canada  and  to  New  York,  with  mis-  j  dent  upon  conditions  abroad  which  ploitation.  After  all,  yy'e  are  .sup-  i  a  United  States  plant  explorer  ^ 


I  yvere  too  rough  for  good  fishing. 


;  pelago,  so  as  to  make  its  natives  in  the  population  most  suitable  for  not  hope  that  yve  can  get  it  cheap-  Section  from  the  winds.  Swoop- 
:  capable  of  listening  lo  a  political  them.  All  the  land  companies  ever  er  or  more  pleasantly,  ten  years  _  ‘  ^ 
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A  LONG  SEARCH 

A  United  States  plant  explorer 


impact  of  the  crisis.  This  is  the  reason  why  such  sions  to  Argentina,  Cuba,  Guatemala  and  Salvador.  always  beyond  our  control  and  ^  posed  to  have  learned  something  has  already  arrived  in  Africa  to 
a  long  way  has  to  be  traversed  before  there  can  He  is,  incidentally,  the  third  successive  president  understand- !  in  the  past  fevv  generations.  i  search  for  Strophanthus.  the  ^ 

be  any  concrete  results  from  the  current  British  of  the  Royal  Bank  who  has  yvorked  his  wav  up  i  u  .  .  Mtonishing  that  we  can  !  tropical  poison-arrow  plant,  which  | 

‘  ...  u  .u‘  1  *  ‘  u-  r  To  say  that  we  are  doing  our  ;  find  the  incentive  ana  the  capital,  holds  some  promise  in  the  treat¬ 
selling  campaign.  through  the  organization  from  junior  clerk  to  chief  _ .u  V  .•  I  ...mi., . 

1  beat,  consideiing  the  accumulation  and  the  willingness  to  risk  it,  for  '  ment  of  arthritis  and  rheumatism. 

Some  British  firms,  quoting  their  product  or  executive.  |  qj  investment  capital  and  the  ;  the  building  a  railway  into  north-  '  jt  will  take  months  of  col- 

their  service  in  dollars  a.s  well  as  in  pounds,  jt  is  in  the  nature  of  things  that  a  native  born  j  ay'ailabiiity  of  the  pick  of  the  i  ern  Quebec  yvith  the  sole  purpose  ;  lecting  seed  and  stem  cutting's  for 


yvas  quoted  to  Canadians  at  one  pound  sterling,  ^  and  yvhence  has  come,  through  the  years,  so  many 
payment  had  to  be  made  in  terms  of  five  dollars,  .of  its  leading  officials. 

Needless  to  say,  this  lake  it  or  leave  it  attitude  _ _ 

has  brought  nothing  but  illwill  down  upon  the  ^  p.  p^^  Freedom 

enterprise.  * 


If  the  Canadian  committee  which  now  has  joined  A  warning  that  recent  devaluation  moves  may,  j  the  undoubtedly  available  capital  niining  things  and  letting  other 


together  to  help  Britain  overcome  the  mist^ike.s  I  and  probably  will,  lead  lo  a  further  tightening  of 


every  day.  ,  the  resources  are  as  ample  and  a  Qons.'  Basic  stock  will  be  propa- 

It  is  true,  perhaps,  that  yve  ■  hundred  times  as  manifold  as  they  „nted  in  Liberia  until  the  most 
have  not  at  hand  the  proper  tools  will  ever  be  in  an  iron  ore  camp.  ;  Valuable  types  have  been  discov- 
which  would  help  us  to  transfer  j  If  we  are  not  only  interested  in  ; 


.“7  “•■•y  If  strophanthus  continues  to 

into  undouotedly  productive  enter-  !  countries  process  the  stuff,  but  if  ,  .  *  iv, 


convince  the  United  Kingdom  exporters  that  Cana-  freedom  of  action,  both  economic  and  political,  |  of  assimilating  population  at  a  and  down  in  areas  yvhere  human 
dians  not  only  know  a  bargain  when  they  see  'vas  sounded  bv  Francis  Adams  Thurloyv,  president  |  *’®f®'  This,  hoyvever,  mere- i  life  could  multiply,  then  we  haye  ^ 

one,  bi4  that  they  have  a  definite  taste  all' their  of  the  New  York  Curb  Exchange  this  week  at  a  j  [y '•®f'®®‘s of  i  H  ^  often  said 

own,  ^itish  sales  in  thi.s  country  mieht  actually  !  dinner  meeting:  of  members  and  member  partners!  I  ,  **5*..* 


life  could  multiply,  then  we  have  t»eating  arthritis  and  rheumati.sm.  | 
barely  begun  to  do.  It  is  often  said  '  United  States  Department  of  j 


tiveness  in  this  particular  field.  It  j  that,  before  a.  man  yvill  make  an  Agriculture  proposes  to  make 
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One  wonders,  hoyy'ever,  what  there  could  pos-  ‘  Market. 


for  doing  whatever  might  be  con-  that  a  folloyving  government  is  not  ,  ^*®"s  yy  neievei  me  pianc  win 
sidered  necessary  at  any  given  !  soing  to  deprive  him  of  the  resulLs.  gi’ow  to  advantage.  Faim  Neyvs. 
moment.  ■  That  is  fair  consideration.  There  - 


sibly  be  left  to  be  done  on  the  part  of  Canadians  j  While  admitting  that  devaluation  evidenced  a  j  moment.  I  That  is  fair  consideration.  There  :  .  - - ^ 

that  has  not  been  attempted,  or  is  being  attempted,  |  more  realistic  approach  to  the  serious  trade  prob-  i  Eor  instance,  we  know  that  not  I  is,  however,  such  a  thing  as  being  CU  STOMERS  AND  OWNERS 

to  ■  put  British  traders  back  on  their  feet.  From  !  lems  yvith  which  yve  are  beset,  the  speaker  em-  I  *  single  system  of  irrigation  in  !  deprived  of  investment  opportuni-  ,  If  more  people  had  an  ownership 

here  on  it  yvould  seem  that  the  U.K.  manufacturer  ^  phasized  the  fact  that  it  skirted  the  underlying  I  western  Canada  has  ever  failed  to  ties,  and  it  is  perfectly  obvious  ,  stake  in  the  great  American  busi- 

it:  carrvintr  tho  hall  I  u.  *  .  u,  u  ..  .c  „  ,  .  ,  .  7  pav  verv  handsome  profits  to  the  '  that,  unless  our  progress  is  to  ness  corporations  which  have  de¬ 
ls  carrying  the  ball.  problem  of  establishment  of  a  free  market  which  f  ^  n.c  ,  _  _  i-  o _ _ ^  _ .  ... _ _ , 


The  Provinces  and  the  B.N.A. 

Protests  on  the  floor  of  the  House,  or  from 
provincial  sources,  against  the  government  pro- 


I  . ,  ,  .  u,  u  ..  .c  „  ,  .  ,  .  7  pav  very  handsome  profits  to  the  '  that,  unless  our  progress  is  to  j  ness  corporations  which  have  de-  M 

j  pro  em  o  estab  is  ment  of  a  free  market  whicn  |  farmers  in  the  com-  s'oyv  down,  the  existing  investment  !  veloped  the  nation’s  resources  a  nd  i 

j  yvill  reflect  “the  ever  changing  relationships  be-  j  niunities,  the  marketing  areas  and  '  opportunities  that  still  offer  real  '  W'hich  have  contributed  so  im-  | 


tween  our  moneys.”  While  recognizing  that,  in  I  fj,g  social  structure.  Yet  we  are  reyvards  yvill  be  taken  aw'ay  by  |  portantly  to  the  high  standard 

devaluating,  governments  which  have  followed  that  |  .singularly  reluctant  to  expand  our  governments  which  must  be  for-  |  of  living  which  the  country 

policy  have  paid  lip  service  to  the  idea  that  it  activities.  To  a  large  extent  we  ever  doing  something  to  justify  1  enjoj’S,  it  seems  to  us  that  the 

was  merely  a  step  in  the  direction  of  the  muc'n  are  stiH  digging  away  at  the  same  themselves.  ^  political  and  economic  atmosphere 


If  ' 

1  : ' 


was  merely  a  step  in  the  direction  of  the  muc'n  j  are  stiH  digging  away  at  the  same  themselves.  political  and  economic  atmosphere 

ceeding  with  its  constitutional  bill  on  the  grounds  be  desired  objective  of  free  convertibility  Mr  old  ditches  which  were  first  talked  ¥  |  in  which  busines.s  functions  would 

that  it  represents  a  usurpation  of  provincial  auto-  t^usIow  suggested  that  we  have  reason  for  'seep-  “bout  sixty  years  ^o.  There  is.  of  course  not  yet  the  |  be  a  healthier  one. 

nomy  emphasize  the  fact  that  it  is  the  wishes  •  .7  f  r  t  h  •  s  *  *  *  I  contest  in  Canada  between  private  ;  Virtually  everyone  in  the  coun- 

of  the  provincial  authorities  that  are  being  ignored  ®®""®®“®"-^  ^®''®''®'"®®“-  ®®  At  the  same  time  however,  yve  i  initiative  and  government  initia-  try  is  a  customer  of  American 

in  the  bringing  down  of  the  legislation  reluctant  to  admit  failure  and  to  abolish  anxious  about  our  wheat  i  tiyie.  But  the  time  of  the  contest  :  business  concerns.  But  if  consider- 

This  carries  significance  as  it  has  no  reference  controLs  over  their  citizens  which  are  the  '  .yvhich  condems  thou- i  i.s  coming  nearer  with  every  day.  j  ably  more  people  were  also  owners 

...  .  ,  f  ‘  ds  no  reierence  corollaries  of  a  "paper  standard”.  i  sands  of  farmers  and  millions  of  '  It  i.s  of  no  importance  ultimately  |  of  these  same  business  concerns, 

to  the  wishes  of  the  majority  of  the  citizens  in  ^  ^  ^  .  _ ; _ _ _ _ _ _ _ 

the  provinces  referred  to.  It  may  be  argued,  of  devaluation  de-  - -  —  —  “ 

course,  that  the  provincial  governments,  as  chosen  as  just  another  step  along  the  road  |-VT  .  .  •  /*/*•  1, 


from  the  elected  representatives  of  the  people.  ^  ‘ 


are  qualified  to  speak  for  the  latter.  On  the  other 
hand,  there  is  the  fact  that  the  federal  government 


liberty  will  remain  in  England  and  in  our  world 
when  these  policies  have  run  their  course.”  Leader- 


Planning  is  Difficult 


has  been  given  a  mandate  at  the  polls  postdating  has  permitted  itself  to  be  misled 

that  a-iven  anv  z.f  th»  _ _  o.i  *"^0  believing  that  our  people,  “if  faced  with  the 


that  given  any  of  the  recalcitrant  provincial  ad-  believing  that  our  people,  “if  faced  with  the  -S^there  now  are  the  planners 7  ;  ing  at  once  —  in  opposite  u.ic.- | .....  . . 

T>iinictr!.ti..nc-  an.!  *  *  .4  1  ,  truths  and  asked  to  live  within  their  means,  would  We  have  been  told  that  everything  i  tions,  of  course!  I  ^  -f. 

7, 1.7™ T”’  throw  .way  their  freedom  and  troop  off  Ilk.  little  would  he  a.  heat  a.  a  bos  In  a  rue.  ,  .  »  ;  There  may  be  overtime  w.th 

relations  waa  very  thorough.)-  aired  in  the  course  p^  Moscow”  smooth  as  a  duck's  foot  -  if  only  ;  A  representative  of  labor  ap.  time  and  a  halt  or  double  I, me 

Of  last  Summer  s  federal  election  campaign.  .  „  u  -  ^  ...u  f  th  in  we  planned.  Britain  tried  it.  A  peered  recently  before  a  meeting  i  pay.  Are  farmers  to  have  over- 

The  St.  Laurent  government  brought  down  the  \  L  ®  ,  leaders  in  government  chuck  full  of  of  the  Canadian  Association  of  Con-  i  time  pay?  Labor  has  claimed  that 

constitutional  legislation  only  after  consultation  I  intentions,  lead  p,g„ngrs  found  it  necessary  to  cut  '  sumers  and  asked  for  controls  and  j  efficiency  lags  after  eight  hours 

with  all  of  the  provincial  governments  on  the  ques-  i  serM®m  for  fear  that  we  might  choose  pound  sterling  to  70%  of  its  i  subsidies  on  essentials,  such  as  of  factory  work.  Is  that  why 

..  ^1  clQA’OrA?**  ^  .  ««•«  _  A.  1  «  ! _ A 'll.  rpU,  ^  i  HAIYianflc  AVtra  TAQIf  frtf  /AAfA**- 


By  R.  J.  DEACHMAN 

once  —  in  opposite  direc-  i  it  and  failed,  will  Canada  be  next? 


throw  away  their  freedom  and  troop  off  like  little  would  be  as  neat  as  a  bug  in  a  rug. 


¥  *  ^  I 

There  may  be  overtime  with  i 


[  children  behind  the  evil  Pied  Piper  of  Moscow.” 
”It  seems”,  he  said,  “that  there  are  leaders  in 
I  our  world  who  would,  with  the  best  intentions,  lead 


tHWl'S  IlW  ^ 

Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

_  _ ADM 


would  be  as  neat  as  a  bug  in  a  rug,  j  i*:  4F  4F  '  ineie  may  oe  oxtiinne  witn 

!  smooth  as  a  duck’s  foot  —  if  only  1  A  representative  of  labor  ap-  time  and  a  half  or  double  time 

we  planned.  Britain  tried  it.  A  peered  recently  before  a  meeting  i  pay.  Are  farmers  to  have  over- 

socialist  government  chuck  full  of  of  the  Canadian  Association  of  Con-  time  pay  ?  Labor  has  claimed  that 

planners  found  it  necessary  to  cut  ;  sumers  and  asked  for  controls  and  j  efficiency  lags  after  eight  hours 


tion  of  federal-provincial  relations.  A  reasonable, 
unprejudiced  view  of  the  situation  would  appear 


former  value.  Why?  Costs  had  :  meat,  milk,  butter  and  bread.  The  :  labor  demands  extra  pay  for  over- 


His  answer?  That  we  get  back  on  the  road  of  i  risen,  taxes  were  inordinately  high,  object  was  to  lower  the  price  of  time. 


to  justify  the  uosition  of  Ottawa  that  the  conven  f''«edom  and  independence:  the  exercise  of  personal  The  dream  world  of  the  Labor  ^  these  commodities  so  that  labor,  :  ®o  Mr.  Fanner  if  wages  are 
Iniz Tf  Tnnl  J  r  ®"-  incentive  to  build  securilv  for  ourselves  rathe-  Government  of  England  had  ceased  :  having  now  reached  the  highest  higher  with  shorter  hours,  farm 

mg  of  another  conference  would  be  a  complete  "  ‘  for  our.se  ves  ra^the.  ^  back  to  a  world  of  !  level  of  earnings  ever  attained,  '  earnings  will  be  lower  with  longer 

waste  of  time.  This  week’s  statement  of  Quebec’s  ‘^®P®nd  ®P®n  governmental  bounty,  and  to  i  j^gj-ties,  a  land  in  which  two  and  ;  might  have  cheaper  food.  -  hours.  Farm  labor  will  be  harder 

Premier  Dupleesis  before  a  county  council  con-  leadership  which  will  appreciate  these  j  argument  on  behalf  of  labor  ^®  &®*^>  '"®'‘®  <liHicult  to  retain, 

vention  provided  plain  evidence  that  one  province  freedom.  I  bg  expected  to  sell  on  the  market  .  was  clearly  stated:  “We  need  these  ^  planned  economy  means  a 

at  least  would  —  as  it  has  done  on  more  than  That  these  are  ideals  “hard  to  create  and  still  for  ten  and  a  half.  controls  to  lower  the  cost  of  living  ;  society  in  which  each  seeks  his  own 


H 


That  these  are  ideals  “hard  to  create  and  still  for  ten  and  a  half. 


one  occasion  in  the  past  —  nullify  any  efforts  to  I  harder  to  supply”  he  admits,  but  recalls  the  fact 


so  that  the  people  of  Canada  can 


achieve  a  workable  basis  for  co-operation  i  that  freedom  was  hard  to  win  in  the  first  place.  At  times  the  plans  of  the  plan-  live”.  So  there  we  have  it  —  raise  “■» 

It  is  a  reasonable  assumption  that  federal  M.P.s  There  are  those  in  this  country  and  in  our  big  """  f  rates  so  that  wage  rates  ^reSg^does  to  somrSople' 

tvtirtb.  7  4U  ,  uu  ,  u  ,  group,  the  detriment  of  others,  may  be  increased:  control  the  price  ure.dniing  uoes  to  some  people, 

would  think  twice  -  and  then  again  -  before  neighbour  across  the  line  who  have  been,  and  are.  ^  ^  kosher,  oresident  of  the  of  Lrm  products  so  that  railway  T  .  * 

betraying  the  interests  of  their  constituents  on  working  hard  and  continually  for  just  such  ob-  Canadian  Brotherhood  of  Railway  :  v/orkers  may  have  cheaper  food.  ,  There  is  a  fundamental  ai 

such  an  important  question  as  provincial  autonomy  jective.s.  The  odds  against  them  are  long,  but  j  Employees  came  out  a  few  months  Yet  not  a  smile  was  cracked!  ference  between  larrners  and  rai 


personal  advantage  and  i.n  so  do¬ 
ing  robs  himself  a.s  well  as  others. 


ners  work  out  to  the  benefit  of  one  freight  rates  so  that  wage  rates  Strange  isn  t  it,  the  things  which 


^  '  uoo  or  foo/t  There  is  a  fundamental  dif- 

may  have  cheaper  food.  ,  ,  .  ... 

ference  between  larrners  and  rail- 

smile  was  cracked! 

1  way  men.  The  price  of  farm  prod- 


on  the  instructions  of  a  party  whip.  There  is  room  there  IS  still  room  for  hope  in  their  ultimate  |  ago  in  favor  of  higher  freight  The  people  of  Canada  are  living  ■  determine  I  bv 

for  siLspicon.  as  a  matter  of  fact,  that  at  lea.st  succe.s.s.  rate.s.  “It  would”,  said  he.  “enable  ,pbev  are  consuming  more  1  p/i‘  'rflmtnZ 

two  of  the  (lis.seiiting  provincial  administrations  _ _  !  the  railways  to  pay  higher  wage  |  i^an  in  anv  other  peace  time  of  railway  worl-ers 


may  be  more  concerned  with  the  political  a.sjiecls  !  CommeiltS  Ob  Current  EventS  “‘"Canadian  history.  Labor’s  |  gb“ved  up  in  war,  and  in 'times  of 

of  the  question  than  with  the  wishes  or  opinions!  ‘  The  farmers  want  lower  Ireight  contribution  to  lowered  costs  of  |  intiation.  They  remain  un  -  -  thev 

of  the  majority  of  people  in  the  provinces  con-  i  '  lates  but  inci eased  \4age  lates  living  is  higher  pay  and  a  forty-  ,  never  come  down, 

cernfd.  j  Civic  authorities  in  Montreal,  Toronto  an.d  lead  to  higher  freight  rates  or.  :  hour  week.  '  I  vvage  rates  are  the  dominating 

In  the  course  of  a  recent  debate  in  the  House  ! ''*'*-*®  *'*'”®  consideration  to  P®*'haps.  m  the  long  run,  to  .serious  ^  What  have  the  farmers  to  .say?  factor  in  freight  rates.  Salaries 

of  Commons,  expressions  of  opinion  were  heard  i  “  on  the  proposed  hoist  in  telephone  rates,  deterioration  of  railway  services-  jjow  many  farmers  in  Canada  have  and  wages  in  1948  constituted 


may  be  more  concerned  with  the  politic.'il  a.sjiecls! 
of  the  que.stion  than  with  the  wishes  or  opinions  i 
of  the  majority  of  people  in  the  provinces  con-  j 
cernfd. 


from  all  sides  of  the  Chamber  that  government  !  "’®'*’  Justify  their  existence  ^ne  naiion  uc  u  u  #  o  t  19  '  c  “ 

action  on  certain  social  services  was  much  to  som®h®"’:  But  it  will  be  too  bad  if  a  rate  boost  j  ,  hours  each,  from  8  a.m.  to  12  of  operating  exjtend-tures.  In  1939 

action  on  certain  social  .er  ice.  was  much  to  h.  -mnlv  histifiori  hv  ,.irp.in-ietanr»«  hoia  ^“P  ^ms  now'  .vith  a  re.solution  noon,  from  1  to  5  p.m..  no  chores  the  figures  W'ere  50,3%  and  60.7%. 

desired:  and  it  w'as  pointed  out  that  lack  of  agree-  i  “  ■  u.  -  f  ‘  ^  ^  of  the  Canadian  Congress  of  Labor  to  do  in  the  morning  —  none  in  the  Average  earnings  per  worker  are 

ment  on  the  part  of  certain  of  the  provinces  stood  P®l*Hcal  heroics  to  the  prejudice  of  the  com-  its  recent  meeting  in  Ottawa.  It  !  evening!  With  an  eight-hour  day  :  more  than  a  thousand  dollars 
In  the  way  of  such  action  being  taken.  Apart  ®  expansion  program.  I  asked  fer  “greater  co-operation  be-  j  the  industrial  machine  will  be  idle,  j  higher  than  they  were  in  19:19. 

from  social  services,  however,  there  are  other  V  ^  ¥  |  tween  labor  ftnd  the  major  farm  j  is  hours  of  the  day,  plu.s  two  |  These  figures  deal  -w'ith  direct 

form.s  of  legislation  of  even  greater  national  im- *  T.  L,  Churcli,  velet.an  'l.tionio  M.P.,  spoke  twel'/e  ;  Here  is  a  task  lor  the  whole  days  each  week.  Capital  salaries  and  wages  and  do  not 

Dortance  to  which  absence  of  ro-onaration  br-tv.-r?n  i  times  in  one  d.iv  m  the  CommoiKs  citirinir  planners:  find  first  the  common  tc-%s  will  be  higher,  employment  '  touch  the  a-dded  cost  of  materials 


a  process  highly  inimicable  to  the  g  forty-hour  week 
welfare  of  the  nation.  oarh  fm 


five  days,  :  58.5%  of  gross  earnings,  63.4% 


In  the  way  of  such  action  being  taken.  Apart  P“®y  ®  expansion  program. 

•from  social  services,  however,  there  are  other  V  V  V 

form.s  of  legislation  of  even  greater  national  im-  |  T.  L,  Church,  veteran  'loionio  M.P.,  spoke  twel'/e 
portance  to  which  absence  of  ro-opaiation  between  i  times  in  one  day  m  liw  (’orninoiiis  atiiine'  oast 


portance  to  winch  absence  of  co-operation  between  i  times  in  one  dav  m  the  Conmioiis  aciin?  ^3,--  u.m  i.r^t  u.e  eommun  tc-'ts  will  oe  nigner,  empioymeni  ;  loucn  me  a-iaeu  cost  of  materials 

the  federal  and  provincial  ^.overnment.s  eoimilutes  '  v.-e.k:  tins  wa.s  apait  trom  inter  ie.  imns.  We;iwavs  hT' 

,  ' . ,•  ,  •  tlien  .see  if  .an  agreement  can  be  bnv  the  products  produced.  .Strange  i.sn  t  it,  in  all  the.se  iirob- 


an  unsurmountable  obstacle. 


The  repeated  warnings  of  provincial  authorities  i  tion  of  Parliament  too  literally. 


have  thought  that  some  members  took  the  defini-  :  reac’ned  betw'een  organized  labor 


ly  the  products  produced.  .Strange  i.sn't  it,  in  all  the.se  pi-ob-  1 

We  may  teat  the  possibility  of  a  leni.s,  our  farmers  have  very  little  1 


1  luman 

Should  you  appoint  this  trust  company  your 
estate  will  be  placed  in  the  care  of  an  experi¬ 
enced  estates  officer  from  the  first  moment. 
Your  family  will  deal  with  one  person — just 
as  if  you  had  appointed  a  private  executor — 
who  is  readily  accessible  and  with  whom  they 
can  talk  matters  over.  In  addition  to  the  ad¬ 
vantages  of  a  personal  relationship,  your  family 
will  epjoy  the  security  of  having  their  estate 
administered  by  a  permanent  organization 
which  has  the  necessary  experience  and  facilities 
to  handle  their  alfairs  elliciently.  VV'e  invite 
your  inquiries. 


TORONTO  GENERALTRUSTS 

CORPORATION 

A.  C.  Lloyd,  Mgr..  Notre  Dame  at  St.  Peter  St.,  Montreal 


ADMI.NISTERING  ASSETS  OF  1300,000.000 


and  organized  farmers,  both  pull-  j  high  cost  economy  —  Britain  tried  I  to  say! 


i_ 


THE  FINANCIAL  TIMES,  OCTOBER  21,  1949 


HINTS  TO  INVESTORS 


I  preferred  stock,  or  almost  3  times  ■  Secondly  —  and  this  follows  j  to  deflect  British  exports  from  soft !  be  essential  to  Britain’s  future 

I  annual  dividend  requirements  of  from  the  first  point  the  relaxing  to  hard  currency  areas.  But  while  ;  a  great  manufacturing  nation. 

60  cents  a  share,  and  after  pre-  of  so  many  import  restrictions  at  in  the  short  run  the  problem  may  |  - 

ferred  dividends,  $1.13  a  share  on  a  moment  when  the  world  has  been  require  careful  handling,  in  the'  Fire  authorities  point  out  th 


Fire  authorities  point  out  that 


IXTERPROVINCIAL  PIPELINE  i 
I  have  some  Inle,rprovlnrlal 
Pipeline  debentures  which  I  ' 
bought  last  month  at  par.  I  see 
they  are  now  quoted  at  a  premium  | 
of  nearly  ‘Z5  |)er  cent  and  am 
wondering  if  It  would  not  he  a 
good  idea  to  sell  them  and  take 
the  nice  fast  profit  that  is  avail¬ 
able.  Would  you  be  so  good  as  to 
let  me  have  yoiir  valued  advice 
in  this  matter? — B.M.R.,  Toronto 
A  profit  of  25  per  cent  within 
a  period  of  a  month  is  naturally 
tempting  but  we  very  much  ques¬ 
tion  of  letting  go  of  your  Inter¬ 
provincial  Pipeline  debentures  in 
the  light  of  circumstances. 


INQUIRIES  from  tubscribert 
in  regard  to  their  Inveitmenti 
end  problems  ere  invited. 
Answers  ere  based  upon  informa* 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpreiudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon* 
sibility. 

Inquiries  must  bear  the  siqna* 
lure  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  fhought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  a  little  less  than  $l  million  in  dropped  entirely.  Meanwhile,  how-  mon;  1947  — $1.67  on  preferred  ,  lying  stability  and  confidence.  The 
1943  to  more  than  $1.5  in  1948.  ever,  we  are  in  an  inflationary  and  $1.05  on  common;  1948— $1.96  fact  i.s,  of  course,  that  apart  from 
!  Earnings  were  inadequate  to  fully  period  —  as  indicated  previously;  |  preferred  and  $1.33  on  common  a  .shortage  of  dollars  — -  in  which 
I  finance  this  accumulation  so  re-  and  this  alone  suggests  retention  i  pave.  of  course,  been  paid  regularly  Britain  is  by  no  means  alone  - 
j  course  was  had  to  moderate  bank  i  of  good  gold  mining  issues.  since  December  1946  following  the  United  kingdom  fully  pays  its 

j  borrowing  v.’hich  amounted  to  -  !  capital  reorganization.  On  com-  way  with  most  other  countries  of 

$275,000  at  the  end  of  1948.  N.^TIONAL  DRI'G  A' IIHEMICAL  naon  stock,  initial  dividend  of  17  the  Vorld. 

The  company  has  also  installed  *  Interested  In  the  common  i  cents  a  share  was  paid  December  Thirdlv  the  throwing  onen  of 


common  stock.  Comparative  earn-  he.aring  almost  exclusively  about  long  run  ready  markets,  uninha-  90  per  cent  of  home  fires  are  pre- 

inga  for  3-year  period  were  as  fol-  Britain’s  dollar  difficulties,  and  the  bited  by  currency  shortages,  will  rentable. 

lows:  1946  -  $1.72  a  share  on  pre-  con.scquent  problenw  its  economy 

ferred  and  $1.09  a  share  on  com-  is  facing,  shows  proof  of  an  unuer- 

mon;  1947  —  $1.67  on  preferred  ,  lying  stability  and  confidence.  The 


'  capital  reorganization. 


wav  with  most  other  countries  of 


j  $275,000  at  the  end  of  1948.  N.ATIONAL  DRI'G  A  IIHEMICAL  naon  stock,  initial  dividend  of  17  the  Vorld. 

I  The  company  has  also  installed  *  Interested  In  the  common  i  cents  a  share  was  paid  December  Thirdly,  the  throwing  open  of 
j  a  new  steam  plant  and  whiskey  ^  slofk  of  National  Drug  A  Chemi-  1945  and  a  regular  annual  rate  of  import  gates  to  many  more 
I  maturing  warehouse  which  in-  '  "nuW  be  glad  to  hear  I  50  cents  a  share  on  stock  was  es-  foreign  goods  means  more  in  the 

j  creased  net  fixed  assets  by  about  ‘  '’lews  on  the  prospects  for  tablishe  Marcm  1947  with  pay-  sj^ops  for  the  British  people  to  buy. 

this  company  and  yonr  opinion  of  naent  of  a  quarterly  distribution  economic  effect  of  this  will  be 


Vilur  Canada! 

iiid<Mn4«l  aaiMmtien  prsblqtst 


$200,000. 


The  preferred  stock  is  entitled  stock,  more  particularly  as  to  of  i2'i  cents  a  share.  Paid  reg-  f^,o  ways.  It  will,  on  the 


to  a  fixed  cumulative  dividend  of  ***  possibilities  for  appreciation  in  ularlv  on  that  basis  since. 


60  cents  per  share  per  annum.  Be¬ 
fore  any  dividend  may  be  paid 


market  value.  —  F.M.H.,  Halifax. 


Common  stock  is  currently  sell- 


National  Drug  A  Chemical  Co.  ing  on  market  at  around  7',i 


one  hand,  bo  anti-inflational  -  - 
more  goods  for  money  to  be  .spent 
on  ■ —  at  a  time  when,  if  the  re- 


Reason  for  the  heavy  demand  ,  I  ■  -  ■  '  i  be  paid  on  the  preferred  shares.  1  t>on  the  aruggists  supply  field 

which  has  pushed  up  the  market  '  against  net  earnings  for  preceding  1  Thereafter  in  any  year,  the  prefer-  ‘  >h  Canada.  Company  itself  is  the 


I  on  the  common  in  any  year,  a  fur-  Canada  Ltd.  has,  for  past  45  which,  on  basis  of  50  cents  a  share  invigorated  dollar  export  drive  is 
j  ther  30  cents  non-cumulative  must  .vears,  occupied  a  prominent  posi-  annual  dividend  rate  indicates  a  successful,  fewer  British  goods 
I  be  paid  on  the  preferred  shares.  1  *h  the  druggists’  supply  field  yield  of  67s  per  cent.  may  be  expected  to  be  available 

Drug  business  is  veiy  largely  j-gj.  j^onie  consumption.  And.  on 


for  this  security  is,  of  course,  the  fiscal  year  of  $70,048,  equal  after  red  and  common  shares  partici-  largest  wholesale  distributor  in  |  depression  proof,  although  certain  other  hand,  an  additional  flow 

convei«»i2.  features  attaching  to  '  preferred  dividends  to  24  cents  aipate  equally  share-for-share  in  any  Ibis  country  of  drugs,  chemicals  !  lines  of  druggist  supplies  -  .such  of  imports  .should  at  least  tend  to 

the  debentures.  New  York  buying  gpare  on  common  stock.  i  further  dividends.  and  other  drug  store  marchandise  as  cosmetics,  toiletries,  photo  raise  living  standards, 

is  reported  to  have  been  a  con-  i  in  view  of  relatively  low  volume  Earnings  have  been  spotty  due  cosmetics,  toiletries,  supplies,  etc.,  would  doubtless  feel  Fourthly  easier  entry  for  for- 

•iderable  factor  on  the  market,  of  production  for  current  fiscal  to  the  widely  varying  demands  for  and  photo  supplies)  and,  effects  of  any  major  change  in  eoods'  pushes  the  gates  of 

Obviously,  a  high  value  is  being  yg^r  to  date,  indications  are  that  I  types  of  liquor,  particularly  jn  1  *^brough  subsidiaries,  manufactures  |  economic  conditions.  Prices,  in  gTitish  industry  further  open  to 

Placed  on  the  privilege  on  the  operating  results  for  full  12  |  Quebec.  For  7-year  period  1942-  a  number  of  well-known  products,  general  have  not  advanced  in  keep-  t,,‘g  j‘ga, thy  of  foreign  corn- 

pipeline  debenture,  and,  in  the  I  o^onths  will  not  be  particularly  1948,  net  applicable  to  preferred  until  1946,  control  of  com-  ing  with  the  price  trend  in  pgtjtion.  And  this  will  put  pres- 


ments,  there  is  ample  reason  to  plant  in  full  operation,  costs  average, 

believe  that  the  valuation  of  the  will  be  reduced.  Operation  of  ma-  Earnings  in  1948  were  affected  !  Purchase  by  a  prominent  j  extent. 

market  is  not  over-optimistic.  gpgsia  plant,  when  it  comes  into  I  by  the  wide  fluctuations  in  the  '  Canadian  financial  hou.se  of  over  in  light  of  Nadruco’s  position  in 
It  will  be  some  little  time,  of  production  next  summer  will  add  I  molasses  market.  With  molases  ^  Per  cent  of  the  outstanding  pre-  its  own  particular  field:  the  sub¬ 
course.  before  Interprovincial  is  stability  of  future  earnings.  I  now  selling  at  a  greatly  reduced  c®P't»*  structure  stantial  coverage  for  common  divi- 


control  was  brought  to  Canada  1  feet  the  drug  business  to  any  great 


vital  to  the  success  of  the  export 
^  drive. 


Lastly,  of  course,  the  opening  of 


earning  anything  on  the  common  p,y  reason  of  probable  meagre  price,  some  benefit  should  accrue  7**  reorganized;  and  a  public  of-  ^  dends  in  earnings  of  past  3  years;  the  British  market  to  the  extent 
stock,  hence  premium  placed  on  eaniings  for  current  year,  outlook  Uo  Melchers.  fering  of  new  preferred  stock  the  early  prospects  for  bu.sine.ss;  now  .agreed  upon  greatly  increases 

debenture  is  baaed  on  future  pros-  re.sumption  of  dividends  on  I  The  greater  participation  in  the  now  consists  of  and  the  relatively  generous  yield  foreign  opportunities  of  earning 

pects.  It  may  be  that  market  for  common  stock  -  which  were  dis-  I  whiskey  market  may  alter  com- i  ®*'‘bon2ed  and  is-  basis  on  common  shares,  issue  ap-  sterling.  And  it  is  hoped  that  ex- 

nv’s  outlook  completely  Ma-  value  convertible,  pears  to  offer  attractions  as  an  porters  will  seize  them.  There  are 

roH  which  have  hern  hnilt  preferred  stock  carry-  investment  for  income  combined  still,  it  is  true,  British  tariffs  to 


pects.  It  may  oe  mat  marKec  lor  common  stock  -  which  were  dis-  whiskey  market  may  alter  com- i  oaais  on  common  .snares,  issue  ap-  sterling.  And  11  is  nopen  mat  cx- 

the  debenture  may  be  subject  to  continued  during  past  summer  —  panv’s  outlook  completely.  Ma-  P®®”  t®  attractions  as  an  porters  will  seize  them.  Tliere  are 

some  recesion  when  the  initial  en-  j,  obscure.  Because  of  company’s  tured  stocks  which  haye  been  built  preferred  stock  carry-  investment  for  income  combined  still,  it  is  true,  British  tariffs  to 

thu-siasm  has  worn  off  to  .some  iipproved  position  and  its  better  up  over  the  past  few  years  at  con-  ‘"8^  ®"  ®"®ual  dividend  rate  of  60  with  reasonable  .security.  As  a  contend  with.  But  the  general 

— _ .  .  .  “c  .rcDio  01.  1.011  I  cents  a  share,  and  5.o0  3S1  shares  ••e.ee.i.f v,”  .teei,.  if  , _ ,  .e  _ . . i 


extent;  but  the  investor  does  not  prospects,  however,  stock  siderable  expense  may  now  be  '  "  ,  ^i  lu  !  I  may  not  be  out- 

want  to  depend  too  greatly  on  ^pp^ars  to  be  worthy  of  retention,  marketed  and  thus  add  to  earnings.  °l*;^'’tanding  of  an  authorized  49.,,-  .standing  but.  with  any  general  up- 
such  an  eyentuality.  What  holder  I  _  |  ,  ,,  benefit  from  th  s  rha  ^  shares  of  $5  par  value.  turn  in  the  stock  market  trend. 

at  par  has  to  consider  is  that  he  royai  ITF  Oil  I  ,.,01  sr... ,»  fn  t hs  L.  t!  i  P®®*^  ^  y®®'®’  company’s  net  shares  should  do  better  market- 

.  c  t  !  will  accrue  in  the  current  year.  It  iBamino’s  avarao-sd  to  a  -uo..-  « 

has  a  well  secured  4  per  cent  yield  w  it  .  i  «i.  i  e  mQcrvnawio  ♦  ««  f  ^ on  wise. 


\  ^  w  t  Would  you  recommend  Ihe  aale  seeniaS  reasonable  to  expect  the 

with  speculative  possibilities  of  ^  the  i  company  to  be  able  to  earn  up- 

more  than  ordinary  attractions.  ...  .  ,  ^  •i  ain  u 

Particularly  at  a  time  such  as  the  "■’'R'"®*  l»«>«’ha»e  price,  of  Royallte  ,  wards  of  $1.00  per  share  on  the 
^  f  ’  f  d  r.  Oil  shares?  If  so,  what  would  you  i  preferred  stock  under  normal  con- 


present,  when  inflationary  tenden-  ’  « 

.  ..  suggest  for  an  exchange?  If  you  '  ditions. 

Ties  are  so  much  in  evidence,  the  ^  "  r? 


...  .  ’  ....'could  spare  the  space  on  your  Because  of  the  need  for  addition- 

con,  ersion  privi  ege  on  ecuri  y  4^  |„ypi,4„pj  pj,g,p  ^  al  working  capital,  it  is  unlikely 

of  a  company  of  the  nature  of  ,  ,  ,  ,4.  •  4-  j-  ■  . 

T>-  1-  review  of  the  compan.v  s  position  >  that  any  participation  dividend 

Interprovincial  Pipeline  consti-  4  .4  u  J  -n  u  -.j  .  tt 

tiites  a  very  real  attraction  to  the  ®"‘'  "oiild  be  very  ,  will  be  paid  tor  some  years.  How- 

i  ve"  tor  ^  much  appreriated.  1  ever,  the  participation  feature  may 

_  — H.M.M.,  Winnipeg.  ,  become  valuable  if  earnings  move 

COMMERCIAL  ALCOHOI4.S  '  Irrespective  of  what  profit  you  up  as  a  result  of  greater  emphasis 
‘  ‘  “  ma.y  be  showing  on  your  Royalite  ;  on  whiskey  production. 


COMMERCIAL  ALCOHOI4.S 


As  a  Mibstantlal  shareholder  of  ,  Oil’ holding,  he.sitate  to  i  In  view  of  companies  record  f®  '»  the  habit  of  finding  a  means 

f  oniincrcial  Alcohols  Ltd.  I  advi.se  a  switch;  this  in  the  light  over  a  period  of  years  and  its  early  ”  .’®*^®  ''"'.u  another.  They 


cents  a  share,  and  250,381  shares  "growth”  stock  it  may  not  be  out-  leveel  of  protection  around  the 
outstanding  of  an  authorized  49.5,-  |. standing  but,  with  any  general  up-  United  Kingdom  is  not  high,  and 
235  shares  of  $5  par  value.  '  turn  in  the  stock  market  trend,  I  the  new  measure-^  should  certainly 

For  past  3  years,  company’s  net  shares  should  do  better  market-  ,  provide  .scope  for  bigger  foreign 
earnings  averaged  $1.78  a  share  on  wi.se.  'sales  through  Britain.  This  in 

'  — •  turn  will  mean  more  .sterling  in 

I  *1  t*  *  ■  ^1’®  limifl^  of  other  countries,  and 

I  rdC10  expanding  markct.s  for  some  of 

O  those  British  industries  which  have 

By  JOHN  KINOai.GV,  for  L'.K.  Information  Offiro  lately  begun  to  feel  the  lack  of 

- — — — '  I  '  '  —  ■■  foreign  purchasing  power. 

London,  Eng.  —  Economists  the  ’  has  not  attempted  to  use  these  re-  [  In  a  sense,  this  i.s  a  negation  of 
world  over  accept  the  ba.sic  truth  '  laxations  as  a  bargaining  weapon.  '  the  immediate  efforts  being  made 
that  more  international  trade 
would  be  a  good  thing.  Even  i 
where  countries  have  difficulties 
in  their  political  relation.ships,  they 


For  facts  about  availability  of  labour  and  raw 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  Industrial 
Development.  Last  year,  we  were  instrumental 
in  establishing  or  expanding  operations  for 
596  firms. 

Gathering  information  from  businesi 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  prospectors  :  :  i 
Canadian  Pacific’s  Department  of  Indus¬ 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  youi 

Canadian  Pacific’s  Department  of  Industrial  De- 
vclopment  will  help  you  —  without  charge  or 
obligation  —  promptly,  privately.  Phone,  wire  or 
write  today. 


•  LONDON,  iN«i 


wriling  to  ask  for  your  comments  '  company's  position  in  the  field  prospects,  dividend  on  preferred  o®"’  f  is  to  tlieir  own 

on  the  present  situation  with  re-  ^jj  development  in  Canada  and  ,  stocks  appears  fairl.v  secure  and  ®'''^”  *^®  ^  o  so. 

ganl  to  the  compan.v  and  on  its  jjg  undoubtedly  impressive  future  ,  stock  seems  worth  holding  for  in-  '^i’®  past  few  day.s  have  seen  | 
future  prospects.  What  is  the  out-  potentialities.  come.  Britain  give  a  lead  in  breaking  I 

look  for  a  dividend  again  being  up  until  current  year  oil  re-  '  _  down  one  of  the  three  main  types 

paid  on  the  common  stock.  —  serves  of  Royalite  were  entirely  ;  C’.4N.  f'E5IENT— MAC.ASS.A  ®i’  barrier  to  international  trade. 

which  have  flourished  since  the 


A.O.L.,  Montreal 


‘  confined  to  the  ’Turner  Valley  field 


C’.4N.  f'E5IENT— MAt’ASS.4 
.Some  six  months  ago  you  pro- 


trod  here  yesterday 


Current  operations  of  Commer-  Alberta.  This  year,  company  j  vided  me  with  some  very  useful  1  '''®'’  "  Britain  has  cut  out  many 
cial  Alcohols  are  widely  improved  extended  its  holdings  into  a  I  suggestions  for  the  investment  of  licen.sing  restrictions  pre- | 

in  comparison  with  those  of  last  number  of  other  fields,  its  most  .  part  of  a  cash  legac.v  of  $50,000.  placed  on  imports  of  less  j 

year  and  earlier  portion  of  present  notable  move  being  acquisition  of  i  had  asked  for  names  of  a  few  !  goods.  The  other  two  , 

fiscal  year  which  ends  March  Slst.  drilling  rights  in  the  prolific  Red-  common  stocks  with  possibilities  i  ®^  barrier  are  currency  ex- 

Full  production  at  new  plant  of  ,  water  field  north  of  Edmonton.  At  of  capital  appreciation  and  of  ;  difficulties  and  tariffs, 

compan.v  at  Gatineau,  Quebec,  reports,  a  total  of  19  wells  had  those  you  suggested  (8  others  of!  The  British  are  sometimes  ac- 
where  waste  sulphite  from  wood  been  brought  in  on  Redwater  |  your  list  were  iinsuitcd  as  I  al-  cused  of  pursuing  a  restrictive, 

pulp  operations  of  International  acreage  and  reserves,  estimated  at  1  ready  held  rather  similar  shares)  bilateral  trade  policy.  But  the 

Paper  plant  is  used  in  manufacture  !  around  4>,a  million  barrels  in  |i  bought  Aluminum  at  56,  Canada  j  f''uth  i.s  that  they  have  onl.v  lim-  I 

of  alcohol,  is  expected  around  the  Turner  Valley  before  company  en-  j  Cement  Common  at  24,  Hudson  'fed  trade  where  they  had  no  op-  ' 

end  of  this  year.  Output  i.s  cur-  tered  on  its  big  new  exploration  i  Bay  Mining  at  45*/,,  Imperial  Oil]  f'°®  f®  do  otherwise.  And  in  re-  ; 

rentl.y  on  a  basis  of  about  80  per  and  development  program,  are  at  18' j,  Macassa  at  2.30  and  Qiie-  '  sp®ct  of  both  these  other  barriers,  | 

cent  of  capacity.  Plant  will  be  the  ‘  now  estimated  at  around  20  mil-  mont  at  14'.;.  ‘As  you  will  see.  i  f*'®  United  Kingdom  has  lately! 
most  modern  of  its  kind  on  this  pon  barrels.  —  - •  ■ -  - . ‘  i  r,io..  »  —  I 


'(  <J- 


on  balance  I  have  a  profit.  It  Is  '  f''‘ed  to  play  a  helpful  and  con- 


continent  and  will  at  full  capacity  ,  Compan.v  is  interested,  independ-  not,  of  course,  my  intention  to  structive  part. 

have  an  annual  capacity  of  2  mil-  ently  or  jointly  in  other  promising  |  request  advic.e  on  these  holdings  On  the  one  hand,  revaluation  of 


lion  gallons  of  ethyl  alcohol 


oil  areas,  and  there  is  good  reason  every  few  months,  but  as  condi-  t*'®  pound  brought  the  British  cur- 


Another  new  plant,  adjacent  to  to  believe,  in  light  of  developments  i  tions  have  totall.y  changed  since  renc.v  into  more  realistic  relations 

the  alcohol  plant,  in  which  com-  jn  the  Alberta  oil  fields,  that  per- ■  the.v"  were  brought,  I  wonder  if  "’''•f'  the  dollar.  And  although  the  , 

pany  will  produce  magnesia  insula-  jod  of  major  expansion  for  com-  |  you  could  kindly  express  an  opin-  1  mainspring  for  the  operation  was 

tion  to  be  sold  under  contract  to  pany  has  only  commenced.  ion  as  to  whether  they  are  all  as  '  Britain's  own  need,  the  worldwide  ! 

Canadian  Johns-Manville  Co.  is  ex-  Fact  should  not  be  lost  sight  of  good  now  for  semi-permanent  hold-  alterations  of  exchange  rates! 
pected  to  come  into  production  that  due  to  limitations  on  demand  '  ing  as  when  purchased.  In  my  \  which  followed  ma.v  prove,  within  1 

around  the  middle  of  next  year.  for  the  widely  increased  Alberta  {original  qiier.v  I  stressed  the  desire  1  *  f®"'  month.s,  of  considerable  ben-  i 

For  fiscal  year  ended  March  '  production  because  of  lack  of  |  for  non-dividend  stocks  and  it  is  a  j  t®  different  countries,  in  j 
31st,  1949  operating  results  of  transportation  facilities,  big  new  { fact  that  these  have  fared  better  ^^®  pressure  on  their  cur- j 

Commercial  Alcohol.s  were  disap-  prolific  wells  in  the  new  Northern  ^  marketwise  than  the  others.  r®ucies  and  freeing  the  movement  1 

pointing,  reflecting  chaotic  coiiiji- 1  fields  are  only  allowed  to  produce  j  (yiacassa,  of  course,  has  recently  {  ®f  *^heir  international  trade.  j 

tions  in  indu.str.y  with  high  costs  at  a  small  proportion  of  full  capa-  I  returned  to  the  dividend  list.)  The  the  other  hand,  as  regards  1 

for  mola.sses  and  low  .selling  prices  ,  city.  Building  of  the  big  inter- j  profit  on  Macassa  and  Can.  i  t®'''tts,  during  the  five  months  of' 

for  alcohol.  Also  sales  of  anti-  provincial  pipeline  which,  when  '  f>n,pnt  is  quite  tempting,  amount- i  ”®R®tiation  on  mutual  tariff  reduc- { 

freeze  were  light  as  a  consequence  completed,  will  bring  oil  from  Al-  !  ing-  in  all  to  around  $1,200  for  the  |  tions  recently  completed  at  Anne- 

of  an  abnormally  mild  winter,  berta  down  to  Eastern  refineries  ,  j^^o  shares.  If  you  advise  me  to  ^ ‘.V.  the  British  frequently  .set  a! 

There  was  an  operating  loss  for  <  will  open  up  markets  for  this  big  |  u,  what  new  purchases  do  {  "'bich  was  followed  by  the  j 

period  of  $96,798,  which  compared  new  production  and,  at  the  samejy„„  recommende?  I  ether  31  nations  taking  part,  I 

with  an  operating  profit  for  1947- .  time,  usher  in  a  period  of  widej*  _ R.M.D.,  Victoria.  I  | 

4S  fiscal  year  of  $1.56,482.  After  expansion  in  sales  and  earnings  of  |  We  can  .see  no  good  reason  why  What  Britain  has  now  done  is  to  i 
.a  c  laiges  am  appropriations,  a  -  large  scale  producers  such  as  yon  should  dispose  of  any  of  these  relax  import  re.striction.s  on  a  very  ! 


tion  to  be  sold  under  contract  to  pany  has  only  commenced. 
Canadian  Johns-Manville  Co.  is  ex-  Pact  .should  not  he  lost  > 
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period  of  $96,798,  which  compared  new  production  and,  at  the  same  j  you  recommende? 

with  an  operating  profit  for  1947- .  time,  usher  in  a  period  of  wide!*  j 

4S  fiscal  year  of  $1.56,482.  After  expansion  in  sales  and  earnings  of  |  ygn  .see  no  g 

.all  charges  and  appropriations,  a  -  large  scale  producers  such  as  yon  should  disoose 


— R.M.D.,  Victoria. 

We  can  .see  no  good  reason  why 
you  should  dispose  of  any  of  these 


not  loss  of  $121,905  was  shown  as  ^Royalite.  'shares  at  this  time.  The  ba.se  -  wide  range  of  goods;  they  fall,  in  ! 

,  This,  of  course,  lie.s  a  year  or  nietal  companies  are  temporarily  !  fact,  into  well  over  a  hundred  dis-  { 
two  ahead  but  it  merely  dictates  a  affected  at  the  moment  by  the  tinct  categories,  from  textile  ma- 
■  •  policy  of  patience  for  the  investor  steel  strike  in  the  United  States  chinery  and  railway  locomotives  to 

fM  •  M  ■  0  ft  I  wishes  to  obtain  the  ultimate  but,  in  view  of  the  world  situation  j  cobalt  sulphate  and  imitation  jew- 

1  nnlf  FPPlRl.n  inve.stment  in  and  he  huge  armament  program  !  ellerv.  | 

A  WV«Vi  •  WVtW  VVi  shares  of  companies  such  as  thus,  being  undertaken  by  the  U.S.  and  I  This  action  will  affect  all  .soft 
LIMITED  -  -  •  other  governments,  the  interme-  ciiirency  countries  trading  with 

FINANCIAL  AGENTS  melchers  1‘REFERRED  dlate  term  prospects  remain  good.  Britain.  It  has  been  taken  under 

Appraisers  and  Valuators  ®  holder  01  some  preferred  |  Turning  to  the  question  of  the  aegis  of  the  Marshall  Plan, 

Estates  Managed  shares  of  Melchers  Lid.,  I  would  whether  you  should  take  the  pro-  following  the  recommendations 

CANADA  much  appreciati^  your  views  fits_offered  on  your  purchase  of  drawn  up  by  the  Council  for  the  ; 

on  the  question  of  whether  they  Canada  Cement  and  Maca.ssa,  the  |  Organisation  for  European  Eco- ' 
are  worth  holding  on  to.  I  am  temptation,  as  you  suggest,  i.s  '  nomic  Cooperation  (OEEC)  in 
chiefly  concerned  with  Ihe  qiies-  great  but  we  believe  vou  would  be  *  Paris  laat  July. 


MELCHERS  PREFERRED 
.4s  a  holder  01  some  preferred 


This  action  will  affect  all  soft 
ciiirency  countries  trading  with 
Britain.  It  has  been  taken  under 
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scale  additions  to  productive  facil-  For  the  purpose  of  this  develop- 
ities  during  past  2  years,  demand  ,  ment,  the  soft  currency  countries 
is  such  the  company’s  capacity  is  may  be  broadly  taken  as  being 


tion  of  dividends.  Is  the  current  |  justified  in  holding  on  to  both  All  other  O. EEC.  countries,  in-! 
I  rate  of  dividend,  in  your  opinion,  issues.  deed  were  pledged  to  announce 

relatively  safe?  I  Canada  Cement  has  been  enjoy-  some  form  of  similar  action  by  the 

— D.O.N,,  Three  Rivers.  ,  ing  a  steady  and  substantial  in-  deadline  of  October  1st,  but  Bri- ! 
Melchers  Distillers  Ltd.  operates  crease  in  sales  over  a  considerable  tain,  Italy  and  Belgium  have  been 
a  distillery  at  Berthierville,  Qiie-.  period  of  months.  Despite  large-  the  only  ones  to  ob.serve  it  on  time. 
l)ec,  with  an  annual  capacity  of  '  scale  additions  to  productive  facil-  For  the  purpose  of  this  develop- 
about  two  million  gallons  of  bev-  ities  during  past  2  years,  demand  ,  ment,  the  soft  currency  countries 
erage  and  industrial  alcohol.  Pro- '  is  such  the  company’s  capacity  is  may  be  broadly  taken  as  being 
ducts  are  marketed  under  the  being  fully  taken.  With  expansion  1  those  with  which  Britain  has  a 
trade  names  of  Melchers  Gold  :  program  fairly  well  completed,  |  favourable  balance  of  trade.  The 
Cross  Gin,  London  Club  Gin,  Three  i  company  seems  to  be  nearing,  if  list  of  exceptions,  (countries  whose 
I  Castles  Scotch  type  whiskey,  Aris-  !  not  in,  the  position  where  directors  |  goods  have  had  to  be  left  out  of 
tocrat.  Old  Keg,  and  Anniversary  I  could  justifiably  decide  to  set  ;  the  new  concessions  about  open 
rye  whiskies.  Also  distributes  aside  the  balance  of  reserves  neces- i  general  licences)  is  naturally  head- 
Grant’s  imported  Scotch  whiskey,  sary  to  bring  its  preferred  dividend  '  ed  by  the  dollar  countries,  but  also 
For  many  years  the  business  was  maintenance  fund  up  to  the  covers  those  of  the  Soviet  bloc  and, 
confined  mainly  to  gin,  potable  al-  amount  called  for  in  order  that  amongst  others,  Belgium,  Switzer- 
cohol,  and  industrial  alcohol  made  the  question  of  common  dividends  land  and  Western  Germany, 
from  molas.ses  or  grain.  In  order  might  be  considered.  But  the  principle  remains.  And 

to  take  advantage  of  tlie  ulianging  Macas.sa  Mines  lia.s  improved  its  it  represents  a  bold  step  taken  at 
la.stes  of  the  coiisuiiiin.g  putilic,  the  position  materially,  in  comnioi)  a  signilicaiit  moment,  and  one 
emiipaiiy  entered  more  actively  in-  with  nio.st  other  gold  producers  wliieii  it  is  certainly  hoped  in  Lon- 
lo  tlie  wlii.^ltey  field  and  the  .4iis-  and,  of  course,  devaluation  of  the  don  that  oth?r3  will  follow, 
locrat  and  Aniiiver.-:3i y  biands  dollar  ha.s  re.sulled  in  a  bonus  of  The  step  is  especially  promising 
vvliii.li  weie  inUcidiued  late  in  1918,  approximately  10  per  cent  on  its  1  for  the  future  for  five  reasons, 
are  reported  to  have  inel  willi  gold  production.  It  i.s  ti%ie  that  '  First,  no-one  originally  expected 
;-o(h1  demand.  tins  will  be  offset  to  some  extent  that  any  one  country  would  lower 

The  entrance  into  the  whiskey  next  ye.sr  by  the  announced  change  ,  its  import  restrictioms  so  uncondi- 
ficld  required  the  bi'i'ding  up  of  in  the  federal  government’s  gold  '  tionally.  Britain  did  not  wait  to 
rn’ured  .stnck.s  over  a  per't^d  of  a'd  h-nos  and  tliat.  by  the  end  of  .see  what  advantages  it  could  get 
years.  Inventories  increased  fiom,next  year,  the  aid  bonus  will  be  ,  out  of  other  nations  in  return.  It 


from  molas.ses  or  grain.  In  orde 
to  take  advantage  of  tlie  uliangin 


are  reported 
--ood  demand 


Ilow,  while  guests  sleep,  their  footprints 
disappear  as  mops  slitle  over  the  im|)er\ ions,  nn- 
blemished  surface  of  linolemn.  An  occasional 
waxing  and  polishing  and  the  tough,  resilient  cork, 
bound  in  springy,  oxidized  linseed  oil,  shows  no 
trace  cither  of  grit-covered  soles,  or  of  the  passing 
years  ...  So  easy  on  the  Maintenance  .\ccoinu  .  .  . 
as  well  as  on  the  feet!  1  hen,  too,  in  its  large  range 
of  dignified  colours  and  cftccts,  it  lends  itself  to 
harmony  with  any  “period”  scheme  ...  at  once 


decorative  and  tactfully  directive  .  .  .  Adaptable! 
Linoleum  plays  its  clhcient,  nnobtrnsivc  part  also 
in  the  floors  of  rcstanranls,  theatres,  office  buildings, 
hospitals,  chnrchcs  .  .  .  and  private  homci. 

Also  Linoleum  and  Marboleum  Tile 

For  a  different  floor,  use  Dominion  Linoleum 
or  Marbolenm  in  tile  form.  Attractive  colours 
aiul  patterns  make  possible  an  endless  variety  of 
distinctive  floor  designs. 


HMIIIIOil!  LIIOLEIIM  W  HAKBILtUlll 

for  any  wear ...  on  any  floor  • . .  anywhere 


DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED*  MONTREAL 
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Trade  Volume 
Up  Widely  In 
Past  10  Years 


tions  on  c.i.f.  and  f.o.b.  ba.ses  and 
the  relation  of  gold  movements 
to  Canadian  trade  statistics. 
Export  Ratio  Higher 
During  1946,  1947  and  1948,  the 
report  shows,  the  proportion  of 
merchandise  exports  from  the 
gros.s  national  product,  was  ap- 
.  I  proximately  one-fifth  of  the  total 
'  as  against  slightly  less  than  one- 
J  sixth  in  1938.  More  precisely,  the 
percentages  were  16.5  in  19.38, 
19.7  in  1946,  20.8  in  1917  and  20.2 
in  1948.  When  non-monetary  gold  | 
'  is  included  with  the  merchandise 
exports,  the  difference  in  the  ra-  , 
!  ,  tios  was  much  less  between  1938 
and  recent  years,  varying  from 
^  19.6  per  cent  in  1938  to  20.5  in 
1946.  21.5  in  1947  and  20.9  last 
’  year.  In  1938  the  gross  national 
*  product  at  market  prices  was  $5,- 
165  million  and  in  1948  had  risen 
to  815,414  million. 

Indicating  the  intensity  of  Can¬ 
adian  efforts  during  recent  years 
to  export  more,  as  a  counterpart 
‘  to  the  increasing  imports,  the  re-  ^ 
port  presents  figures  showing 
that  the  amount  of  national  pro¬ 
duct  exported  has  increa.sed  re¬ 
latively  much  more  than  personal 
expenditures  on  goods  and  ser- 
I  vices. 

"Gross  national  product  during  j 
these  dynamic  years."  states  the  ' 
i-eport,  "has  grown  more  rapidly 
than  the  consumption  of  goods 
and  services.  Out  of  this  increased  I 
margin,  besides  heavy  investment, 
it  was  possible  to  increase  also 
the  share  destined  for  exports.  | 
The  exports  of  merchandise,  there-  , 
fore,  show  proportionately  larger  | 
increases  than  the  national  pro-  ; 
duct.  The  ratio  of  this  increase  is  , 
I  surpassed  only  by  the  increase  of  i  j 
Trade  I  home  investment." 


Consumer  Credit 
Plays  Important . 
Business  Role 


June  Revenue  Freight 
On  Railways  Off  10  P.C. 


groups  was  below  June  a  year  ago 
in  both  domestic  loadings  and  re¬ 
ceipts  from  foreign  connections. 
Freight  loaded  at  stations  total¬ 
led  8,383,092  tons  compared  with 
9,093,160  in  June  last  year,  while 
receipts  from  connections  declined 
from  3,470,0.58  to  2.909,822  tons 
with  the  recession  shown  in  im¬ 
ports  for  consumption  and  in  in¬ 
transit  traffic. 

Volume  in  each  of  the  five  main  During  the  first  six  months  of 


this  year,  68,677,478  tons  of  re¬ 
venue  freight  were  transported, 
a  decline  of  4,436,173  tons  or  6.1 
per  cent  from  the  peacetime  re¬ 
cord  established  in  the  same  pe¬ 
riod  of  1948. 


Initiahstis  In  The  Haritimes 


I  (Special  to  The  Financial  Times) 

I  Saint  John  —  Initialitis  conti¬ 
nues  its  hold  an  maritime  pro- 
I  Vinces  business  men.  From  time 
Immemorial,  there  has  been  a 
marked  trend  toward  preference 
for  the  initials  as  the  handles  for 
!  men  of  business  in  the  Maritimes. 

I  K.  C.  Irving,  Saint  John,  via 
I  Bustouche,  N.B.,  whose  diversified 
operations  are  in  gasoline  and 
oil,  lumber,  pulp,  pulpwood,  ser- 
I  vice  stations  and  garages,  bus  and 
j  truck  transportation,  wholesale  I 
and  retail  hardware,  contractors 
and  loggers’  equipment,  finance,  is 
Kenneth  C.  Like  his  father,  the 
late  J.  D.  (the  J.  for  John),  lum-  i 
berman,  gish  curer,  lobster  canner,  ! 
general  merchant;  all  at  Buc- 
touche,  the  Midas  of  the  Mari-  ! 
times,  prefers  the  initials.  Ditto 
for  his  financial  representative, 
F.  J.  Brennan,  Saint  John,  for-  , 
merly  of  Campbellton.  The  F  j 
being  for  Frank.  Also  for  the  I 


man  and  general  merchant,  is 
William  M.  ...  A.  A.  Colter, 
Fredericton,  lumberman,  wood¬ 
worker,  fish  canner  and  curer, 
constractor,  is  Ashley  A. 

William  McNulty 


Emplo.vment  in  the  major  in¬ 
dustrial  divisions  showed  a  slightly 
upward  movement  at  the  begin¬ 
ning  of  August  as  compared  with 
a  month  earlier. 


Visiting  Authority  Points 
to  Need  for  Sustaining 
and  Expanding  Mass 
Demand 


Electricity  Production 
Higher  For  8  Months 

Ottawa.  —  Output  of  c( 


In  a  press  interview  in  Montreal 
during  the  past  week,  in  which  he 
oiscussed  the  beneficial  effects  on 
general  business  conditions  of  con¬ 
sumer  credit.  Dr.  E.  A.  Dauer,  di¬ 
rector  of  credit  studies  for  House¬ 
hold  Finance  Corp.  of  Chicago, 
stated  that,  so^Tar  this  year,  con¬ 
sumer  demand  has  remained  at  a 
high  level. 

"In  terms  of  physical  units,”  Dr. 
Dauer,  who  is  making  a  short  visit 
to  Canada,  said  “consumer  pur- 
fhase.s  were  essentially  unchanged 
from  the  1948  peak  levels.  Most 
analysts  were  misled,"  he  stated, 
"and  had  not  anticipated  the  con¬ 
tinued  maintenance  of  a  high  level 
of  consumer  expenditures. 

"Some  analysts  believe".  Dr.  ! 
Dauer  pointed  out,  "that  we  have 
passed  the  bottom  of  the  first  post-  ' 
war  depression  and  can  now  look 
forward  to  moderately  increasing 
production  and  employment  for  at  | 
least  several  years.  They  base 
this  upon  anticipated  high  business  , 
expenditures,  even  though  le.ss  ; 
than  the  record  1948  levels;  upon 
the  continued  high  level  of  con-  , 
stiuction  of  dwellings,  public  and  I 
private;  and  upon  increasing  state  ; 
and  local  government  expendi¬ 
tures.  ! 

"Can  the  miracle  of  North  Amer-  I 
ica  be  repeated?"  he  asked.  "Can  j 
we  attain  shorter  working  hours, 
higher  real  incomes,  and  even 
higher  standards  of  living?  There 
have  been 


The  advantages 

— Canadion  National 
Private  Wire  Teletype  Service 
are  available  to  all  or  any  of  your  branches.  P.W.  provides 
^  multiple  copies  . . .  you  can  use  sprocket-feed  forms  . ; .  transmit 
tabulated  information  quickly,  accurately.  The  cost  is  surprisingly 
low.  Call  your  local  telegraph  office  :  :  :  an  expert  will  advise  you 
how  P.W.  Teletype  can  serve  you  : ; ;  and  arrange  a  demonstration. 


"P.W.*  ^ 

Stieeis  Evenjthing  Up !  ^ 

Sine*  a  Canadian  manutac- 
turar  ha>  sent  shipping  orders  to 
his  offices  from  eobsl  to  coast 
via  P.W.  Teletype  Service,  his 
business  has  increased  40%. 
P.W.  Gets  Fast  Delivery  Actiee  I 


lea.st  two  basic 

■  studies  which  say  we  can.  If  we 
avoid  a  major  depression.  If  we 

■  I  remain  at  peace,  if  we  continue 
^  to  increase  productivit.v  per  man- 

■  I  hour  (by  about  2%  per  year)  as 
'  We  have  in  the  past,  and  If  the 

benefits  of  higher  productivity  are 

•  pa.s.sed  on  to  the  masses. 

’  "Depressions  cannot  be  prevent- 

*  I  ed."  he  said.  "Their  severity  can 

be  lessened,  their  duration  can  be 
,  shortened.  If  we  tried  to  eliminate 
ail  fluctuations,  we  would  have  to 
'  :  substitute  a  controlled  economy  for 
economic  independence.  In  doing 
'  so,  we  would  quench  the  driving 
force  of  individual  freedom  which 
is  one  of  the  chief  factors  in  bring-  j 
ing  about  progress.  ; 

"To  attain  a  reasonably  steady  j 
progress  toward  higher  standards  ! 
of  living,”  he  went  on  to  say,  "it  is  i 
also  essential  that  mass  demand  be 
sustained  and  progressively  ex- 1 
panded.  The  benefits  of  higher 
I  productivity  must  be  diffused 
I  throughout  the  entire  population, 

;  to  accrue  to  a  large  degree  to  those 
’  in  the  lower  income  brackets,  since  | 
the  only  permanently  expensible  i 
1  markeLs  are  those  found  in  the  un-  ! 

!  fulfilled  wants  of  the  mass  of  the 
I  population.  i 

I  "Few  people  realize  how  impres-  ; 

I  .sive  the  rate  of  growth  of  outstand- 
'  ing  balances  in  consumer  credit 
I  was  in  the  period  between  1933  and 
I  1941.  Outstandtngs  quadrupled 
I  within  an  eight  year  period.  Peo-  ; 
pie  are  more  impressed  by  the  very  I 
sharp  growth  since  1945.  What  ap-  ; 
pears  to  have  been  a  very  sharp  ' 
growth,  since  the  war,  was  only 
:  a  catching-up  process,  and  actually  i 
I  reflects  only  a  portion  of  the  infla-  : 

!  tion  of  prices,  only  a  portion  of  the 
growth  in  population,  and  only  a 
portion  of  the  increased  product!-  i 
vity  of  the  country.  I 

!  "During  the  last  year  —  for  the 
first  time  since  the  end  of  the  war  ■ 
—  consumer  finance  companies  in  ' 
the  United  States  experienced  an  ^ 
interruption  in  the  continuous 
growth  of  loan  account.  This  in-  * 
terruption  has  been  accompanied 
by  resumption  of  a  .seasonal  pat-  i 
tern  in  volume  of  loans  granted  i 
and  of  repayments.  That  return  to 
a  seasonal  pattern  reflects  a  simi-  j 
lar  development  at  about  the  same  , 
time  in  most  lines  of  retailing.  This  j 
seasonal  pattern  can  be  expected  to  ^ 
become  more  pronounced  as  time 
goes  on.  I 

"The  division  of  instalment  ■ 
credit  between  instalment  sales  i 
credit  and  instalment  loans  is  ba.s- 
ed  on  the  form  or  manner  in  which 
the  credit  is  extended.  This  leads 
to  peculiar  conclusions  because  the  ' 
basis  for  the  division  is  not  under-  ' 
stood. 

"Everyone  assumes  that  the  in-  i 
stalment  consumer  c  redit  figures  ■ 
and  the  automobile  sale  credit  fig¬ 
ures  published  by  the  Board  in¬ 
cludes  all  crefit  for  the  purpose  of  i 
financing  sales  of  goods  through  | 
instalment  paper.  Yet,  if  one  looks 
at  the  situation  from  the  point  of 
view  of  the  purpose  of  the  paper, 
and  not  its  legalistic  form,  tho.se 
very  widely  used  figures  for  in-  | 
stalment  sale  credit  and  for  auto-  I 
mobile  s.ale  credit  are  understated  I  ' 
by  close  to  a  $1  billion,  and  the  ' 
instalment  loan  figures  are  .simi¬ 
larly  over-stated.  i 

"From  the  same  point  of  view,  '' 
the  figure  for  instalment  loans 
i.s  overstated  by  three  -  fourths 
of  a  billion  dollars  of  repair  ' 
and  modernization  paper  insured 
by  the  Federal  Housing  Ad-  | 
ministration.  The  bulk  of  this  j  ' 
originates  through  dealer.s  and  J 
it  i.s  all  for  the  direct  purpo.se  of  j 
fiiianciiig  the  sale  of  good.s  and  i 
-.ervices. 

"Aa  a  result  of  tins  type  of  treat-  :  i 
merit,"  Ur.  Dauer  pointed  out,  "it  ,  i 


Thousands  of  gallons  of  gasoline 
are  lost  annually  through  evapora¬ 
tion  while  in  storage. 


J.  M.  Franklin,  Saint  John, 
founder  and  head  of  a  chain  of 
maritime  theatres, 

Montrealer  by  birth, 

Ottawan,  is  Joseph  M. 


although  a 
and  former 
Franklin 

j .  .  .  F.  G.  Spencer,  Saint  John, 
j  founder  and  head  of  another  mari- 
'  time  theatre  chain,  is  Fred  G.  .  .  , 
F.  W.  Winter,  Moncton,  realty 
operator,  theatre  owner,  is  Fred 
W.  ...  A.  I.  Garson,  Saint  John, 
a  partner  and  manager  in  the  ma¬ 
ritimes  for  Odeon  Theatres  chain, 
and  a  realty  owner,  in  Saint  John 
and  Halifax  is  Abraham  I. 

F.  C.  Manning,  Halifax,  deep  in 
the  automotive  field,  gasoline  and 
oil  distribution  and  retaining,  bus 
and  truck  transportation  electric 
power,  is  Fred  C. 


STEEL  PIPE 


and  every  length 
of  equal  strength 


J.  B.  McNair,  Fredericton,  N.B. 
premier  and  attorney  general,  is 
John  B.  .  .  .  G.  S.  Kinley,  Hali¬ 
fax,  mayor  and  drug  stores  owner, 
is  Gordon  S.  .  .  .  His  brother, 
J.  J.Kinley,  Lunenburg,  N.S.,  se¬ 
nator,  ex-provincial  and  dominion 
legislator,  drug  stores  owner, 
foundry  head,  is  John  J.  .  .  .  S. 

E.  O’Brien,  Yarmouth,  merchant 
in  several  lines,  is  Stanley  E.  .  .  . 
A.  M.  A.  McLean,  Black's  Harbor, 
N.B.,  and  Tiverton,  N.S.,  fish  can¬ 
ner,  is  Allan  M.  A.  .  .  .  R.  J.  Gill, 
Barnaby  River  N.B.,  provincial 
lands  and  mines  minister,  lum¬ 
berman  and  general  merchant,  is 
Robert  J.  .  .  .  A.  F.  Blake,  Saint 
John,  manager  of  a  sugar  refining 
company,  is  Azel  F.  .  .  .  C.  Wilson, 
Saint  John,  head  of  a  dry  dock 
and  shipbuilding  firm,  is  Charles 
N.  .  .  .  R.  J.  R.  Nelson,  heading 
the  Halifax  shipyards  is  Robert 
.  .  .  A.  D.  Ganong,  St.  Stephen, 
N.B.,  candy  manufacturer,  Ls  Ar¬ 
thur,  and  his  son  and  No.  2  chief, 
J.  W.  Ganong  is  J.  Whidden  .  .  . 

F.  M.  Brown,  Moncton,  biscuit 
baker,  is  Fred  M.  .  .  .  W.  M. 
Miller,  Campbellton,  N.B.,  lumber- 


rrom  the  raw  materials,  through  every  process 
to  the  finished  product,  rigid  tests  and  continuous 
control  guarantee  uniformity  in  every  length  of 
Page-Hersey  Steel  Pipe. 

This  assures  time-saving,  trouble-free  installa¬ 
tion  and  lifetime  satisfaction. 

During  the  last  ten  years  of  shortages  we  have 
distributed  pipe  in  the  most  equitable  manner  we 
could— doing  our  utmost  to  hold  everyone’s  good 
will— seeing  beyond  the  period  of  shortages  to 
the  time  when  we  would  be  looking  for  your 
orders  instead  of  worrying  about  how  to  fill  them. 

Always,  through  all  the  variable  marketing  con¬ 
ditions,  the  constant  aim  of  our  Company  is  to 
direct  its  facilities  towards  serving  the  best 
interests  of  our  customers. 


Much  of  the  .strength  and  vitality 
ot  Canadian  life  and  the  rich  quality 
of  its  democracy  stems  from  the 
blending  of  racial  and  cultural 
heritages  from  many  lands.  Few 
countries  draw  more  strength  from 
more  nations  than  does  Canada. 

Canadians  are  justifiably  proud 
that  so  many  races,  without  sacrific¬ 
ing  their  national  characteristics, 
have  united  themselves  into  one 
great  citizenship — the  Canadian 
Family. 

Probably  no  race  has  produced 
more  emigrants  than  the  Irish.  A 


century  ago,  the  Irish  formed  half 
the  population  of  Canada  and 
today,  in  every  town  and  village 
from  Newfoundland  to  Vancouver 
Island,  one  can  find  a  son  of  the 
F.merald  Isle.  The  Irish  brogue 
echoes  through  all  of  Canada's 
history. 

Blessed  with  the  “gift  of  the 
gab”,  their  industry  and  ambition, 
coupled  with  an  imaginative 
humour,  are  qualities  which  have 
won  friends  and  enabled  them 
to  contribute  much  to  Canada’s 
progress. 


Page-Hersey  is  a  Canadian  company, 
founded,  operated  and  controlled  by  Canadians. 


PAGE-HERSEY 
TUBES/  limited 


DISTILLERS  (Canada)  Limited 


Caluart,  Secretary  of  State  to  King  James  I,  and  head  of  the 
famous  Calvert  family,  founded  one  of  Canada's  first  colonies 
in  Newfoundland  in  1622.  Calvert  and  his  descendants  fostered 
the  principles  of  religious  tolerance  and  democratic  freedom  ond 
thus  helped  sow  the  fertile  seed  of  democracy  in  the  New  World. 


Halifax  Montraal  TORONTO  Winnipag  Vancouvar 


Canada's  Largest  Manufacturers  of  Steel  Pipe 


Silver  Cianfs  '  fiBvmffvi 

^  u  MINI! 

Meeting  Hectic 

Fisticuffs  Indicate  Heat ; 
of  Three-Way  Company  | 

Control  Fight  ‘  Akaiuho . 

~  '  Ani-l-ui'di-r  .... 

—  -  I  .\iii.  .Ncplicllnc  _ 

Vancouver  —  The  annual  meet-  !  y"-  'rhiiw  . 

Ing  Of  Silver  Olant  Mines  saw  i  .vhkIo  Hui-.  _ 

bitter  disagreement  between  three  !  . 

rival  groups  seeking  control  of  Aquarius  . . 

the  company.  The  differences  of  j  . 

opinion  were  so  strong  that  the  ArmiMlcr  . 

meeting  was  broken  up  by  a  fight  |  . 

between  W.  R.  Wheeler,  Silver  !  Atia’s'^vk. 

Giant  president  and  Manfred' 1 . 

McOeer,  a  stockholder.  !  Aunor  . 


MINING  MARKET  RECORD 


oa  TORONTO  STOCK  EXCHANOi 


Paymaster  Cons. 
To  Pay  One  Cent 

Resumption  After  V/z 


Directors  will  call  a  new  an- 


.Aunor 

Baganinr 

Kaiikficld 


rual  meeting  instead  of  merely  [Jar>  min  . 

having  adjourned  what  lawyers  i  bh*  Her  re"* 

I  contend  was  an  illegal  meeting,  i  Berms  . 

Principals  in  the  three-way  j  uuigood  . 

fight  for  control  of  Silver  Giant  •  . 

are:-  !  Uordulno 

W.  R.  Wheeler,  president,  who  .  Braiorne  \ 

recommended  Silver  Giant  pro-  I  . 

ceed  to  production  without  further  j  Buffudison 

outside  help.  I  ““K**!"  . 

Siscoe  Gold  Mines,  backed  bv  Buff  Red  l.akc  .. 
National  Lead  Co.,  spent  |136,526  calm.a,,  ! 

last  year  on  development  of  Sil-  Campbell  . 

ver  Giant  for  which  it  received  f;arVboo‘“'“!^."“. 
373,052  shares  of  the  company,  r.astie  Trcth. 

The  option  agreement  lapsed  but  pUJ.;..  ;;  '.’X 

it  is  understood  that  Siscoe  and  Centremaque  . 

National  Lead  would  proceed  fur-  fijjeskirk*'*^* 
ther  under  an  amended  agreement,  chesierviiie 

Third  group  is  Hedley  Mascot  cRra?am"V  '!.!.!!! 
Gold  Mines  which  has  submitted  Coch.  ^AVlIians  .... 
an  offer  to  Silver  Giant.  This  offer  ^"mw 

still  has  to  b«  dealt  with  by  Sil-  Conlaunim  . 

ver  Giant  shareholders.  Consi  Beaui" 

Mr.  Wheeler  contends  that,  ac-  ’ 

cording  to  the  engineer’s  reports.  Con.'  Smelters  .... 
Silver  Giant  has  sufficient  ore 
blocked  out  to  warrant  installa-  Crestaurum  ...i... 
tion  of  a  200- ton  mill.  With  the  ex-  ^ rowshore 
ceptlon  of  the  mill,  he  says,  it  is  n’Aragon 
felt  there  is  enough  equipment  and  i)*}ta*® .' .' 
machinery  at  the  mine  to  start  Discovery  "."..!.!!., 
operations  soon.  Magne..  !!:! 

One  of  the  provisions  of  the  . 

Hedley  Mascot  offer  is  that  they  Duva™*  .!!!!!!!!!!! 

will  install  a  mill  at  the  Silver  {-“sj  . 

Giant  property.  East  Suiiivan  . . .  ?. 

Wheeler  and  associates  are  re-  f'ldona  '!!.!!!!!!!! 

ported  as  having  voted  control  of  El.  Pen-Rey  . 

Silver  Giant.  If  so,  the  decision  as  |I,4ka 

to  how  Silver  Giant  will  proceed  Eaiconbridge  . 

will  be  decided  largely  by  prancMir’^' 
Wheeler.  Frobisher  . 


Wheeler.  Frobisher  . 

_  (Unnt  Y.K . 

Irillles  Lake  . 

w#f t  Wa$a  DriRing  Cuts  ake  !!:::. 

Thrtu  Mineral  Sections  (loidcrest  :;::  :!!." 

-  Gold  Eagle  . 

West  Wasa  Mines  has  cut  three  j  (|old'"Manit'ou  .!!! 

sections  of  mineralization  In  hole  ftoidhawk  . 

No.  59,  Just  completed  100  ft.  east  J-oJinsh  !!.'.!.'.!! 
of  the  former  Aldermac  shaft  in  Grab,  iiousquet  . . 
Beauchastel  township,  Quebec,  !!!!!!!!! 

Cyril  T.  Young,  president,  states.  Ouif  i.ead  . . 

The  total  13  ft.  of  core  averaged  j 

3%  copper  with  assays  yet  to  be  |  Hard  Rock  . 

run  for  zinc  content.  ;  Husa*ga*"“.  .  '!!!!! 

The  first  5  ft.  of  core  assayed  j  Mascot  . . . 

2.25%  copper  with  the  next  3ft.  Highridge  .  '.!!!!! 

running  3.07%  copper  and  the  |  j; . 

final  5  ft.  averaging  3.50%  cop- 1  hosco  .'.'!..!!!!! 
p**"-  'hovi7  • 

Hole  No.  58,  drilled  under  the  j  Hudson  Bay  . 
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Normefal,  Mining  Corp. 
Pre-Chrisfmas  Paymenfs 

I  Quarterly  dividends  by  the  Nor- 
'  metal  Mining  Corporation  are 
usually  payable  on  the  last  day 
of  the  month,  but  the  one  for 
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Developments  In  Western  ®'* 

Oil  Fields  Cuts  Defleit 


. .  New  Imperial  Strike  in  Pearl  River  Country  Further 

Tears  uespite  earnings  December  has  been  moved  for-  r  ■  j  o*l  D  J  i*  A  JwlMo 

Deficiency  ward  to  December  9.  The  record  Extends  Oil  Production  Area  —  Normandville 

—  date  is  November  14.  The  amount  No.  I  Runs  at  600  Barrels  Daily  —  Big  Com- 

'  Paymaster  Consolidated  Mines’ ,  is  10  cents  per  share,  which  will  Danies  in  New  Field  Spooner  Oils  Limited  annual  re¬ 
payment  of  a  1-cent  dividend  on  ;  make  a  1949  total  of  40  cents  i  port  for  year  ending  June  30,  1949. 

Nov'ciTil}*?r  1a>  will  nidrk  rcsunip-  'Compared  with  26  cents  in  1948.  Ralph  b.  wilson  sliows  total  revenue  at  $9tl03  and 

tion  of  dividends  by  the  company  Mining  Corporation  of  Canada,  CALGARY  —  Area  of  Alberta’s  oil  productivity  has  after  expenses  and  allowance  for 

after  three  and  a  half  years,  E.  H.  the  parent  company,  has  also  de-  ,  urifh  depletion  of  royalties,  balance 

I  Walker,  president  and  managing  i  clared  a  pre-Chrislma.s  dividend  :  further  extended  into  the  northland  With  the  announce-  carried  forward  to  deficit  account 

director,  states.  I  of  15  cents  a  share  for  December  jUdlt  this  week  by  Imperial  Oil  Limited  01  a  Wildcat  strike  >  amounted  to  $871.  The  deficit  ac- 

While  earnings  during  the  last  the  record  date  is  No-  in  the  Peace  River  country  of  Northwest  Alberta.  The  count  at  June  30,  1949  was  $85.- 

flscal  year  do  not  equal  the  '  member  9.  This  is  the  second  pay-  ^  well,  Normandville  No.  1,  has  run  its  first  oil  through  746,  compared  with  $91,934  at 

I  amount'  of  this  dividend,  directors  Mining  Corp.  this  year,  separator  into  tankage  at  a  rate  exceeding  600  barrels  previous  year-end. 

'  are  of  the  opinion  that  stockhold-  '  payment  was  the  first  j  daily.  I  Balance  sheet  shows  cash  on 

i  ers  are  entitled  to  some  return  on  ,  j  Imperial-Normandville  No.  1  is  located  30  miles  south  hand  at  $56,779. 

their  investment,  even  though  a  |  _  ■  of  the  town  of  Peace  River.  The  depth  of  the  well  is  6,745  Spooner,  p!:,esident,  states 

portion  IS  paid  out  of  the  surplus  '  Bljor  S0Dteinber  feet  and  the  oil  source  is  a  25-foot  zone  of  Devonian  that  many  proposals  to  participate 

'  of  the  company.  ■  limestone  development  operations  by  the 


More  Acreage  Acquired 
— Hanna  Area  Develop¬ 
ment  Progressing 


By  RALPH  B.  WILSO.N' 


I  ers  are  entitled  to  some  return  on 
their  investment,  even  though  a  ' 
I  portion  is  paid  out  of  the  surplus 
'  of  the  company. 

j  Company  reports  bullion  output 
'  for  the  quarter  ended  September 
!  30  at  $327,899  from  milling  of  46,-  : 

:  075  tons  of  ore,  an  average  recov-  | 
ery  of  $7.10  per  ton.  This  com- 
I  pares  with  output  of  $327,805  from 
'  45,353  tons,  or  $7.22  per  ton,  in  tlie  | 


since  1929. 


Elder  September 
Profit  At  Peak 


075  tons  of  ore,  an  average  recov- 1  Ota  Tr#>A+Arl  To+*le  !-!!*'l!'‘"  I  *  *  gone  into  and  the  very  high  bid- 

ery  of  $7.10  per  ton.  This  com-  ,  ,  ^  ^  O®'*  showed  m  the  cretaceous  forma-  During  the  last  weea  ten  wells  ding  for  them  predicated  the  ac- 

pares  with  output  of  $327,805  from  11,455  Tons;  Wide  Pro-  Considerable  crude  oil  show-  completed  in  Alberta;  five  ,  tion  directors  took.  The  cost  wa.s 

45,353  tons,  or  $7.22  per  ton,  in  the  i  greSS  Underground  Work  'll  development  wells  and  far  in  excess  of  w-hat  the  corn- 

preceding  three  months  and  pro-;  ,  - -  Alberta’  were  wildcats.  Of  the  field  pany  itself  or  in  co-operation  witli 

duction  totalling  $323,953  in  the  Operating  profit  of  $27,844  for  !  f  t  ‘  y  "***  *  I  four  were  placed  on  produc-  a  group  could  afford  to  pay,  Bear- 

September  quarter  of  1948.  Elder  Mine.s  Ltd.,  in  September  u.  while  one  was  abandoned.  Ten  ing  this  in  mind,  the  board  was 

Output  for  the  first  nine  months  was  the  highest  monthly  figure  mew  wells  have  started  drilling,  able  to  purchase,  after  consider- 

of  the  current  year  stood  at  $964,-  in  the  mine’s  history,  K.  A.  Ro-  ®  the  virgin  reaches,  five  at  Redwater,  two  at  Leduc-  able  negotiations,  a  55%  net  In- 

674  from  133,795  tons  of  ore  milled,  berts,  president,  reports.  During  Northwest  Alberta  and  the  Woodbend  ana  three  exploratory  |  tere.st  in  160  acres  of  section  7. 
an  average  of  $7.21  per  ton,  as  the  month  11,445  tons  of  dry  ore  “"tried  regions  extending  south  to  tests  or  wildcats.  township  55.  range23.  west  4M. 

against  production  of  $878,924  i  were  treated  at  the  smelter  for  t-educ  and  Redwater  has^  1  >(■  *  *  I  located  between  Woodbend  and 

from  120,267  tons,  or  $7.31  per  ton,  I  the  company.  south  and  central  A.berta  as  high-  j  The  Anglo-Canadian-Home  Oil  Redwater  areas.  This  acreage 

for  the  corresponding  period  of'"’  Regarding  underground  develop-  favored  prospecting  country.  1  Company  and  the  C.  &  E.  Corjiora-  :  looks  promising  and  as  deveop- 
1948  ment  report  to  shareholders  states  I  10  million  acre  an  p  ay  tion  team  placed  its  eighth  well  nient  is  taking  place  nearby,  mav 

_  ,  a  total  length  of  more  than  660  developed  in  Northwest  ;  on  production  in  the  woodbend  prove  valuable. 

Diceoverv  Yellowknife  opened  i  ■'^Iherta  m  recent  months,  an  t  e  ,  field  this  week.  A  further  16  jhe  activity  in  the  Hanna  area. 

Discovery  TellOWknite  ,  1,000-foot  level.  overall  exploration  program  now  shaping  wells  are  nearing  completion,  half  where  the  company  ha.s  consider- 

Production  By  January  muck  average  for  this  level  is  .18  “P’  "“'ll  I  of  which  are  preparing  to  run  pro-  interest  is  gradually  goin- 

-  oz.  per  ton,  better  th.n  enconn- 1  •"«  «  «  wHb 

Northwest  Territories’  next  gold  ^  tered  on  the  uppel  levels.  Actual  :  '  *  *  *  drilling  of  other  wells  in  the  vi- 

producer  will  be  Discovery  Yellow-  ,  mining  widths  on  this  level  vary  Canadian  and  American  oil  com-  The  Barnsdall  Oil  Company-  information  will  be 

_  a._  rt/v  r.  _  'rAQnioo  with  avt<snai\ro  hnlHincro  in  LTrknrkhilli  Oil  PnrnrkTO  t  ir»n  _Rofi  h^a  »■/!  *  ^ 


Normandville  has  been  an  en- 
couraging  well  throughout  drilling. 

;  Natural  gas  in  substantial  volume  , 
showed  in  the  cretaceous  forma- 


in  development  operations  by  the 

_ company  were  considered  by  riec- 

seismograph  crew  at  work  in  Al-  fofs  during  the  year.  The  pur- 
berta,  chase  of  further  leases  was  fully 

4c  4(1  41  gone  Into  and  the  very  high  bid- 


September  quarter  of  1948.  Elder  Mine.s  Ltd.,  in  September 

Output  for  the  first  nine  months  .  was  the  highest  monthly  figure 


I  1,455  Tons;  Wide  Pro-  tion.  Considerable  crude  oil  show- 


^  ’  .-z  -  ,  ,  pletion  of  Northwest  Alberta’s 

Operating  profit  of  $27,844  for  discovery.  ’ 

Elder  Mine.s  Ltd.,  in  September  *  * 


I  an  average  of  $7.21  per  ton,  as  the  month  11,445  tons  of  dry  ore 
'  against  production  of  $878,924  i  were  treated  at  the  smelter  for 


from  120,267  tons,  or  $7.31  per  ton,  I  the  company, 


Discovery  Yellowknife 
Production  By  January 


were  treated  at  the  smelte'r  for  Redwater  has  Joined  ^ 

fi-io  f-nmnativ  south  and  Central  A.berta  as  high-  ] 


I  knife  and  starting  date  set  by  '  from  6  to  20  feet  with  9  feet  a  '  paniea  with  extensive  holdings  in  ,  Honolulu  Oil  Corporation-Seaboard 


.0,'.%  I  president  and  managing  director  '  conservative  average. 


I  this  Northwest  Alberta  area  in-  ^  Oil  Corporation  team  has  added 
elude  the  following;  .about  550,000  acres  to  the  lands 


available  whereby  the  company’s 

'j.  C.  Bj'rne  is  next  January.!  On  the  1,200-foot  level,  the  vein  dude  the  following;  jbout  550,000  acres  to  the  lands 

j  Funds  are  now  assured  to  meet  has  been  opened  for  a  length  of  Imperial  Oil  Limited,  Royalite  I  exploring  in  Alberta,  raising  annual  nieetine  of  share 

the  January  objective,  he  says,  more  than  350  feet  and  both  de-  Oil  Company,  British  American  Oil  ’  the  total  under  commitment  to  the  ‘^Jg  j^g,j  m  calcarv  or 

and  the  program  has  been  speeded  yelopment  faces  are  continuing  in  Company,  McColl-Frontenac  Oil'^roup  to  3,000,000  acres.  The  Tuesday  Or  tober  25  qt  10  00  a  m 

I  up.  The  100  to  125-ton  mill  unit  oj-g.  This  is  continuing  to  add  sub-  Company  and  Texaco  Exploration  group  now  has  four  seismograph  •  _ ‘  _ _ 

is  nearly  completed  and  several  stantially  to  the  proven  ore  rescr-  'Company,  Union  Oil  Company  of  ,  crews  working  in  Alberta  and  one  m 

heavy  units  already  been  turned  ves.  A  cro.sscut  is  being  di^. veil  California,  Benedum  and  Trees  i  Suavity  meter  crew.  AlTe.  Oil  StOrV 

'over.  southward  to  open  up  the  parallel  (with  whom  are  as.sociated  Central  >(■>(■)(■  •  » 

I  The  record  to  date:  Expend!-  Nq.  3  vein  on  this  horizon.  Leduc  Oils  and  Del  Rio  Oil  Pro-  The  new  Alberta  development  |_  ||  C 

;  tures  have  totalled  $1,167,766.  Of  |  Diamond  drilling  in  new  teiri-  ducers),  Hudson's  Bay  Oil  and  Gas  tc^ni  of  Dalhousie  Oil  Company  \^UTlIIieQ  111  (vada 

this,  $498,250  has  been  spent  on  tory  to  the  west  ha.s  picked  up  Company,  Stanolind  Oil  and  Gas  Limited,  'Western  Leaseholds  Lini-  - 

buildings  and  equipment,  includ-  ^hat  appears  to  be  the  extension  Company,  Amerada  Petroleum  ‘ted  and  unnamed  associates  ha.s  Pffeef  of  DUcovf^rlpc 

ing  mine  and  milling  plants.  Ex-  the  No.  1  vein.  Hole  No.  148,  Corporation,  Pacific  Petroleums  ,  started  two  more  rigs  to  work  at  discoveries  or 

ploration  and  development  used  at  a  depth  of  about  1,200  feet,  Limited  and  associates.  Shell  Oil  ;  Redwater  Crown  reserve  quar-  Canadian  Economy  Told 

up  $.561,676  and  $107,740  went  for  showed  two  good  grade  section.  Company  of  Canada,  Anchor  Pe-  ter  section.  Three  wells  are  now  Industrial  Meet 

inventory  of  supplies  on  hand.  5  geet  of  .21  with  some  basic  nia-  troleums  Limited,  Socony-Vacuum  drilling.  - 

I  To  the  375-foot  level,  the  man-  terial  in  the  mentre,  yielding  an  Exploration,  Barnsdall  Oil  Com-  -  ■*  Denver,  Col.,  —  As  crude  oil 

agement  estimates  84,000  tons  of  over.ill  average  of  .12  oz.  for  a  pany,  Honolulu  Oil  Corporation  DoVAlif*^  Oil  moves  out  to  more  distant  mar- 

$25  ore.  Included  is  47,000  tons  in  ,  of  24.7  feet.  and  Seaboard  Oil  Corporation.  Iww/OlllV?  WII  kets  in  the  course  of  the  next  twii 

!the  high-grade  north  zone  which  -  - - -  Canadian  Gulf  Oil  Company  and  a  ■  j  ■  •  years  reductions  in  prairie  oil 

I  averages  $33  per  ton.  Limited  Drillina  CufS  AOClS  LiCenSeS  "‘“y  be  expected,  W.  Frank 

'development  work  suggests  sub-  ^  ^  Prendersast.  assistant  to  the 


Alta.  Oil  Story 
Outlined  In  U.S. 

Effect  of  Di  scoveries  on 
Canadian  Economy  Told 
at  Industrial  Meet 


The  number  of  wells  producing 


Mr.  Young  said.  •  Kfr 

“  I  Kirk.  G.  Gate  . . . . 

- -  ^  1  Kirk.  HikMoii  .... 

Wright-Hargreaves  Ne»  4owf. 

Profit  Drops  Slightly  ! 

_  i  laic  Diifaiiit  . 

Because  of  increased  unit  costs  j  }^kc*^Ll,Vln*,u,  " 

for  both  labor  and  supplies  to-  1 1“}^®  Khr!.’!”  . 

gether  with  treatment  of  a  lower  I'gJie  ^y^sa  ....!..! 

grade  of  ore,  Wright-Hargreaves  j  . 

Mines  Ltd.  earned  slightly  reduced  i  L“pH"‘'(rad.  '!!!!!!! 

profits  for  the  fiscal  year  ended  j  . 

August  31,'"when  net  profit  was  1 

$832,684  or  15  cents  a  share  I  l.litlc  lamu  i.ac  . 

against  $883,798  or  16  cents  a  |  .  .  .  .  .  .  .  . 

share  in  1948.  Production  aggre-  |  Macassa  _ . 

gated  $3,021,910  against  $3,012,381.  i  mScfH  .  . 

Tons  milled  totalled  196,650  against  |  . 

181,439  and  cost  per  ton  at  $11.76  ;  MaiufM  ..!!!!!!!!! 
was  under  the  previous  year’s  Malartlc  . 

I  Man.  and  East.  . . . 

fcurrent  assets  were  lower  at  $1,-  i  Maralpo  • . . 

730,483  and  current  liabilities  were  j  ,■  ..!!.!!!!! 

slightly  higher  at  $479,839.  Invest-  j  - 

rnents  increased  to  $3,375,099  from  ilIeMnn,'inc . !!'" 

$2  ,527,111  and  Inventories  were  McWaitcr-;  . 

lower  at  $381,259  against  $411,- '  . , ! " ! ! 

823.  1  Mosher  . 

Scope  of  operations  was  on  an  |  !!!!!!! 

enlarged  scale,  stated  H.  L.  Healy,  j  N>\v  "nid  . . 

general  manager.  Total  develop- |  yj!* 

ment  .accomplished  was  11  per  cent  j  New  Jason  . 

greater,  being  largely  confined  to  |  mUhoii  .!!!!!'. 
the  deeper  horizons  of  the  No.  5  :  Ncwnorth  . 

New  Nnrzoiie  . 

W,nze.  Sew  Rouyn  . 

Stockholders  at  a  .special  meet-  N>w  Tiuirbois  . 

ing  November  16  will  be  asked  to  jj'ehoi'soil”  .!!.!!!!! 

approve  an  increase  in  the  number  Nipissinx  . 

of  directors  from  five  to  seven.  >;o??u'r‘trc  ! ! ! ! ! ! ! ! ! ! 
-  Normetal  . 

Common  Reports  Net  N'oricmun  . 

_  AaAAjkvzK  North  Oeniaoii  .... 

Revenue  $1 19.879  S®'"!!;, 

Northland  . 

O'BrIfii  . 

Calgary.  —  Commoil  Ltd.  had  a  (igama  . 

net  oil  revenue  of  $163,205  during  "  !!!'.!!.'.' 

the  fiscal  year  ended  June  30,  last,  omiada  . 

F.  P.  Reeve,  president,  states.  oJuko  ";!!!!!!!!!!! 

After  1949  taxes  and  provision  for  . 

depreciation  and  development,  net  ji^JId’ora  ..'!!!.'!!!! 

revenue  was  $18,879,  bringing  to  Parjmiaque  . 

$282,986  the  amount  in  the  surplus  pSJun,,,' ' .  ; ! ! 

account.  Total  assets  of  $769,665  Paymastpr  . 

are  made  up  of  about  85  per  cent  Perron^*^* 
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$25  ore.  Included  is  47,000  tons  in  ,  ^-i^th  of  24.7  feet.  and  Seaboard  Oil  Corporation. 

'the  high-grade  north  zone  which  _ ! _  _ _  Canadian  Gulf  Oil  Company  and 

[averages  $33  per  ton.  Limited  nrill!*#*  r.ifc  others. 

I  development  work  suggests  sub-  Kiaono  grilling  VaUFS  s/i  ^ 

stantial  additions  to  the  present  Sulphi'de  OfC  ShOWlngS  j  producing 

known  ore,  both  horizontally  and  i  - 

to  depth.  ;  Eldona  Gold  Mine.s  Ltd.  reports  ^  ^ 

Since  Discovery  is  a  new  mine,  that  diamond  drill  hole  No.  L-  government’s 

cost-aid  will  be  paid  on  all  gold  200  east  from  the  mam  drive  on  and 'Natural  Gas  Con- 

produced  for  the  first  year,  and  the  1,300  foot  level  has  cut  26  I 

,  these  payments  during  19.50  are  feet  of  sulphides  With  values  m  |  3  showed  1,006 

estimated  at  $128,000.  gold,  silver  and  zinc.  Hole  No.  U-  „„  production 

- -  ,  201  IS  now  drilling  southeast  from  :  increa.se  of  16  in  the 

Thomson-Lundmark  Mines  number  of  wells,  the  production 

Shows  Net  Loss  For  Year  "‘nl  .k.  i  i.vei  hme  no.  down  to  67,878 


~  “  Denver,  Col.,  —  As  crude  oil 

DnVAlitA  fhll  moves  out  to  more  distant  mar- 

»  kets  in  the  course  of  the  next  two 

All  I  •  years  reductions  in  prairie  oil 

AKCICIS  Licenses  price.s  may  be  expected.  W.  Frank 

_  Prendergast,  assistant  to  the 

The  British  »:olumbia  Imperial  Oil,  told  the 


oil  in  Alberta  now  has  passed  the  Government  has  granted  two  more  Council  of  Indus- 

1,000  figure.  The  last  official  ;  oil  crosnectine  licenses  to  the  Development  Agencies. 


i.uuu  iigure.  me  lasi  oiiiciai  ;  oil  prospecting  licenses  to  the 
report  is.sued  by  the  government’s  Royalite  Oil  Company  Ltd..  Lands 


Mr.  Prendergast  outlined  the 
Minister  E.  T.  Kenney  announces.  '"‘1'’“^;*  recent  Alberta  oil  dis- 
Th.-  licenses  involved  18,600  ' the  economy  of  Can- 
acres,  on  11  Gulf  Islands  in  the  particular^  reference  to 


I  Gulf  of  Georgia,  and  Vancouver  i 


the  prairie  provinces.  Domestii 


the  same  sXup  to  locat^^  ■  Island  where  the  companv  will  P‘""^‘'tion  has  displaced  sup- 

the  same  up  to  locate  exten  „un,i,gr  of  wells,  the  production  |  for  oil  and  natural  gas  The  sources 

z...  ,  , . .  XT.,  'for  the  week  was  down  to  67,878  oiilf  l.slands  are  lorafed  hoivveen  P''o<<“‘-t  prices  now  are  lower 


riTi  the  1  jyn  font  level  hole  No  . .  uuii  isiaiius  are  located  Doiweeii  ... 

On  the  1,450  foot  level,  noie  NO.  .  J  compared  with  the  re-  Vancouver  Island  and  the  R  r  ttian  they  could  have  been  other- 
,  U-199  drilled  south  from  the  shaft  i  _ Vancouver  i.siand  and  the  B.  t.  _ _  i„.,. 


Net  loss  of  $190,945  for  the  year  :  fggf  cord  70,343  barrels  for  the  previous  mainland. 


wise.  "Price  re<iuctions  made  last 
year  cut  the  prairie  consumers' 


lending  June  30,  1949  is  reported  i week.  ..The  area  will  be  carefully  geo-  Pra.rie  consumers' 

Thompson-Lundmark  G  o  1  d  j.^^g  ^  jj^fgj,gggtmn  in  production  was  jogj^ed  by  Royalite  preparatory  to  tractoi 

•  [Mines  Ltd.  Production  for  the  '  j  u-189  showing  zinc  cop-  reductions  in  Leduc  i  selecting  a  location  for  an  initial  '  « ll  ,wwm  m",* 

!oiU:year  was  $429,259  from  30,836  ^adsulSes  M  Redwater  market  quotas  set  ,^g„..,  g^hi  Mr.  Kenney.  He  de-  stated 

-J^ltons  of  ore.  for  an  average  re- ;  SiS^s  1 "‘T!!  I  information  on  Lat  sums  "Lh^hllcr*^: 


.ojU'year  was  $429,259  from  30.836  pg^  lead  sulphides.  Further  1 

d.'if.  of  ore,  for  an  average  re- ;  ,  .  olanned  to  locate  ex-  I  I  clined  information  on  what  sums 

.2'n  ■  !  covery  of  $13.92  per  ton.  Esti-  fg^gjon  west  of  the  shaft.  '  month-end  cut  backs  in  those  |  fhe  company  planned  to  spend. 

mated  assisUnce  under  the  Emer-  The  encounterine  of  these  sul- '  '  ‘‘PrcvimiiTz  nf  th..  i^iunHo  t.. 

:  s.noy  Gold  Mining  Ai,.,lz,.„ce  Act  ."“ir Sferty  uneljlorcd  I  r'”'’’* 

•r.;:  was  $121,702.  Balance  sheet  as  of  :  _  nos.sihlitie.s  for  lo-  . 


"Proximitv  of  the  islands  to  ,  _ ,  ,  •  ,,  , 

.  .  .  ■  ,  .  .  .  .  at  Edmonton,  another  is  project- 

mam  shipping  lanes  and  to  princi-  .  ...  ,  ^ 

,  J  .  cd  for  that  area  and  expansions 

pal  industrial  areas  lend  unusual  i  .  .u 


Expansion  of  prairie  refining 
capacity  is  another  benefit.  One 
new  relmery  has  been  established 
at  Edmonton,  another  is  project- 


june  so  snows  curieiit  assets  oi  orebodies  along  strike  of  / . 

$236,460  and  current  liabilities  i  ^j^g  at  grLter  depth.  !  allowables  last  week  of 


than  80,000  barrels  daily  by  the 
end  of  1951.’’ 

In  Alberta  more  than  $20,000,- 
000  has  been  derived  by  the  pro¬ 
vince  from  cash  bonuses  for 
leases.  ’'There  is  no  doubt  that 
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■J,;;  was  $121,102.  Balance  sheet  ^  ot  g^  „g^  possiblities  for  lo-  ^  '  P^‘  industrial  areas  lend  unusual  7* 

.41  June  30  shows  current  assets  of  orebodies  alone  strike  of'  While  the  Conservation  Board  ,  ygiyg  production  discover-  ,  proi  ess  or  planned  at  othei 

$236,460  and  current  Labilities  |  new  allowables  last  week  of  '  gd,..  '  Pomis  such  as  Saskatoon  Moose 

2!8.1*  were  $19,232.  i  First  Redwater  Royalite.  one  of  Canada's  big-  ^^X'^^chewan 

A  limited  program  of  diamond  i  and  100  barrels  daily  for  i  gggt  "mdependent  producers  wifh  ^ 

.,i|t  ;  drilling  is  being  considered  to  ex- y^^g  drill  stations  !  j  headquarter.^  in  Calgary,  also,  j  .3“  ^ 

iplore  the  northwest  extension  of  '  ^  which^steep  holes  could  ad-  refining  the  oil  have  set  al-  pjg^g  ^  hunt  for  oil  on  Graham  t  $30,000,000  be  spent  111 

s, ve,„  CO .  .CPC.  or  ™ r  p ^  J,  7  „p.rc ;r=: 

H;«I1  This  drilling  can  only  be  done  in  I  hide  orebodies  I Impenal  for  example  is  |  Vancouver.  It  holds  a  licen.se  on  gjj'o 

the  winter  through  the  ice.  But  if  have  been  found  underlying  the  accepting  100  barrels  dally  ,  260,000  acres  in  the  Charlottes.  '  i  «o,i  onca 

'ore  were  indicated  it  is  believed  Redwater  wells  and  70  bar-!  -  .  In  Alberta  more  than  $20,000.- 

'possible  to  develop  the  ore  by  a  "^30^^61  ri.«st«rv:il«  derived  by  the  pro- 

"08  [drive  from  the  present  workings. Alberta  oil  wells  are  '  vmce  from  cash  bonuses  for 

!'>R  '  The  drilling  program  earlier  this  -  romnlefecF  '  capable  of  producing  a  great  deal  Mainlv  In  LoW  Grade  OfC  doubt  that 

■f;  iyear  from  surface  and  under- ,  ^  -  reserves  are  potential 

;  ground  failed  to  find  any  addi-  ;  hgj^^  the  level  in  this  section  with  :  Present  time.  '  Cherterville  Mines  Ltd.  reports  o  hundieds^of  mi  lions 

7-  tional  ore-bodies,  either  •"  he  .  7“’^  7  7’-  tion  to  royaTt  es^ 

n  veins  previously  mined  or  at  the  ^„ther  sections.  Hudson’s  Bay  Oil  and  Gas  Com-  >".8  has  been  largely  m  low  grade  7"  ^7  774^  referr  ng  t^^ 

,10  outlying  Treasure  Island  vein.  ® _ _ _  pany,  which  is  owmed  jointly  by  stopping  areas.  On  the  large-scale  tonunuea,  reternng  to 

However,  the  program  did  reveal  rositiv  mivf  'the  Hudson’s  Bay  Companv  and  "‘‘ning  s.ystem  in  use.  company  Alberta  as  a  province  of  buoyant 

:ok''’  ,the  extension  to  depth  of  the  Kim  |  ^rude  lump  silverelLad  ore  from  (the  Continental  Oil  Company,  big  states,  it  is  not  possible  to  control  [77*1016  ^  ** 

i.oo  land  Fraser  veins  ^  well  as  lineal  j  gg^tiago  Mines  Ltd.,  Bosun  Mine  '  U.S.  independent  oil  firm,  has  the  grade  of  mill  feed  during  any  7fr  pLdergast  said  that  the 

;  extensions  of  the  these  structures.  .  jg  ^gj^|  gj^  regularly  to  Trail  '  taken  out  approximately  700,000 , 8‘ven  period.  benefUs  from  llLrta  oil 

M  Depth  exploration  possibly  mv^l- |  gn^gRer  twice  a  week.  R.  crowe- i  acres  of  Crown  exploration  permits  Though  such  low  grade  cycle.s  Jfect  not  only  the  pr^Werb^^^^ 

8.2,  ving  a  new  shaft  is  beyond  theig^ords,  president  reports.  This  is  I  from  the  Saskatchewan  govern-  have  been  experienced  m  the  past  a7  wLle^  Jhe 

•3SU  present  resources  of  the  company.  L  75»i  ft  sublevel  '  ment.  It  is  a  95  mile  long  strip  '  they  have  not  been  of  such  long  aiso  i„anaaa  as  a  wnoie.  r  roni  tne 

:  Meanwhile  it  has  been  decided  '  7neaL  to  be  STng  !  averaging  from  25  to  30  miles  in  '  durations.  It  is  expected  that  five  nationa  viewpoint  there  would  be 

•nomto  prepare  the  mill  for  an  inde-  '  jg^^  jggf  |  width  and  it  runs  in  a  northeast-  ,  or^  six  months  will  elapse  before  [^re^ed  gm^/oyme^^^^ 

.84  I  finite  shutdown  period  and  dis-  g^  ^  ^g  of  southwest  direction  centering  on  the  normal  grade  can  be  resumed.  corpora^^^^^^ 

.  0  pose  Of  the  mine  and  surface  .g  Ore  I  the  town  Melfort.  which  is  about  '  Immediately  above  the  low  grade  gn7  7so^7mrta7rd 

86  .equipment  and  supplies.  'settlement  for  Bosun  Mine  ship- j  100  miles  northeast  of  Saskatoon.  ;  ore  present  y  being  sloped  on  the  Tn 7d  new  oif  r^ 

I - mentq  of  Sentember  3  1949  In  addition  to  its  freehold  rights.  15th  level  there  is  approximately  ‘hn-  aaaiuon,  me  new  oil  re 

i:?.  ^**'7  .  amounted  to  $3,652.  ’  ’  ' Hudson’s  Bay  on  its  own  and  250  OOO  to^^  but  t?"hemL 


j  more  oil  than  is  being  taken  at  ;  -  Crown  reserves  are  potential 

the  present  time.  '  Cherterville  Mines  Ltd.  reports  sources  of  hundreds  of  millions  of 

j  *  ¥  *  that  during  past  six  months  min-  ‘•ollars  of  revenue  all  in  addi- 

'  Hudson’s  Bay  Oil  and  Gas  Com-  ‘n.?  has  been  largely  in  low  grade  7"  1“  licenses  and  other 

i  pany,  which  is  owmed  jointly  by  stopping  areas.  On  the  large-scale  7’  ,  continued,  referring  to 
I  the  Hudson’s  Bay  Company  and  mining  s.ystem  in  use.  company  Albeiia  as  a  province  of  buoyant 

I  the  Continental  Oil  Comnanv.  bia  states,  it  is  not  possible  to  control  revenues  that  are  assured  o%-er  a 


NEW  PACALTA  OILS 
New  Pacalta  Oils  Company  Lim 


Hudson’s  Bay  on  its  own  and  250,000  tons  of  mine  average  grade  “7'^.  "ot  alone  to  Canada’s 

jointly  with  other  firms,  is  work-  •  which  should  be  available  for  mill  national  ‘>ecurity  but  to  hemi- 


X  - - — -  - - - - - -  tfnhprip  Qf^riiritv' 

ited  has  informed  the  Montreal  ed  to  George  Scott  has  been  ter-  ijng  over  2,000,000  acres  of  Crown  |  feed  early  in  1950,  according  to  the 


Curb  Market  that  the  option  grant-  I  minated  by  mutual  consent. 


Common  Reports  Net 
Revenue  $118,879 


In  shares  at  cost  in  industrial  and  . 

mining  and  associated  companies,  pioneer 

Mr,  Reeve  notes  there  was  little  Pore.  Pern  . 

development  during  the  year,  the  p®"  Rouyn  !!!!!! 
Lloydipinster  program  being  cur-  Pow.  Rouyn  V.T.  . 
tailed  by  the  poor  market  for  purdy"  Mica 

heavy  oil.  Wells  are  being  pro-  Que.  ij»b.  . 

rated  at  33  per  cent  of  potential.  gUeenstoil*' 

He  states  that  current  liabilities  of  Qj|'mont  . 

$135,000  as  against  current  assets  R“evM-Ma'c!  '"..!!!!! 

of  $90,864,  have  been  liquidated  Rfgoouri  . 

sinefe  June  30  by  receipt  of  $84,000  nSchftte' '!!!!!!!!!! 

In  dividends  from  associated  com-  . 

panies  plus  further  income.  Sm  “Antonio" '!!!!!!. 
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reservations  in  Alberta.  Three  report, 
siesmograph  crews  now  are  at  A  heavy  program  of  construe-  riCCOailiy  KepOrfS  Oil 
j  work  in  this  province.  lion  is  in  progres.s  including  an  Drilling  TuStS 

'  This  year  the  company  joined  underground  crushing  and  convey-  ^ 

j  with  the  British  American  Oil  ing  system,  the  total  installation  piccadillv  Porcuoine  Gold  Mines 
;  Company  in  purchasing  and  devel-  j  cost  of  which  will  amount  to  ^td.  reports  that  testing  after  jet 
!  oping  Crown  reserve  lands  at  Red- 1  $350,000.  The  effect  of  thl.s  system  perforatine-  the  Piccadillv-Inter- 
j  water.  This  project  so  far  has  '  will  be  to  cut  from  25  to  30  cents  ^  well  showed 

j  yielded  16  ollwells.  ;  per  ton  from  the  costs.  This  work  ;  ggg 

Hudson’s  Bay  recently  discov- .  will  be  completed  before  March  ;  3^^  containing 


Piccadilly  Reports  On 


jered  crude  oil  near  Winnifred  in  i  1950, 
i  Southern  Alberta.  While  oil  at 


;  a  high  grade  distillate  estimated 
at  89  bbls.  daily  with  casing  pres- 


WlnchMter  .  . . 
WliiR.alt  . .  . 

Wlnora 

Wright  Harg. 

Yellorex  . 

Yk.  Bear  . . . 


the  rate  of  100  barrels  a  day  was  ,  Qe||f|.q|  Patricio  OutpUt  jsure  of  1,190  pounds  per  square 
recovered  from  the  well  in  a  test, :  fj-y.—  EMm  Previous  Year .  inch.  The  flow  is  being  obtained 
the  wildcat  has  yet  to  be  evaluated  i  p.  Patricia  Cold  Mines  f^om  lower  cretaceous,  between 

to  determine  whether  it  is  a  com-  i  4,328  and  4,360  ft.,  which  during 

mercial  producer.  Lntamw  qn  drilling  of  the  well  yielded  a  wet 

Cities  Service  Oil  Company  Lim-  quarter  ended  September  30  ^  million  cubic  ft.  be¬ 
lted,  a  large  American  independent  |  "““‘"8  of  36,-  ^  ^  ^  follow- 

wlth  headquarters  at  Bartlesville,  !  472  tons  of  ore,  an  av^age  re-  :  ^  ^y  a  large  dry  gas  flow  be- 
Oklahoma,  a  recent  addition  to  the  covery  of  $9.0o  per  ton.  This  com-  j  4  357  g^d  4,368  ft.  The  well 

ranks  of  Alberta  explorers,  has  pares  with  output  of  $338,833  ,  approximately  10 

j  joined  forces  with  the  British  from  37,544  tons,  or  $9.03  per  ton,  j  n^gn^hs  and  on  reopening  it  was 
I  American  Oil  Company  Limited  to  ‘n  the  prceding  three  months  and  i  that  the  production  hori- 

j  explore  an  89,640  acre  block  of  1  p-Oduction  totalling  $386,191  in  j  ^g^g  jjg^j  scaled  oif  by  mud, 

I  oil  rights  in  Northwest  Alberta,  the  like  quarter  last  year.  necMsitating  perforating  to  re- 

The  area  is  located  about  30  miles  s  Production  for  the  first  nine  |  g^ore  the  gas  flow. 

east  of  Grand  Prairie  and  the  same  months  of  the  current  year  stood  ; - - — 

I  distance  southwest  of  Imperial-  at  $1,019,380  from  109,429  tons,  102,734  tons  or  $11»03  per  ton,  in 

j  Normandville  No.  1,  a  new  pro-  an  average  of  $9.31  per  ton.  as  1  thte  corresponding  period  A  year 


necMsitating  perforating  to  re- 


102,734  tons  or  $11.03  per  ton,  in 
thte  corresponding  period  A  year 


ducer.  Cities  Service  now  haa  one  against  output  of  $1,133,926  from  ago. 
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Imperial  Tanker 

^  jA  Year  Oil  Financing 

To  Be  Largest  I  Financing  of  actual  oil  develop-  ! 

■  ment  to  the  extent  of  $50,000,000  ^ 
annually  will  be  the  next  phase  in 
.  expanding  the  western  Canadian  i 
j  oil  industry  to  attain  the  goal  in  I 
When  Completed  in  '51  |  Canada’s  self-sufficiency  in  oil  in  { 


Near  Record  For  Sherrin-Gorion  Or« 

Showings  Continue 

B.C.  Mine  Output  The  two  drilling  rigs  op 


Candego  To  Increase 
Lead,  Zinc  Output  . 


is  to  be  stepped  up  to  a  full  21-hour  ,  200  ton  daily  average  of  the  first  ,  years.  The  83-milc  road  link  with 

I  operating  basis.  Millfeed  for  Aug-  nine  months,  reports  Horace  G.  j  the  Red  Lake  area  will  effect  a 

i  ust  and  September  averaged  about  Young,  president.  I  reduction  in  the  cost  of  hauling 

^  35  Pe>’  cent  combined  lead  and  |  production  this  year  owing  to  i  s«PP>ies  and  equipment. 


The  two  drilling  rigs  operating!  Increased  production  of  lead  and  zinc.  Mr.  Kingsbury  says  he  ex- ;  J"  ,  .  ^  t  ■  it  _  _ 

from  the  1,000-foot  level  of  the  j  zinc  concentrates  is  scheduled  for  pects  to  maintain  this  grade  on  a  ,  HARD  BOCK  MINES 

nirkel-ennnpp  nrp  bodv  of  Sher-  Candeirn  Mines  Limited,  the  onlv  o,  grade  Ot  ore  resulting  from  devel-  , 


Estimate  Value  of  $  I  32  5  Sher-  Candego  Mines  Limited,  the  only  |  24.hour  schedule. 

▼  *  I  t"  T  T  .fllrA  miriA  1  rmoT'atino*  VkoeA  mAttil  witma  in  fhA  I 


L*  V  c  *J  Gordon’s  Lynn  Lake  mine  |  operating  base  metal  mine  in  the 

Million  this  Year,  Second  continue  to  produce  ore  news  in  I  Gaspe  Peninsula. 


I  opment  in  some  of  the  older  levels, 


A  shipment  of  210  tons  of  silver-  ;  jg  showing  a  susbtantial  increase  Hard  Rock  Gold  Mines  Ltd.  re- 


Will  Have  Carrying  Ca- 1  decade,  according  to  the 

.  X  c  statistician  of  James  Richardson  | 

pacity  ot  Uver  O  Million  j  estimate  of  Noel  M.  Fowler,  chief  i 
Barrels  a  Season  &  Sons’  executive  office  at  Win-  I . 

nipeg. 


Year,  2nd  only  to  1947  I  the  lower  reaches  of  the  property. 


Figure 


^  .  ■  lead-zinc  concentrate  has  been  de-  ;  gyer  1948.  Extraction  of  around  Ports  bullion  output  for  the  nine 

Early  this  month,  mining  was  jivered  to  the  dock  at  Mont  Louis  197  per  cent  is  very  "satisfactory,  months  ended  September  30  at 


Hole  No.  29.  sited  50  ft  south  of  |  stepped  up  to  two  shifts  daily,  on  the  St.  Lawrence,  for  shipment  !  Earnings  as  a  coAsequence  are 

i  Milling  operations  arc  proceeding  to  Britain.  It  is  estimated  to  con-  1  much  higher  and  net  nrn- 


$438,547  from  94,225  tons  milled. 


Vancouver.  -  Value  of  mineral  Tersected  IhT  o^e"  I  ^sS.Soo  pounds  oTle'ad,  ILOOO  fT^tr^^year  are  e"xpect*ed  Z  "  Threom^aL^yi  oitpuf of 

Srnri949  1  Srsti“  "  “  ^sS-leTd"  c^enf/aS  I  “  to  approximate  .$200,000,  equal  to  ^313.2^"  ^roTriHng"^  07^202 


la^STli  T:Ts  i  S'7Zef  ^s  fiSirf^^ ' p;^;d"iA^o-:fAoV;vair  diori^A  I  ^  - .  i 

in  a  Canadian  shipyard  is  a  part  j  particularly  impressed  by  the  vast  highest  in  the  province’s  I  H.  M.  Kingsbury,  consulting  geo-  McKenzie  Red  Lake  Mines  ° 

cf  the  program  for  bringing  west-  ;  sums  of  money  which  will  be  re-  exceeded  only  in  IdLctP  un^r  ZtTnd  Pi-  P®  To  BoOSt  Milling  Rate 

ern  crude  oil  to  eastern  Canadian  qu.red  for  development  and  for  ad-  ,  pTduction  was  valued  dnfl  was  st7l  in  °  - -  makes  it  difficult 

markets,  declared  John  R.  White,  '  d>tional  refinery  facilities  now  that  ,  5147  200,000.  !  fJuL  Zi.  I  '  Installation  of  the  new  filter  at  estimates  of  tonn 


intersected  the  ore. 

The  hole  was  in  ore 


zinc  and  silver-lead  concentrates  of  zinc 


1,000  ft.  level  to  203  ft.  where  the  j  are  being  produced  for  shipment 


vice-president  of  Imperial  Oil. 

Speaking  to  a  joint  meeting  oi 
the  Canadian  Institute  of  Mining 
and  Metallurgy  and  the  Eiigineer- 


therc  is  no  doubt  that  Canada  has 
one  of  the  great  oil  fields  of  the 
world. 


at  $147,200,000. 


Ill  was  sun  in  ore  ai  no  ii.  1  that  he  has  worked  out  the  ore 
The  other  rig  is  drilling  hole  j  pattern,  heretofore  of  a  puzzling 


'  character,  and  work  is  now  stead 

ntinnP  th. Station  crosscut.  The  drill  I  ijy  developing  additional  ore. 


.X  ,  .  -  -  '  Installation  of  the  new  filter  at  .  ^  ..  .  .  .  ^  .  i 

ittern,  heretofore  of  a  puzzling  I  w  „  .1  However,  the  ore  picture  is  stead-  $148,716  from  31,578  tons,  or  $4.71 

laracter,  and  work  is  now  stead-  McKenzie  Red  Lake  Gold  Mines  ;  .jy  improving  and  currently  a  lar-  per  ton,  in  the  preceding  three 
,■  developing  additional  ore.  1  enable  the  daily  milling  rate  ger  amount  of  ore  is  being  devel-  months  and  output  of  $66958  in  the 
Now  that  ore  is  assured,  the  mill  I  to  be  raised  to  230  tons  from  the  i  oped  than  at  any  time  in  recent  |  like  quarter  of  1946. 


!  between  six  and  seven  cenLs  a  tons,  or  $5.29  per  ton,  for  the  cor- 
j  share,  as  contrated  with  a  net  loss  responding  period  a  year  ago. 

Mines  I  I  Production  for  the  quarter  ended 

Lg  I  The  nature  of  the  ore  structure  September  30  stood  at  $135,110 

I  makes  it  difficult  to  give  definite  from  32,669  tons,  an  average  of 
filter  at  ^  estimates  of  tonnage  and  grade.  $4.14  per  ton,  as  against  output  of 
1  However,  the  ore  picture  is  stead-  $148,716  from  31,578  tons,  or  $4.71 


orid  engineer  of  the  department,  drill  station  crosscut.  The  drill 

■ _ cautioned  that  the  estimate  is  sub-  intersected  the  ore  at  425  ft. 

riciaiiuiKj  diiu  me  -  Variations  in  metal  prices  below  the  level  and  continued  in 

Institute  of  Canada,  Mr.  UOnaiaa  KepOITS  WeW  We  during  the  balance  of  the  year.  He  ore  to  595  ft.  where  diorite  was 
Vein  Continiiing  Strong  estimates  that  gold  output  will  be  j  encountered.  Ore  came  in  again  j 

-  -slightly  less  in  quantity  than  in  at  796  ft.  and  was  still  showing 

Donalda  Mines  Ltd.  reports  that  |  1^48.  silver  slightly  more,  copper  at  last  report  at  825  ft.  or  1,825 


White  said  that  the  tanker  to  be  Vein  Continiling  Strong  estimates  that  gold  output  win  be  encountered.  Ore  came  in  ag; 

built  for  service  with  Imperial  -  slightly  less  in  quantity  than  in  at  796  ft.  and  was  still  showi 

will  be  620  ft.  in  lengUi,  with  >»  I  Donalda  Mines  Ltd.  reports  that  |  1^48.  silver  slightly  more,  copper  at  last  report  at  825  ft.  or  1,1 

speed  of  13  knots  and  a  carrying  i  the  new  vein  on  the  fourth  or  bot-  |  one-third  more,  lead  possi-  ft_  below  surface. 

capacity  of  115,000  barrels.  Dur-  tom  level  now  shows  a  length  of  (  one-sixth  less,  zinc  slightly  - - - -  ■  -  - - 

ing  a  navigation  season,  a  ship  over  170  feet  and  after  reducing  ‘  ^  little  more,  and  miscel-  P|i||(||ig«5  Share  Transfer 

of  this  class  would  move  more  the  high  assavs  the  average  works  ^  '”®tals.  minerals  and  ma-  ^  i  r«n>rcr 

from  the  projected  pipe  line  term-  i  to  $9.97  across  six  feet.  The  vein  ■  *®®®  ‘J^®  suspension  of  TO  IndigO  60ld  Mines 

than  five  million  barrels  of  oil  is  continuing  strong  with  about  !  tungsten  concentrate  production. 

inal  at  Lake  Superior  to  the  re-  '  500  feet  to  go  before  reaching  the  I  ,  Highlights  of  mining  progress  Special  meeting  of  sharehold. 

finery  at  Sarnia.  To  be  ready  for  property  boundary.  '  emergence  of  Bn-  ,  of  Progress  Diversified  Miner, 

service  in  1951,  the  tanker  will;  Drilling  is  continuing  for  ex- , province’s  Ltd.,  will  be  held  Oct  25  to  cc 


service  in  1951,  the  tanker  will  ;  Drilling  is  continuing  for  ex- 
be  built  in  Canada,  but  award  of  tension  of  the  high  grade  ore  en- 
the  contract  has  not  yet  been  ]  countered  in  horizontal  hole  No. 


made. 

Mr.  White  referred  lo  llie  tank¬ 
er  program  as  an  example  of  the 
way  in  which  the  industry  seek¬ 
ing  to  move  oil  from  wesi-ern  Can- 


U-100  put  out  northeast  from  the 
I  No.  401  east  drift. 

I  Two  drills  are  in  operation  with 
one  drilling  steep  holes  below  the 
third  level  to  get  extension  above 


ada  to  eastern  markets  at  the  thj  fourth  level  and  the  other  dril- 
lowest  possible  cost.  Low-co.sL  j  11^8^  horizontal  hole  to  cut  ex¬ 


transportation  is  essential,  he  said,  '  tension  ea.st  of  the  intersection 
if  Canadians  are  to  gain  the  ful-  i  of  the  fourth  level, 
lest  advantages  from  the  western  |  - - 

developments.  Minimum  tran.s- 1  Yale  Lead  Development 
portation  c^t  for  oil  would  also  pjnancing  Assuted 

greatly  aid  the  present  rapid  *  _ _ 

growth  of  industry  of  western  |  ^orontn  _  With 


'  Highlights  of  mining  progress  j  Special  meeting  of  shareholders 
!  have  been  the  emergence  of  Bri-  of  Progress  Diversified  Minerals 
tannia'  as  one  of  the  province’s  Ltd.,  will  be  held  Oct.  25  to  con- 
I  more  important  producers  of  zinc  sider  and  authorize  the  transfer 
I  concentrates,  resulting  from  ex-  of  the  assets  of  the  company  to 
‘  ploration  of  an  orebody  high  In  a  new  5,000,000-share  company, 

;  zinc  content  and  deepening  of  the  called  Indigo  Gold  Mines,  Ltd. 

'  No.  3  shaft  by  Pioneer  Gold.  Stockholders  are  to  receive 

I  — - - - - - —  shares  in  the  new  company  equal- 

Howey  Outlines  Capital  i 

-  •  ,  '  _  ”,  I  Progress  Diversified,  but  the  I 

1  Stock  Change  Proposals  |  shares  in  the  new  company  will  : 
I  ^  ,  be  escrowed.  The  escrowed  shares 

Toronto  -  Meeting  of  Howey  be  released  within  one  year 
I  Gold  Mines  shareholders  to  con-  qj.  -v^-henever  the  company  hM  sold 


Financing  Assured 


'  sider  a  change  in  company’s  capi-  2,000,000  of  its  treasury  shares. 

:  tal  structure  will  be  held  here  President  R.  H.  Storer  says  the 
November  14  as  previously  an-  company  can  no  longer  continue 


kssurea  nounced.  Proposal  is  to  cancel  half  shortage  of  funds, 

- -  of  issued  capital  stock,  redeem  _ _ 

With  the  payment  one  of  every  ten  shares  now  is-  j  < 


Canada.  The  pipe  line  from  Ed-  ^  week  of  $50,000  into  treas-  '  sued  at  par  value  of  $1  and  is- 


inon^n  to  Superior.  Wisconsin,  yaie  Lead  and  Zinc  Mines,  !  sue  two  new  shares  for  every  five  I  Fourth  Lcad  PricC  Cut 

aTa7-7an7da!n:rte^l^^^^^^^^  now  held.  The  compan'y  will  !  The  Consolidated  Mining  and 

an  all  Canadain  route  wou  a  na  t  have  this  year  placed  a  total  be  Consolidated  Howey  Gold  iSmeltine-  Comnanv  of  CanaL  haa 
added  over  a  million  dollars  to  of  $280,000  at  the  disposal  of  this  '  Mines.  nn.7 


jCons.  Smelting  Makes 


the  total  annual  cost  of  bringing  company  ' 
oil  to  the  consumer.  large  prop 

A  healthy  and  efficient  oil  in-  camp,  B.C. 
dustry  was  the  cornerstone  of  in-  Latest  s 


reduced  its  lead  price  three-quar- 
Notice  to  shareholders  explains  ters  of  a  cent  a  pound  to  14  V4 


company  which  is  developing  a  Notice  to  shareholders  explains  tg^s  i 
large  property  in  the  Ainsworth  pi-ocedure  as  follows;  A.ssuniing '  cents, 
camp,  B.C.  1,000  shares  are  held  bv  a  share-  ■  Thi. 


A  neaiuo  aau  w**  iu-  •  i.ouu  snares  are  neid  Dv  a  snare-  ■  This  marks  the  fourth  leduc- 

dustry  was  the  cornerstone  of  in-  Latest  step  is  the  appointment  i  holder.  500  of  these  will  be  sur-  tion  in  the  price  of  lead  since 

dustrial  development  in  the  wesi,  .of  H.  D.  Forman  as  general  man-  rendered:  100  shares  will  be  re-  i  sept  20  when  the  Canadian  price  * 

Mr.  White  pointed  out.  ’’There  is  ager.  who  for  many  years  was  as- i  deemed  at  $1  (the  equivalent  of  was  established  at  16  W  cen7  a' 

probably  nothing  more  certain  ^  soeiated  with  Base  Metals  Mining  lOc  on  every  share  currently  held)  j  pound  following  devaluation  of 


than  that  western  Canada  will  be-  mine  '  and  400  shares  of  Cons.  Howey  :  the  dollar,  and  brings  the  net  de- 

come  one  of  the  most  prosperous  Lead  and  zinc  is  the  con-  |  Gold  Mines,  Ltd.,  will  be  issued.  '  cline  since  that  time  to  2%  cents, 

and  populous  regions  in  North  I  -^olidation  of  all  important  pro-  |  R.  T.  Birks.  president,  says  that  !  a.  similar  reduction  was  an-  * 
America,”  he  said,  adding  that  perties  in  tiie  Ainsworth  camp  at  present  Howey  portfolio  has  a  nounced  by  a  leading  custom  smel- 
the  available  energy  from  Alberta  between  Cedar  and  Coffee  Creeks,  market  value  of  approximately  ,  ter  in  the  U.S.  last  Friday  bring- 
oil  alone  will  by  the  end  of  the  adjaent  to  the  shore  of  Kootenay  ;  52c  a  share.  After  cash  disburse-  |  the  New  York  price  to  13 


year  be  equal  to  more  than  five 
times  that  harnessed  at  Niagara 
Falls. 


ment.  the  new  stock  will  have  :  ggnts  a  pound. 


At  least  .seven  north-t rending  ,  capital  assets  of  about  $1  a  share, 
veins  have  been  established.  _ 


Preston  Finds  Spark 
Market  High  For  Year 


Gold  Mines  Will 

engineer  estimates  that  on  a  pro-  I  _  ,  . ,  ^ 

ductiqji  basis  of  300  tons  daily,  i  Drive  New  Structure 

or  100,000  tons  annually,  an  aver-  |  - 

age  grade  of  6  per  cent  lead.  6  '  Program  of  surface  dril 


BAY  LAKE  GOLD 


eVO  VOia  IrlineS  win  ^  Bay  Lake  Gold  Mines,  Ltd.,  di- 
rive  New  Structure  rectors  report  that  William  Reid, 

_  I  president,  is  considering  further 

Program  of  surface  drilling  >  financing  to  complete  development 


me 


New  ore  possibilities  indicated  Per  cent  zinc  and  3  ounces  of  which  is  to  oe  instituted  by  Heva  i  on  tbe  South  Porcupine  property.  ; 

by  diamond  drilling  from  the  se-  silver  per  ton  may  be  anticipated.  Gold  Mines  will  include  a  test  of  '  A.  J.  McLaren,  mining  engineer,  , 

venth  level  recently  pushed  Pre.s-  The  mine  has  modern  equipment  what  is  believed  to  be  a  new  struc-  recommends  a  detailed  program  of  , 

ton  East  Dome  market  price  to  to  house  150  men.  timber  and  j  ture  lying  to  the  east  of  all  pre-  surface  exploration  along  the  car-  1 

highest  level  in  more  than  a  year,  water  facilities  are  available  and  j  vious  underground  work.  Exis-  bonate  zones,  stripping  and  sys- 

Following  new  peak  of  $2.05  for  <tock  facilities  can  be  arranged  i  tence  of  the  structure,  a  fine-  ^  tematic  trenching  at  five-foot  in- 

1949,  an  advance  of  30  cents  in  vlose  by  for  shipments  of  concen-  grained  basic  dyke  or  plug  intrud-  |  tervals,  across  the  zones  followed 

two  days,  profit  takers  set  the  ;  trates  to  the  Trail  smelter.  j  ing  a  westward  plunging  fold,  has  ;  by  channel  and  bulk  sampling,  and  ; 

price  back  to  a  close  of  $1.91.  -  bean  indicated  in  the  preliminary  :  s-  geophysical  survey  of  the  whole  | 

The  drill  hole  intersection  re-  ,  RKKVES  MacDONALD  ,  report  by  Alan  C.  Lee.  consulting  ;  group.  A  sum  of  $25,000  is  the  ^ 

turned  an  ass4v  of  .25  oz.  per  a  hoped-for  i.ioo-  engineer.  I  estimated  cost  of  tnis  work.  Dia- I 

ton  across  a  width  of  approxi-  concentrating  plant  has  ^  The  company  advises  that  sur-  ;  mond  drilling  is  planned  in  the  ; 

mately  21  feet.  Further  investi-  ‘’®®"  operation  by  Reeves  face  drill  hole  No.  13E,  the  most  j  near  future. 


a-AV/ 


ing  a  westward  plunging  fold,  has  ;  by  channel  and  bulk  sampling,  and 
bean  indicated  in  the  preliminary  ■  a  geophysical  survey  of  the  whole 
report  by  Alan  C.  Lee,  consulting  group.  A  sum  of  $25,000  is  the 
engineer.  !  estimated  cost  of  this  work.  Dia- 

The  company  advises  that  sur-  ;  mond  drilling  is  planned  in  the 


ton  across  a  width  of  approxi-  f®"  concentrating  plant  has  :  The  company  advises  that  sur-  ;  mond  driUm 

mately  21  feet  Further  investi-  ‘’®®"  P®f  ’®f®  operation  by  Reeves  face  drill  hole  No.  13E,  the  most  j  near  lulure. 
gation  of  the  occurrence  is  being  1  ^facDonald  Mines  and  tonnage  of  I  easterly  drilled  to  date,  cut  through  j 
n^ade.  •*>50  to  650  tons  is  being  a  section  of  this  plug  and  upon  re-  j  CONSOI 

handled  daily  from  the  Salmo  dis-  examination  it  was  shown  to  con- 


9*,  =^/ 


MUST  Cer  THROUGH! 


Massey- Harris  farm  machines 
help  maintain  a  steady  flow  of  food 


"  from  550  to  650  tons  is  being  a  section  of  this  plug  and  upon  re-  1  CONSOLIDATED  LEBEL 

Othe  work  in  progress  in-  daily  from  the  Salmo  dis-  examination  it  was  shown  to  con-  !  Consolidated  Lebel  Oro  Mine.s 

HiidM  rmssriittin^  07^“  series 'of  pvoperty.  Second  unit  is  I  tain  gold  values  over  a  length  of  I  Ltd.  has  acquired  the  unexpired 

si  xnew  levels  from  the  24th  to  ^’^Pevfed  to  be  in  operation  before  |  1^5  feet.  Mr.  Lee  believes  this  is  |  portion  of  a  lease  on  approxi- 


to  Canadian  tables 


the  29th  from  the  No.  3  winze.  ’The  !  year, 

shaft  passed  through  some  unex-  ■  Company  reports  millheads 
pected  ore  at  the  25th  level.  averaging  6  per  cent  combined 

Some  spectacular  visible  ^old  ^ 

was  exposed  in  quartz  stringer.s  j  grade  because  of  con 


expected  to  be  in  operation  before  |  ^®®*'-  ^®®  believes  this  is  |  portion  of  a  lease  on  approxi- 

the  end  of  this  year.  1  well  worth  following  up  with  a  mately  40  acres  given  by  Silver 

Company  reports  millhead.s  1  ®®vies  of  surface  holes  to  the  east,  j  Dollar  Mines  in  Coleman  Town¬ 

averaging  6  per  cent  combined  ^  Before  operations  were  suspend-  !ship  Temiskaming  district.  Under- 


metal  content,  which  is  lower  than  ’  *’^®  .some  months  ago, 

nrP  rpaprvp  crmrlA  Kpoanea  C\f  I  SGV6n  fl&t  holGS  WG1*G  dFillGQ 


near  the  porphyry  contact  and  siderable  development  dilution, 
muck  samples  for  a  depth  of  28  ,  ; 


feet  indicated  a  grade  of  .22  oz. 


KELOFE  MINES 

K  e  1  o  r  e  Mines,  Limited,  will 


ward  from  the  400  east  drift  and  !  adjoining 
14  silicified  sections  were  cut  show-  i  carried  ii 
ing  values  of  .32  ounce  over  6  ft,  j  the  lease, 
.05  oz.  over  2.5  ft.,  .05  oz.  over  5  I  — 


ship  Temiskaming  district.  Under¬ 
ground  diamond  drilling  has  start¬ 
ed  on  the  620-foot  level  of  the 
adjoining  Beaver  property  to  be 
carried  into  the  ground  covered  by 


per  ton.  True  width  was  estimated  ‘  •'“"®"'’'  Limited,  will  •  •  _  ■’  •  •  | 

at  12  feet  await  developments  on  adjoining  “•’  ^  °  ounce 

_ ! _  _  properties  for  any  indications  of  i  ®  |  • 


SENTINEL  WINDUP 


ANACON  FINANCING 


properties  for  any  indications  of  1 i-  Approval  of  the  winding  up  of 
interest,  says  the  annual  report,  f  These  sections  |  Sentinel  Mines  Ltd.,  affairs  was 


.  ^  T  •  ,  H  1  ^h®  inconclusive  results  '  i’®  correlated  as  drilling  |  given  by  stockholders  at  a  special 

Anacon  Lead  Mines  Limited  ad-  directors  favour  no  fur-  underground  required  main-  |  general  meeting.  The  company  as- 


*  on  000  t  P^P®^®/.  to  raise 

$100,000  by  an  issue  of  o  per  cent  Exploration  last  v 
notes,  due  in  three  years,  witn  lannoA 


privilege  of  prepayment  without  Aa  w  ^ 

4,.  w  T  *.  4^  as-  12  ounce  per  ton  above  450-ft. 

no  or  bonus.  Int.r.st  on  th. 


ther  work  at  present.  taining  and  operating  pumps,  hoist  :  sets  are  to  be  distributed  among  | 

Ebcploration  last  year  indicated  '  compressor,  at  an  excess  cost.  ;  stockholders  and  will  equal  be¬ 
an  estimated  180,000  tons  grading  i  ^®“®  P®  c’cpiored  in  the  ;  tween  four  and  five  cents  per 
12  ounce  per  ton  above  450-ft  surface  exploration  program.  ;  share.  t 


DITPORT  MINES 


share. 

Directors  hope  to  have  business 
completed  and  the  distribution 


they  are  secured  by  a  first  mort-  ^  receivables  of  $754.  bond  worth  After  lying  idle  for  about  ten  '  made  before  the  end  of  the  year, 
gage  ciiarge  again.st  cortipany  s  jg  399  ^nd  supplies  of  $8,936.  i  years,  the  Duport  Mining  Com- 


^  Getting  food  to 

•  Canadian  tables  in- 

,  volves  a  constant  struggle 
with  the  elements,  a  constant  race  against  time. 

It’s  a  struggle  to  get  seeding  done  in  time  in 
spring:  a  struggle  to  control  weeds,  insects  and 
plant  diseases:  to  get  crops  harvested  and  threshed 
before  damage  is  done  by  rain  or  frost:  and  to 
make  sure  that  farm  produce  reaches  its  desti¬ 
nation  when  needed. 

Massey-Harris  farm  machines  play  an  important 
part  in  keeping  supplies  of  food  flowing  to 
Canadian  tables.  With  the  aid  of  modern 
machinery  the  farmer  is  able  to  get  more  work 
done  in  the  short  seasons  when  it  has  to  be  done. 
He  is  able  to  perform  each  operation  more  effi¬ 
ciently  and  thus  to  raise  more  and  better  crops. 

The  Massey-Harris  industry  which  had  its  be¬ 
ginnings  in  Canada  more  than  a  century  ago,  has 


become  an  important  part  of  our  food  supply 
system,  and  has  also  helped  Canada  to  benefit 
from  substantial  exports  of  farm  products  and 
farm  machinery. 


MASSEY- 

HARRIS 


>  CUNUDim 

COMPANY  WITH 


II  WORID-WIDE 
ORCANIZATION 


These  notes  have  been  firmly 

aubscribed  for  by  several  indivi-  j  ST,4RCOUBT  GOLD  nounced.  It  is  understood  that  the 

duals  now  interested  in  the  com-  :  Drill  hole  No.  1  has  gone  beyond  underground  workings  will  be  un- 
pany.  Purpose  of  the  issue  is  to  ,  a  220  ft.  depth  at  Starcourt  Gold  ‘  watered  and  development  carried 
complete  the  purchase  of  addition-  I  Mines’  Bourlamaque  twp.  property  i  ®ut .  with  a  view  to  construction 
al  machinery  and  equipment,  to  i  in  the  initial  probe  of  the  anomaly  of  a  mill.  The  mine  is  on  Cameron 
place  the  company  on  a  600-ton  i  indicated  by  the  recently  com-  I  Island,  Shoal  Lake,  some  30  miles 
dally  operating  basis,  as  against  ;  pleted  resistivity  survey.  The  hole  i  southwest  of  Kenora. 
average  daily  output  of  425  tons,  |  ha.s  been  in  rhyolite  porphyry  The  property  is  developed  on 
the  highest  rate  that  could  be  car-  !  from  the  collar  down  to  the  pre-  four  levels  to  a  depth  of  375  ft. 
ried  on  efficiently  without  the  new  |  sent  depth  and  at  around  75  ft.  a  '  A  number  of  oreshoots  have  been 
itiachinery.  1 10  ft.  dyke  of  coarse  feldspar  developed  and  indicated  by  dia- 

- - —  porphyry  was  encountered.  Hole  mond  drilling. 

.  BRALORNE  OUTPUT  UP  I  i-A  was  stopped  after  encounter-  - 


Current  liabilities  were  $3,127. 


pany  property  is  to  be  reopened 
J.  G.  Cross,  president  has  an¬ 
nounced.  It  is  understood  that  the 


CARLING’S 


7oiilSERl/ATIO[!|  CORNER  1 


^5  C^REFUI  \N/% 


.  BRALORNE  OUTPUT  UP  I  i-A  was  stopped  after  encounU 
.Vancouver.  —  •  Bralorne  Mines  mg  boulders  at  shallow  depths. 

Ltd.  milled  45,818  tons  of  ore  in  •  - - — - 

the  September  quarter  against  33,-  ;  McKENZIE  BED  LAKE 
639  tons  a  year  ago.  Gold  recov-  A  marked  betterment  in  t 


NEW  JASON  RESULTS 
A  diamond  drill  hole  put  out  36 
ft.  ahead  of  the  face  of  the  pro- 


tfie  September  quarter  agaimst  33,-  McKENZIE  RED  LAKE  ft.  ahead  of  the  face  of  the  pro- 
639  tons  a  year  ago.  Gold  recov-  A  marked  betterment  in  the  phyry  vein  drift  on  the  5th  level  | 
*fy  was  19,814  ounce.s  valued  at  average  grade  of  ore  treated  at  at  New  Jason  Mines  has  cut  1.95  | 
$693,490  compared  with  17,183  I  McKenzie  Red  Lake  Gold  Mines  oz.  ($75.07)  over  17  inches,  C.  O.  j 
ounces  valued  at  $610,405  last  year,  boosted  bullion  production  in  the  Stee,  president,  reports  on  his  re-  j 
For  the  first  nine  months  of  this  September  quarter,  figures  re-  turn  from  the  property.  The  mill 
year  tonnage  milled  totalled  132,-  leased  by  president  H.  G.  Young  1  is  operating  satisfactorily  at  115 
023  against  109,138  tons  for  the  show.  |  tons  daily,  with  mill  heads  averag- 

like  1948  period.  Gold  recovery  Output  of  $238,002  from  the  ing- 0.57  oz.  ($21.94)  per  ton  and 


©AtVYAVS  CARRY 
YOUR  GUN  SO 

That  YOU  CAK 
ControlThe 

MUZZLE 


amounted  to  60,965  ounces  against  ,  treatment  of  16,190  tons  averag-  with  low  tails. 

56,512  ounces  and  value  was  $2.-  1  ing  $14.08  was  up  from  $223,890  '  Now  that  the  mill  is  on  an  op- 
ial3,775  compared  with  $1,977,920.  from  19,197  tons  milled,  an  aver-  ,  crating  profit  basis  an  expanded 

- -  age  of  $11.66  recovery  in  the  June  program  of  development,  including 

LUNWARD  MINES  quarter.  Production  was  valued  at  shaft  sinking,  has  beenundertaken. 

Shares  of  Lunward  Gold  Mines,  ,  $179,394  from  18,017  tons  averag-  - 

Limited,  are  now  off  the  trading  ing  $9.96  in  the  three  month.s  end-  GARTHACK  MINING 


DURING 

HUNTING  SEASON 


ATreio’ 

VYrm  RESPECT. 

ITmVBE 

(JQADED// 


li4t  of  the  Toronto  Stock  Ex-  ed  March  31. 

change.  The  company  having  sold  - 

Its  mining  properties  together,  with  I  L.4KE  SHORE  MINES  I  issuance  of  $25,000  in  5  per  cent 

buildings,  plant  and  equipment  and  Lake  Shore  Mines  bullion  out-  |  convertible  debentures  in  denomi-  ! 

supplies  to  the  Newlund,  Ltd.,  j  put  in.  the  quarter  ended  Sept.  30  j  nations  of  $50,  $100  and  $500,  | 

shareholders  of  Lunward  Gold  '  was  $1,338,524  compared  with  $1,-  |  maturing  October  1,  1952.  ’The  de-  ‘ 

Mines,  Limited, '  will  receive  one  1 148,555  in  the  preceding  quarter  j  bentures  are  convertible  into 

Newlund  share  for  each  two  shares  and  $1,1.41,424  in  the  like  quar- Istock  of  the  company  on  the  I 
Liraward  held.  Iter  of  1948.  •  I  basis  of  five  cents  per  share.  I 


GARTHACK  MINING  I 

Garthack  Mining  Compai\y  1 
shareholders  have  authorized  the  ' 
issuance  of  $25,000  in  5  per  cent 
convertible  debentures  in  denomi-  ! 


d  Make  sure  yhe  barrel 
OFA  shotgun  OR  RIFLE 
fit  IS  CLEAN,  AND  FREE  FROIA 
^  RAGS  OR  HUO  OR  SNOW 


DOltf 

Instead.  POKE 

ThegunThroush 

Thcfchceahd 

LAVirOHTHE 

GROUND  BEFORE 

CUMBINGOVER 


©DON'T  SHOOr  NT 
EveRYTHING  fAOVING 
IN  The  bush.n\ake  sure 

IT  «  LAWFUL  GAME 


Anfver  shoot ata  ^ 

^FLAT  HARD  SURFACE  m 
ORTHE  SURFACE  OF  ^ 
WATER 


©NEVER 
point  A 

GUNATANY- 
TVilNGVOUDO 
not  INlfehO 
TO  SHOOT 


Ouever  stand 

^YOUR  LOADED 
GUN  OR  RIFLE 
AGAINST  ATREE 
AND  GO  AWAY 
AND  LEAVE  IT 


DON’T  EVER 
U!|  CIRCLE 
AROUND  IN 
FRONT  OF  YOUR 
companion's 
RANGE  OP  FIRE^ 

Mmq^sBLg"— 


In  addition  to  these  safety  rules,  remember  that  to  fully  enjoy  future  hunting 
seasons  you  must  practice  conservation.  Gome  lows  ore  designed  to  protect 
your  hunting  pleasure — observe  these  lows  for  tomorrow’s  outdoor  enjoyment. 

YOURS  TO  ENJOY  — YOURS  TO  PROTECT 
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IbaaU  of  five  cents  per  share. 
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The  Changing  Face  Of  Western  Economy 


Industry  Now  Predominates 
In  Economy  of  Manitoba 

Of  Total  Production  in  1948  of  $800  Million,  Industrial  Output 
Contributed  $470  Million  —  Ample  Power  Resources  an  Important 
Factor  —  Has  Many  ''Largests” 

(Special  to  The  Financial  Times) 

Winnipeg  —  In  the  popular  conception  of  the  west  as  a  vast  grain- 
growing  area,  Manitoba  is  still  regarded  as  an  agricultural  province  by 
eastern  Canada.  Actually  it  has  a  dual  economy  with  industry  predominat¬ 
ing.  Thus  the  gross  value  of  its  faym  production  last  year  was  $330,000,000, 
while  its  industrial  output  was  worth  $470,000,000.  Both  categories  will 
be  substantially  increased  by  the  returns  for  1949. 

The  funnel,  through  which  most  of  the  wealth  of  the  prairie 
provinces  finds  its  way  to  the  world’s  markets,  is  the  Greater  Winnipeg 
area,  in  which  resides  close  to  half  of  the  province’s  778,000  population. 


WESTERN  CANADA'S  LARGEST  PLANT 


Invigorating  this  whole  industrial  structure, 
and  now  serving  to  ameliorate  living  condi¬ 
tions  in  the  rural  districts  is  the  abundant 
and  cheap  power  of  the  Winnipeg  river  which 
supplies  electric  current  at  prices  as  inexpen¬ 
sive  as  anywhere  on  the  continent. 

Soon  to  be  a  potent  factor  in  the  realm  of 
Industry  and  agriculture  will  be  Alberta  oil 
which  will  be  piped  through  this  province  to 
its  ultimate  lakehead  destination  at  Superior, 
Wisconsin. 

It  will  mean  a  substantial  saving  for  every¬ 
thing  Manitobans  buy  in  the  way  of  oil  pro¬ 
ducts,  while  in  its  wake  will  come  a  new 
huge  refinery  to  be  established  by  the  Im¬ 
perial  Oil  Co.  just  east  of  this  city. 

International  Prestige 

With  the  world’s  largest  primary  wheat 
market,  Winnipeg,  of  course,  heis  plenty  of 
International  commercial  prestige,  but  the 
stockyards  here  are  also  the  most  extensive 
in  the  British  Commonwealth,  while  meat 
packing,  the  biggest  single  industry,  turns 
out  22  per  cent  of  Canada’s  packinghouse  pro¬ 
duction,  with  an  annual  value  of  more  than 
1100,000,000.  In  fact,  nearly  one  half  of 
Canada’s  export  cattle  pass  through  the  local  { 
stockyards.  ! 

The  Winnipeg  industrial  area  also  prides  j 
Itself  on  having  the  largest  privately-owned 
railway  yards  in  the  world.  The  largest  j 
garment  industry  in  Canada  is  located  here,  j 
Winnipeg  boasts  also  of  the  highest  per  capita  ! 
retail  sales  in  Canada.  I 

For  1947,  the  last  year  for  which  figures  j 
are  available,  these  were  $890  which  com¬ 
pares  with  the  national  average  of  $426.  j 
Greater  Winnipeg’s  wholesale  trade  is  the 
heaviest  in  western  Canada,  Vancouver  in¬ 
cluded.  It  ranks  next  to  Montreal  and  I 
Toronto  as  the  third  largest  in  Canada.  ; 

While  Greater  Winnipeg  dominates  the  in-  I 

dustrial  picture,  so  far  as  Manitoba  is  con-  { 
cerned,  its  commercial  vitality  is  the  result  of 
its  strategic  position;  the  vast  net  work  of 
railways  which  serve  it;  its  cheap  power  and 
the  inherent  prosperity  of  its  immense  tribu¬ 
tary  area  which  extends  right  to  the  Rockies 
and  through  the  vast  hinterland  territories. 

Young  in  Years 

This  year  Manitobans  have  been  reminded  | 
that  all  of  their  industrial  and  agricultural  I 
achievements  are  encompassed  largely  by  the  j 
life  time  of  one  person.  The  city  of  Winnipeg,  ! 
for  example,  was  incorporated  just  75  years  | 
ago,  at  a  time  when  it  was  a  struggling  com-  j 
munity  of  2,000  people.  Except  for  a  few  ! 
trading  posts  and  roaming  bands  of  Indians,  j 
there  was  virtually  no  population  to  the  west-  ! 
ward. 

To  the  early  pioneers,  a  journey  to  Portage  | 
la  Prairie,  some  60  miles  to  the  west,  used 
to  be  regarded  as  a  three  days’  trip.  Now  i 
they  cover  the  distance  in  an  hour.  To  reach  ■ 
Edmonton  from  here  in  six  weeks  was  regard-  : 
ed  as  pretty  good  going.  Now  a  plane  does 
it  in  about  six  hours.  j 

On  tfie  shelves  of  Winnipeg  stores  today  \ 
Will  be  found  merchandise  from  every  part  i 


I  of  the  world:  but  there  are  people  living  here 
today  who  did  their  first  buying  in  old  Fort 
Garry  when  virtually  everything  was  imported 
from  London,  Eng.,  by  way  of  the  Hudson  Bay. 

The  magnitude  of  the  achievements  of  this 
province  can  only  be  appreciated  when  one 
visualizes  the  past. 

Along  with  Saskatchewan,  Manitoba  showed 
a  loss  of  population  during  the  recent  war 
period.  That  trend, however,  has  been  reversed 
now.  The  last  figures  from  the  Dominion 
Bureau  of  Statistics  showed  a  gain  of  21,000 
for  the  year  ending  June  30. 

During  the  period  of  hostilities  the  East  . 
drew  heavily  on  the  industrial  population,  and  ! 
this  region  is  still  a  favorite  recruiting  ground  i 
for  some  industries.  The  province  was  also  ! 
considerably  above  the  general  average  for 
enlistments  during  the  war  period. 

Virile  Pioneers 

Any  appraisal  of  the  resources  of  this  prov¬ 
ince,  of  course,  would  have  to  commence  with 
those  virile,  resourceful  homestes^ders  who 
settled  this  province  in  the  eighties  and  nine¬ 
ties.  Some  of  them  today  may  still  be  found 
on  their  original  holdings. 

Manitoba  is  regarded  as  particularly  fortun¬ 
ate  in  its  pioneers,  many  of  whom  were  lured 
here  from  Ontario  farms.  There  was  also  a 
j  sprinkling  of  Old  Country  people,  while  a  few 
I  came  from  Quebec  and  the  lower  provinces, 
j  They  are  still  the  back-bone  of  this  area, 
j  But  the  pioneers  came  to  a  country  of  1 
( extraordinarily  rich  soil,  a  prairie  country  j 
with  here  and  there  a  scrub-like  growth  of 
trees,  mostly  poplars.  With  horses  or  oxen  j 
it  was  readily  broken  up.  Unlike  Ontario,  ' 
the  early  settlers  did  not  have  to  spend  their  : 
life  time  clearing  a  relatively  small  acreage.  ; 

Manitoba  was  settled,  of  course,  under  the 
old  federal  government  regulations  which  pro¬ 
vided  a  settler  with  a  free  160-acre  home-  i 
stead,  on  payment  of  a  $10.00  registration  fee.  ; 
He  was  required  to  break  a  minimum  of  15  \ 
acres  a  year  for  a  period  of  three  years,  and  ; 
to  reside  on  his  homestead  at  least  six  months  ! 
out  of  every  year. 

Manitoba,  for  the  most  part,  w'as  settled 
by  young  bachelors,  many  of  whom  travelled 
back  East  to  bring  out  their  brides.  They  ’ 
were  full  of  exuberance  and  enthusiasm  for  ■ 
the  “North-West”  as  it  was  known  50  years  i 
ago.  Those  were  the  old  coon  coat  days  when 
every  settler  was  virtually  an  unofficial  im-  : 
migration  agent.  i 

More  Solid  Foundation 

The  province,  as  it  is  visualized  today,  how¬ 
ever,  had  a  much  more  solid  foundation  for  ' 
its  ensuing  prosperity.  The  land  was  rich, 
the  crops  prolific,  but  soon  other  favorable  , 
factors  began  to  assert  themselves.  The  ease  j 
and  comparative  cheapness  with  which  the 
grain  could  be  laid  down  at  the  head  of  the  , 
Great  Lakes  has  been  a  decisive  influence, 
often  overlooked,  in  the  commercial  vitality 
of  this  area. 

Winnipeg  emerged  to  its  present  metropoli-  , 
tan  proportions  because  through  it  passed  the  : 
main  arteries  of  traffic  to  the  west.  It  was 


Looking  west  from  downstream,  the  stacks  of  The  Consolidated  Mining  and  Smelting  Com^iany’s  giant  metallurgical  plant.s 
can  be  seen  on  the  plateau  behind  the  City  of  Trail.  In  the  background,  on  a  higher  plateau,  are  the  buildings  of  Cominco's 
chemical  and  fertilizer  division  at  Warfield.  The  bridge  in  the  foreground  crosses  the  Columbia  River  to  the  East  Trail 
section  of  the  city.  Ul.l!.  (h>v#‘rnnirnt  I'l'HVfl  lliirpaii  I'hotoi 

Canada's  Crain  Industry 

Past,  Present  and  Possible  Future 


Alberta  Crowing  Fat  On  | 

Its  Oil  Fields  Development 

May  Be  Richest  Province  Today  on  Per  Capita  Basis  —  Surface 
Barely  Scratched  in  Crude  Oil  Resources  —  Agriculture  Still  Well 
in  Front  in  Province's  Economy  j 

t 

(Special  to  The  Financial  Times)  I  With  the  turn  of  the  century  the  growth  I 
Calgary  —  Alberta  is  going  ahead  by  leaps  Western  Canada  was  nothing  short  of  ’ 

and  bounds  and  today  is  generally  recognized  |  spectacular,  and  of  this  development  Alberta 
as  one  of  Canada’s  richest  provinces.  On  a  j  received  its  full  share.  Thousands  of  acres  of 
per  capita  basis  it  probably  leads  all  others,  l^nd  were  sold  by  boom-town  real  estate  men;  ! 

The  province  has  been  lavishly  endowed  with  millions  of  bushels  of  wheat  began  to  grow 
natural  resources  -  oil,  coal  and  forestry :  ^he  cattle  ranches  in  the  ! 

being  more  advanced  in  development  than  ®  years  of  the  i 

many  of  the  others  -  and,  at  that,  oil  develop-  ®  to  move  back  before  the  fence 

ment  has  barely  scratched  the  surface.  Agri-  the  plows.  Alberta  was  on  its  way  as  an  , 
culture,  the  country's  basic  business,  continues  province. 

to  lead  the  way,  howeyer,  as  a  revenue  pro-  quality  of  Alberta  wheat  is  world  i 

lamous,  and  growers  from  this  province  have 

Alberta  now  has  a  population  of  871,000,  championships  than  thbse  in  any  j 

compared  with  375,000  in  1911,  and  it  is  inter-  !  °ther  single  wheat-growing  area.  ; 

esting  to  note  that  the  population  of  this  Grain  Yield  $271.8  Million  ^ 

province  now  is  greater  than  that  of  either  The  vaiue  of  grain  harvested  during  the  ' 
of  the  other  two  prairie  provinces.  iast  crop  year  was  $271,789,000,  which  is  proof  ' 

Some  figures  will  provide  an  idea  of  the  of  the  leading  position  which  this  section  of 
vast  wealth  which  this  province  possesses:  farm  production  takes  in  the  economy  of  the  ; 
Net  income  from  farming  operations  in  1948  ;  province.  Wheat  value  was  $152,950,000;  i 
was  $297,600,000:  gross  revenue  from  oil  in  oats,  $45,750,000;  barley.  $48,950,000;  rye,  i 
1949  (estimated  on  the  basis  of  operations  513  365,000;  flax,  $9,450,000.  ' 

for  the  first  seven  months),  $25,000,000;  re-  Total  net  cash  income  to  .\lberta  farmers 
venue  from  tourist  traffic,  $20,000,000.  from  the  sale  of  all  farm  products  during 

There  aie  m.any  liP.igs  In  this  province  that  period  was  $168,616,000  so  the  farmer 
which  stir  the  imagination  of  people  from  got  a  good  share  of  total  net  income  from 
other  parts  of  the  world.  The  spirit  of  the  farm  products  of  $297,600,000. 
west  still  clings  to  Alberta  —  a  land  wheie  For  the  1949  crop  the  wheat  acreage  is  i 
sheep  and  cattle  ranges,  as  large  rs  some  e.stimated  at  7,586,000  and  the  yield  93,000.000 
soveiei.gn  states,  are  still  to  be  found;  and  hushels.  The  production  is  down  from  the 
where  that  great  show,  the  Calgary  Stampede,  previous  crop  year  of  115  000,000  bushelsr  due 
re’gns  supi’cire  in  July  each  year.  to  an  unusual  dry  season.  Oats,  2,255,000 

It  was  back  in  1832  that  Alberta  first  be-  acres,  for  55,000.000  bushels;  barley,  2.118,000 
Came  a  name  in  Canadian  history.  At  that  acres  for  40,000,000  bushels;  rye,  325,000  acres 
t’me  four  districts  were  carved  out  of  the  for  2,750,000  bushels;  flax,  37,500  acres  for 
I'oithwest  Territories,  and  we  c  rameJ  Atha-  3'’6  CCO  bushels. 

h''  :n,  .A'  cria,  As'’’  i  ba'a  0''d  S.~s':rl:he\v?n.  Whi’e  the  production  is  down  somewhat  this 
All:e;t.a  v  rs  n  '"icd  by  the  Marquis  of  Lome,  year,  farmers  will  get  ror.ie  compensation 
then  govoi  mr-gcneral  of  Canada.  Wlien  the  from  the  fact  that  they  will  receive  an  aver-  ; 
Iwo  districts  of  Athabaska  and  Alberta  were  age  of  $1.48  a  bushel  for  wheat  compared 
rombined  to  form  the  province  iti  1905,  the  with  an  average  of  $1.33  a  bushel  for  the  j 
latter  name  was  adopted.  iprevioius  crop  year.  Oats  at  80  cents  and' 


i  By  H.  fi.  I..  STRANCE.  Dirtrtor. 

j  Rcicarch  Department,  Searle  Grain  Co.,  Winnipeg. 

'  Prior  to  1928  Canadian  grain  production,  processing,  handling  and  marketing  was,  as  we  view  it  today, 

comparatively  simple,  for  it  was  all  completely  free,  operating  under  the  system  which  we  call  free  enterprise. 

■  Any  farmer  could  grow  what  he  pleased  on  as  many  acres  as  he  pleased.  After  hart'est  he  could  sell  as  much 
:  or  as  little  as  he  pleased,  to  whoever  would  offer  him  the  highest  price. 

The  farmer  had  several  methods  of  marketing  to  choose  from.  He  could  sell  his  grain  to  country  elevators 
when  he  had  the  choice  usually  of  three  or  four  private  elevator  companies,  or  to  the  co-operative  wheat  pools. 
He  could  sell  his  grain  for  spot  cash  when  he  was  finished  with  the  transaction,  or  he  coulii  store  his  grain  and 
i  hold  it  for  sale  at  a  later  date:  or  the  farmer  could  load  a  car  over  a  loading  platform  and  could  ship  the  car 
1  to  one  of  a  number  of  competing  commission  merchants  and  other  buyers  at  Winnipeg,  who  in  turn  would  sell 
I  the  carload  for  the  farmer,  relaying  to  him  the  returns. 

In  short,  the  farmer  could  use  his  own  discretion  in  any  way  he  wished  in  order  to  obtain  the  highest  possible 

price. 

‘ - 4.  In  those  clays  elevator  companies  either  |  sources  of  wheat  supply  other  than  from 

the  natural  distributing  centre  for  the  ex-  on  the  spot  at  the  country  elevator  or  at '  Canada. 

!  pansive  prairie  and  northland  country  beyond  Winnipeg  purchased  from  farmers  either  !  By  1930  the  wheat  pools  held  a  considerable 
;  and  it  remains  that  today.  I  wagonlots  or  carlots  of  grain.  The  grain  then  amount  of  unsold  wheat  which  they  had  not 

j  To  its  present  eminence  as  western  Canada’s  became  the  property  of  the  elevator  com-  hedged  or  insured  against  price  fluctuations 
'  chief  manufacturing  centre,  Greater  Winnipeg  panics.  To  protect  themselves  against  rising  on  the  “futures  market”.  The  price  of  wheat, 
moved  relentlessly  but  comparatively  slowly,  and  falling  prices  elevatoi  companies  adopted  together  with  prices  of  all  other  commodities 
I  In  its  early  days  it  did  not  know,  or  did  not  the  practice  of  selling  whatever  grain  they  in  every  country  in  the  world,  began  to  drop. 

!  realize,  the  amazing  as.set  it  had  in  the  had  purchased  from  farmers  as  quickly  as  '  The  pools  soon  found  themselve.s  owing  23 

i  bountiful  power  resources  of  the  Winnipeg  possible  on  the  ‘futures”  market  at  Winnipeg,  million  dollars  to  the  banks  which  they  could 
;  river.  As  these  have  been  revealed  and  util-  Here  buyers  and  sellers  gathered  together  and  j  not  pay.  The  provincial  governments,  and 
ized  Winnipeg  has  emerged  as  an  industrial  there  was  at  all  times  an  immediate  market  |  later  the  Dominion  government,  came  to  the 
titan.  I  for  any  quantity  farmers  offered  for  sale,  rescue  of  the  pools,  saved  them  from  bank- 

;  In  the  early  day  the  Red  and  Assiniboine  The  price  at  the  moment  was  established  ruptcy  and  guaranteed  their  debts  to  the 

i  rivers  which  converge  in  the  heart  of  Winni-  whenever  transactions  took  place  on  the  open  banks.  The  Dominion  government,  however, 

peg  were  important  traffic  arteries  to  the  market  between  buyers  and  sellers.  ;  appointed  a  supervisor  —  J.  I.  McFarland  — 

'  traders.  Today  they  have  little  more  than  an  ,  ^  ^  j  ‘  over  pool  operations. 

agricultural  and  scenic  significance,  but  that  I  that  for  two  or  three  years  during  .  McFarland's  original  task  was  to  dis- 

'  is  important  enough  in  its  way.  Another  i  interrupted  surplus  pool  wheat.  Instead  of  doing  , 

i  boom  which  Winnipeggers  often  overlook  is  !  tiecaus®  of  the  exigencies  of  the  war  when  ^  however.  Mr.  McFarland  attempted  what  ' 
i  that  they  have  an  inexhaustible  supply  of  soft  i  marketing  of  gram  was  controlled  by  a  ;  “price  stabilization  operations".  He 

^  water  which  reaches  them  through  a  gravity-  j  Board  of  Gram  Supervisors  who  also  set  the  |  thought  that  by  buying  larger  quantities  of 
flow  pipe  line  from  the  Lake  of  the  Woods.  '  wheat  and  holding  such  quantities  from  the 

The  pipe  line  was  built  to  serve  a  city  of  !  however,  the  production,  handling,  pi  ocessing  market,  price  could  be  caused  to  rise.  All 
800  000  people.  1  marketing  of  gram  was  restored  to  the  happened  was  that  Canadian  un.sold  sur- 

Huge  Power  Potential  enterprise  or  open  market  system  as  ^  piyggg  increased,  but  price  still  declined; 

”  ,  .  ,  described.  1  leaving  the  road  wide  open  for  the  Argentine 

The  federal  government  has  computed  that  1  »  'to  sell  readily  its  own  accumulated  surplus. 

Manitoba’s  power  potential  is  4,600.000  h.p.,  ,  Vfeirarland’s  oneration.s  havino.  failPd.  the 


.  ,  ,  J  I  i  ,  'Mr.  McFarland’s  operations  having  failed,  the 

much  of  which,  however,  is  located  on  the;  In  1929  the  Wheat  Pools,  which  had  started  government  of  Canada  in  1935, 

Churchill  and  Nelson  rivers  in  the  remote  operations  in  1923,  had  begun  to  handle  quite  I  ^jig^jj^rged  Mr.  McFarland  and  appointed  an  ; 
northern  area.  In  1948,  some  468,000  h.p.  ,  large  quantities  of  grain.  The  three  pools,  grain  man  —  James  Murray  — 

had  already  been  developed,  about  one-tenth  !  through  their  marketing  organization  —  the  j  .  ...  instructions  to  sell  the 

of  the  possible  output.  iCentral  Selling  Agency  -  then  started  to  ;  ; 

Manitoba’s  primary  power  asset,  however.  ,  engage  in  withholding  wheat  from  the  market  j  effectively  did.  So  started  the  Canadian 
is  the  Winnipeg  River,  upon  which  the  plants  ;  in  an  attempt  to  secure  higher  prices.  The  -  ^v'heat  Board  Mr  Murray  retired  in  1937 

of  the  Winnipeg  Electric  Co.  and  the  City  of  ,  open  market  price  at  that  time  was  around  '  George  Mclvor. 

Winnipeg  Hydro  department  are  located.  $1.44  per  bushel  (which  price  the  pools  con-;  ■ 

(Continued  on  page  17)  jsidered  too  low)  which  in  terms  of  the  value  j  ^335  September  1943  production' 

barley  ^t  $1.56  are  both  up,  while  rye  at  !  ^  ^  “®^®*land  wiarketing  was  uninterfered  with  by  the  i 

$1.25  and  flax  at  $3.43  are  both  lower  in  .  !  government,  and  the  fai  m«r  had  the  chance 

jgg  ;  This  pool  withholding  had  no  effect  qn  the  j  of  selling  his  grain  to  the  new  Wheat  Board 

The  basic  grains  are  only  a  part  of  the  ;  Price  at  which  Canadian  grain  was  bought  |  or  through  the  open  market.  Each  farmer ; 

harvest  from  rich  Alberta  soil  as  seed  crops,  ;  and  sold  on  world  markets.  It  was  considered  1  had  the  freedom  of  choice.  In  September 

hay  and  other  fodder  crops  net  something  1  by  some  authorities,  however,  that  pool  with- 1 1943  owing  to  the  exigencies  of  war  the 
like  $35,000,000  a  year.  And  then  there  is  1  holding  did  have  an  unfortunate  effect  on  |  Dominion  government  asked  the  Winnipeg 
the  huge  sugar  beet  crop  harvested  each  year  '  making  world  buyers  suspicious  —  Britain  Grain  Exchange  to  close  the  “futures”  market  1 


from  irrigated  land  in  Southern  Alberta.  I  particularly 
All  of  this  add  up  to  a  fair-sized  income  for  j  ' 
the  people  of  Alberta  and  there  should  be  no  j 
poverty  in  this  province  for  many  years  to  i 
come. 

Leduc  Field  Discovery 
In  February,  1947,  Imperial  Oil  discovered  | 

Leduc.  During  1948  and  1949  Alberta  came  ' 
through  with  the  largest  single  oil  discoveries 
in  the  world.  Today  Alberta  wells  are  pro-  | 
during  more  than  60,000  barrels  of  oil  daily 
which  is  worth  approximately  $3  a  barrel. 

This  means  $180,000  a  day  coming  out  of 
Alberta’s  oil  fields,  (mperial  Oil  Limited  has 
just  announced  that  refining  capacity  is  to  j 
be  ncreased  to  100,000  barrels  daily,  and  don’t 
think  for  a  minute  that  Alberta  wells  are 
not  capable  of  taking  good  care  of  the  in-  j 
creased  capacity.  ' 

Now  operations  have  spread  into  Saskat¬ 
chewan  on  a  large  scale,  and  Northeast  British 
Columbia  and  Southwest  Manitoba  also  are 
becoming  active  centres  of  land  acquisition 
and  exploration. 

Today  more  than  100  million  acres  of  oil 
and  gas  rights  are  under  commitment  in  VV'es- 
tern  Canada.  Total  outlay,  for  oil  exploration 
and  development  and  the  closely  related  pro¬ 
grams  ot  pipeline  and  refinery  expansion  thi.s  . 
year,  will  exceed  a  staggering  $100  million,  |  rising  f 
(Continued  on  page  13)  i 


—  and  induced  them  to  seek 


(Continued  on  page  12) 


WHY  ALBERTA  IS  WEALTHY 


This  view  of  a  portion  of  the  Leduc  oil  field,  north  of  Edmonton,  .shows  oil  derriclis 
rising  from  fields  of  wheat,  A  combine  cein  be  seen  in  the  mid-foreground. 

(C.N.R.  Photo) 
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Basic  Industries  Of 
B.C.  Affected  By 
Pound  Dexaluation 

I  Economic  Outlook  Unsettled 

I  Due  to  Marketing  Conditions 

I  in  Fishing,  Lumber  Industries; 

See  Long-Term  Growth 

I  (Special  to  The  Financial  Times) 

I  VANCOUVER  —  Devaluation  of  the 
pound,  followed  by  reduction  in  the 
purchasing  power  of  the  Canadian  dol- 
i  lar  in  the  United  States,  has  further 
j  complicated  an  industrial  situation  in 
'  British  Columbia  that  already  seemed 
just  about  as  complex  as  it  could  be. 

I  What  the  ultimate  result  of  the  cur- 
;  rency  changes  will  be,  so  far  as  its 
I  impact  on  the  west  coast’s  business  and 
I  industry  is  concerned,  will  not  be  known 
jfor  some  time.  About  all  the  experts 
;  can  do  in  the  meantime  is  offer  a  few 
!  educated  guesses,  most  of  which  are 
.made  with  considerable  hedging. 

I  Some  prophets  will  tell  you  that,  for  the 
I  short  term,  British  Columbia’s  lumber  and 
;  pulp  and  paper  and  mining  production  should 
'  profit  handsomely  because  of  the  premium  on 
the  American  dollars  which  pay  for  the 
;  export  of  these  products  to  the  United  States. 
But  the  same  soothsayers  will  add  that,  for 
I  the  longer  term,  the  prospects  are  not  so 
'  good  because  costs  of  operation  will  have  risen 
I  to  such  an  extent  that  immediate  gains  will 
I  be  offset. 

U.K.  Success  Big  Fa<-t«r 

!  Much  will  depend  on  the  degree  of  success 
of  Britain's  new  fiscal  policy,  and  that  is  a 
I  rather  logical  conclusion  inasmuch  as  nearly 
I  all  the  trouble  and  confusion  over  devaluation 
'  re.sulted  in  the  first  instance  from  the  sterl- 
'  ing  area's  shortage  of  hard  money. 

I  If  the  Cripps  program  eventually  builds  up 
;  a  substantial  reserve  of  dollars,  then  there  is 
I  a  prospect  for  the  return  of  the  three-w'ay 
I  trade  arrangement  between  Canada,  the 
United  States  and  Britain  —  an  arrangement 
which  gave  such  a  stimulus  to  British  Colum¬ 
bia's  major  export  industries  for  more  than 
a  decade. 

Britain  would  then  be  able  to  buy  in  British 
Columbia  as  she  was  accustomed  to  before 
the  war  —  large  quantities  of  lumber,  canned 
j  salmon,  apples,  metals  and  so  on,  without 
I  haring  to  worry  about  running  short  of  funds. 

'  And  in  turn  of  course,  flush  with  dollars 
j  from  Britain,  B.C.  industry  could  proceed  to 
i  buy  in  the  United  States  the  things  that  have 
helped  build  production  --  logging  and  mining 
machinery,  oil  and  other  materials,  without 
endangering  its  supply  of  funds. 

But  all  that  is  predicated,  of  course,  on 
Britain’s  recovery.  If  devaluation  of  the 
'  pound  is  not  accompanied  by  ability  to  produce 
more  goods  that  can  be  sold  in  greater  volume 
overseas,  then  Britain  will  have  to  continue 
as  a  niggardly  spender  and  British  Columbia 
will  have  to  look  elsewhere  for  its  major 
sales,  just  as  it  has  been  forced  to  do  during 
the  past  few  months. 

No  Sign  of  Depression 

j  Apart  from  dollar  and  pound  troubles,  the 
British  Columbia  economy  hasn't  had  much  to 
'  worry  about  during  the  past  year.  Produc¬ 
tion  has  been  high  in  every  department  of 
industry.  There  has  been  only  slight  unem¬ 
ployment  and  relatively  little  labor  trouble. 

There  s  certainly  no  outward  sign  of  depres¬ 
sion  or  even  the  approach  of  depression.  If 
'  congested  streets  mean  anything,  the  postwar 
boom  is  still  continuing,  for  parking  space 
'  in  the  downtown  area  of  Vancouver  seems 
harder  to  get  than  ever  before,  even  though 
,  this  may  be  partly  Jue  to  the  encroachment 
'of  the  city’s  new  streamlined  bus  service. 

But  other  signs  are  present.  Vancouver 
has  become  one  of  the  best  “night  club  towns” 
on  the  coast,  if  that  means  anything.  The 
movies  still  have  long  lineups:  even  though 
Hollywood  is  said  to  be  in  the  doldrums. 
House  construction  is  as  active  as  ever.  Auto¬ 
mobile  sales  continue  at  a  high  level.  In 
fact,  the  people  of  Vancouver,'  as  a  group, 
still  have  a  lot  of  money  to  spend:  and  this 
I  holds  pretty  true  for  the  whole  of  the  province. 

.Some  Disquieting  Signs 

There  have  been  a  few  disquieting  indica¬ 
tions  of  recession,  however.  Some  plywood 
and  other  wood-working  plants  have  curtailed 
their  operations  and  since  the  forest  industry 
j  ranks  at  the  top  in  B.C.,  with  a  production 
:  last  year  valued  at  more  than  $360,000,000, 

'  this  cannot  be  lightly  passed  off. 
i  In  the  final  analysis,  as  always,  British  Col¬ 
umbia's  economic  strength  will  depend  on 
the  ability  of  her  export  industries  to  main- 
i  tain  their  sales.  B.C.  has  never  been  able 
to  absorb  more  than  about  30  per  cent  of  her 
own  production  of  the  commodities  she  has 
in  most  abundance.  B.C.  cannot  continue  to 
prosper  unless  she  can  count  on  disposing  o( 
that  surplus  70  per  cent  profitably  elsewhere. 

This  situation  accounts  for  the  canned  sal¬ 
mon  industry’s  present  effort  to  stimulate 
consumption  of  more  fish  by  Canadians.  In 
the  days  when  Britain  was  buying  up  all 
the  best  grade  sockeye  salmon  obtainable  or, 
as  during  the  war,  buying  about  a  million 
cases  of  canned  herring,  it  didn't  matter  to 
the  west  coast  canning  industry  whether  the 
people  of  Montreal  or  Kapuskasing  ate  more 
fish  or  not.  As  a  matter  of  fact  there  was 
one  year  during  the  war  when  every  can  of 
'  B.C.  salmon  went  overseas  and  Canadians 
couldn’t  have  had*  a  can  at  any  price. 

Just  the  reverse  is  applicable  today.  Britain, 
mindful  of  her  dollar  shortage,  has  been  very 
'  choosy  about  her  buying  of  salmon;  and  yet  ’ 
I  B.C.  faces  another  big  salmon  year  with  a 
,  pack  of  perhaps  1,600,000  cases.  Canada 
■  simply  cannot  begin  to  consume  the  surplus 
unless  the  canners’  campaign  is  spectacularly 
successful.  So  what  to  do  with  the  surplus? 

The  same  applies  to  the  apple  industry  of 
the  Okanagan  valley.  Until  the  financial  dif¬ 
ficulties  overseas,  B.C.’s  orchards  were  cater¬ 
ing  to  the  vagaries  of  the  British  taste;  but 
for  the  paist  two  or  three  years  British  con¬ 
sumers  have  had  to  get  along  without  B.C. 

I  apples.  ’They  are  buying  some  this  year,  but 
*  (Continued  on  pagv  15) 
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Big  New  Irrigation  Project 
.Well  Underway  in  Alberta 


BIG  B.C.  PAPER  MILL 


St.  Mary*Millc  River  Scheme  Will,  When  Com¬ 
pleted,  Add  Nearly  400,000  Acres  to  Irrigated  i 
Land  in  Province  —  Estimated  Cost  $20  Million — i 
Complete  Within  10  Years  I 


Annually  short  of  sufficient 
water  because  storage  facilities 
were  lacking,  these  established  ir¬ 
rigation  districts  are  already  en- 


Lethbrldge.  —  A  new  era,  prom-  these  established  Irrigation  dis- 
,  Ising  even  greater  prosperity  and  '  tricts  that  the  large  projeect  is  be- 
:•  a  brighter  future,  is  dawning  for  ,  ing  developed. 

.  Southern  Alberta,  according  to 
The  Lethbridge  Herald  with  the 
.  development  of  the  St.  Mary-Milk 
Rivers  irrigation  project  -  -  the 
largest  irrigation  scheme  ever  un-  j  joying  freedom  from  this  worry 
:  dertaken  in  Canada  and  one  which  because  of  the  construction  which 
;  Will  place  nearly  another  400,000  has  been  completed  in  the  project, 
acres  of  highly-fertile  land  “under  ^  xheir  problem  was  solved  by  the 
the  ditch”  in  regions  south  and  completion  of  the  Pot  Hole  Coulee 
aast  of  Lethbridge. 

Sought  for  decades,  the  vast 
scheme  started  to  become  a  reality 
:  just  over  three  years  ago  when 
construction  work  was  launched  on 


A  general  view  of  the  mill  of  Powell  River  Co.  Ltd.,  the  largest 
producer  of  newsprint  on  the  Pacific  Coast. 


(Continued  from  page  11) 


the  huge  St.  Mary  dam,  the  key 
structure  for  the  entire  project. 
General  expectations  are  that  the 
project  will  be  serving  new-  land 


on  wheat.  Since  September  1943 
then  all  wheat  has  been  marketed 


dam  five  miles  south  of  Magrath 
by  the  provincial  government.  This 
dam  and  its  reservoir  form  a  vital 
link  in  the  whole  scheme. 

Ability  Expanded 

With  the  exception  of  the  Pot  |jy  Canadian  government 

Hole  (Coulee  dam  and  nine  miles  through  Its  agent,  the  Canadian 

. . . . . ^  _  _  mam  canal  constructed  west- ;  ^vheat  Board.  The  government 

With  irrigation  in  1951  and  that  it  ,  tow'ards  the  St.  Mary  River  |ggts  the  price  for  wheat  each  year, 

can  be  fully  developed  within  ten  ^am  site  by  the  provincial  govern-  company 

years  from  now  in  steps  taken  I  most  of  the  construction  ' 

work  until  recent  months  was  con¬ 
fined  to  the  St.  Mary  River  dam¬ 
building  job  about  26  airline  miles 
southwest  of  Lethbridge. 


Canada's  Crain  Industry 


from  now  in  steps  taken 
gradually  so  as  not  to  disrupt  the 
agricultural  economy  of  Southern 
Alberta  during  the  mass-scale 
'transition  from  dryland  farming 
to  irrigation. 

;,  The  project  was  conceived  as 
a  federal  -  provincial  scheme,  and 
at  this  time  its  estimated  cost 
.  Is  placed  at  roughly  $20,000,000. 
■nius  far  the  Dominion  govern- 


matter  is  a  subject  of  considerable 
discussion  by  grain  merchants, 
grain  authorities,  economists,  poli¬ 
ticians  and  farmers  themselves. 

At  the  present  moment  the  in¬ 
itial  prices  being  paid  for  coarse 
grains  are  considerably  lower  than 
the  open  market  prices  which  are 
published  day  by  day.  A  feeling 
seems  to  be  gradually  growing 
among  farmers  that  they  would 
like  to  have  a  freedom  of  choice 


or  other  private  person  or  organi¬ 
zation  has  been  permitted  to  pur¬ 
chase  or  own  wheat.  Elevator 
companies  have  merely  been 
agents  of  the  Canadian  Wheat 
More  recently,  however,  the  Do-  ,  Board,  operating  on  a  set  fee  per  I  in  marketing  coarse  grains  just  as 
minion  government  has  greatly  ex-  bushel.  j  they  have  with  flax,  so  that  they 

panded  its  construction,  activity  |  ^he  government  being  the  sole  j  could  sell  their  coarse  grains 
and  has  awarded  several  contracts  !  ^beat  and  having  the  '  either  to  the  government  board  or 

for  building  main  canals  for  the  I  responsibility  of  selling  wheat,  I  through  the  open  market  as  they 

project.  About  $1,000,000  worth  :  common  in  such 


ment  has  spent  more  than  $5,000,-  ;  of  canal  work  has  now  been  com-  :  (.^5^3  became  afraid  of  unsold  I  Whether  this  growing  dlscon- 


000  on  the  development  of  the  pro¬ 
ject  through  its  P.F.R.A.  and  the 
Alberta  government  has  spent 
about  $700,000.  Both  governments 
have  recently  awarded  construc¬ 
tion  contracts  involving  mere  mil¬ 
lions  of  dollars’  worth  of  work,  by 
far  the  lion's  share  of  this  being 
undertaken  by  the  Dominion  gov¬ 
ernment. 

Draw  From  4  Streams 


pleted.  I  surpluses,  for  the  reason  that  un-  |  tent  will  result  in  the  government 

The  provincial  government  has  sold  surpluses  cost  money  to  carry  |  replacing  the  present  Compulsory 

'  month  by  month  and  so  might  eas¬ 
ily  pile  up  financial'  losses,  and 
particularly,  too,  if  world  prices 
:  were  to  decline. 

j  Governments  naturally  are  afraid 
;  of  tax  payer  votes,  for  voters  at 
half  of  the  work  on  the  building  of  ;  election  time  have  a  way  of  vent-  i  gree  by  governments,  and  is  mar- 
the  actual  earth-fill  for  the  St.  I  ing  their  indignation  on  govern-  I  keted  almost  exclusively  by  gov- 
Mary  dam  has  been  completed,  as  j  ments  who  lose  money,  so  the  gov-  ernments,  either  by  bilateral  agree- 


also  been  awarding  contracts  for 
building  water  distribution  sys¬ 
tems  in  the  Taber  area  so  that 
mere  land  can  soon  be  placed  un¬ 
der  irrigation. 

Generally  speaking,  more  than 


Coarse  Grains  Pool  by  a  voluntary 
pool  remains  to  be  seen. 

The  future  of  wheat?  Almost 
all  the  wheat  in  the  world  in  al¬ 
most  every  country  is  now  con¬ 
trolled  to  a  greater  or  lesser  de- 


I  the  production  and  marketing  of 
;  grain,  as  are  now  exercised,  form 
a  socialistic  step,  regardless  of 
whatever  insidious  labels,  such  as 
"welfare”  or  "security”,  ardent 
supporters  of  government  controls 
may  choose  to  affix  to  their  plans. 

The  second  matter  concerns  the 
loss  of  precious  freedom  to  the  in¬ 
dividual  that  inevitably  takes  place 
whenever  the  government  steps  out 
of  its  normal  function  of  govern¬ 
ing  the  country,  and  interferes  in 
economic  matters.  With  govern 
ment  marketing  inevitably  must  go 
government  controls  and  regula¬ 
tions,  subject  to  heavy  penalties  on 
farmers  and  merchants  who  violate 
these  rules  and  regulations,  such 
as  are  imposed  by  the  present 
Wheat  Board  Act. 

Time  was  when  individual  free¬ 
dom  was  considered  to  be  the  most 
precious  asset  the  peopie  could 
have.  Our  forefathers  endured 
hardships  and  sufferings  and  even 
gave  their  very  lives  to  win  free¬ 
dom  from  Kings,  Emperors,  Prin¬ 
ces  andGovemments.  Today,  how¬ 
ever,  through  apathy  and  indif¬ 
ference,  we  seem  to  be  willing  to 
lose,  step  by  step  and  little  by 
little,  this  precious  freedom  which 
our  forefathers  won  at  so  dear  a 
rate. 

History  tells  us  moreover  that 
freedom  once  won  is  frequently 
lost  by  a  failure  on  the  part  of  the 
people  to  fight  to  maintain  it,  and 
that  the  State  as  an  institution  is 
insatiable  in  its  desire  to  win  more 
and  more  power  over  the  people 
once  the  State  is  given  even  a 
little  power. 

Those,  therefore,  I  suggest  who 
really  value  our  system  of  free 
enterprise,  and  who  believe  there 
is  some  merit  in  individual  free¬ 
dom,  must  bestir  themselves  much 
more  than  they  are  doing  at  pres¬ 
ent,  otherwise  Canada  will  gradu¬ 
ally  become  a  completely  socialis¬ 
tic  state,  such  as  Britain  is  rapidly 
approaching. 

It  is  significant  that,  after  four 
years  of  socialism,  with  the  prom¬ 
ise  of  a  “New  Haven  on  Earth”, 
Britain  in  her  extreme  difficulties 


MANITOBA  HYDRO  MOVES  FORWARD  .  .  . 


The  general  understanding  has  well  as  some  of  the  other  struc-  ^  ernment  adopted  the  quite  natural  |  ment  such  as  between  Canada  and  |  today  is  obliged  to  appeal  for  help 


been  that  the  Dominion  govern¬ 
ment  will  pay  the  cost  of  con¬ 
structing  the  project’s  main  re¬ 
servoirs  and  the  main  canals  con¬ 
necting  them,  this  representing 
about  half  the  total  cost.  The  pro¬ 
vincial  government  would  assume 
the  responsibility  of  constructing 


United  States! 


Canada's  domestic  exports  in 
August  were  valued  at  $251,700,- 
000,  a  rise  of  more  than  12  per 
cent  above  last  year’s  August  total 
of  $224,100,000, 


tures  which  will  form  the  complet-  |  method,  permitted  under  the  ■  Britain,  or  under  the  conditions  of  i  the  only  truly  free  enterprise 

ed  dam  and  permit  the  operation  Wheat  Board  Act,  of  taking  over  |  the  International  Wheat  Agree-  I  country  left  in  the  world  —  the 

of  the  large  reservoir.  '  the  control  of  production  so  as  to  I  ment  which  is  now  in  operation. 

Because  of  the  dam  site  work  prevent  as  far  as  possible  the  ac-  I  Canadian  farmers,  as  has  been 

planned  for  next  year  and  the  cumulation  of  unsold  wheat  sur-  i  stated,  have  already  lost  500  mil- 

fact  that  construction  of  canals  pluses.  j  Hon  dollars  through  the  operations 

will  be  underway  over  much  of  j  To  buttress  its  efforts  further  j  of  the  British-Canadian  wheat 
the  irrigation  project,  1950  is  as-  1  the  government  of  Canada  entered  ;  agreement,  and  are  losing  around 
the  water  distribution  systems  and  |  sured  of  being  the  biggest  con-  1  into  a  four  year  wheat  agreement  ‘  30  cents  a  bushel  by  the  set  price 
"delivering  to  farmers  for  irrigation  i  struction  year  for  irrigation  pro-  !  with  Britain  at  definite  prices  and  '  of  the  new  international  agree- 
purposes  the  water  made  available  '  jects  in  the  history  of  Canada.  ;  for  definite  amounts  to  be  sold  and  i  ment,  and  the  knowledge  of  these 
by  the  chain  of  reservoirs  and  main  1  The  general  indications  are  that  |  bought  each  year.  These  set  prices  |  enormous  losses  is  gradually  and 
canals.  |  the  Dominion  government  will  be  '  turned  out.  no  doubt  contrary  to  slowly  dawning  on  our  Western 

When  fully  developed,  the  pro-  ;  spending  three  or  four  million  dol-  |  expectations  of  the  govern-  j  farmers, 
ject  will  draw  for  its  water  on  four  |  lars  on  the  project  next  year  and  ;  ment,  to  be  considerably  lower  |  xhe  government  of  Britain,  too, 
streams  —  the  St.  Mary,  Water-  1  that  the  outlay  by  the  provincial  j  than  the  world  market  price,  so  1  wHich  originated  these  bulk  agree- 
ton.  Belly  and  Milk  Rivers.  Sur-  !  government  may  also  go  into  seven  .  prairie  farmers  during  the  first ' 

'  three  years  of  this  British-Cana¬ 
dian  wheat  contract  have  lost  over 
500  million  dollars  on  wheat  alone. 

No  referendum,  it  ‘might  be 
noted,  in  passing,  was  ever  taken 

.  .  to  determine  whether  prairie  farm- 

Will  Serve  Huge  Area 


With  experience  gained  during  thirty  years 
of  continuous  expansion,  the  Manitoba  Power 
Commission  moves  forward  with  confidence  into 
its  fourth  decade  of  service  to  the  people  of 
Manitoba. 


The  Commission  points  with  pride  to  its  grow¬ 
ing  family  of  nearly  300  communities  and 
12,000  farms,  while  steadfastly  advancing  to¬ 
ward  the  goal  of  service  for  all  residents  located 
within  the  practical  service  area  of  the  Province. 


During  this,  the  Commission’s  anniversary 
year,  4,000  miles  of  transmission  line  will  be 
erected  to  bring  electric  service  to  5,000  farms 
in  38  areas.  In  addition,  52  villages  and  hamlets 
will  be  connected  to  the  System  and  an  extensive 
programme  of  system  improvements  will 
continue. 


Forests  exert  a  strong  measure 
of  control  on  water-flow. 


THE  MANITOBA  POWER  COMMISSION 


plus  water  during  flood  seasons 
will  be  impounded  in  several  large 
reservoirs,  the  main  ones  of  which 
will  be  the  St.  Mary  River,  the 
Waterton  River,  Chin  Coulee,  'Ver¬ 
digris  Coulee,  Ridge,  Milk  River 
Forks  and  East  Pot  Hole  Coulee 
reservoirs. 

The  vast  network  of  reservoirs 
and  canals  and  ditches  will  bring 
Irrigation  to  areas  extending  from 
Lethbridge  eastward  to  within  a 
few  miles  of  Medicine  Hat  and  will 
spell  for  the  areas  which  will  be 


figures. 

No  less  than  four  large  contrac¬ 
tors  now  are  engaged  on  construc- 
ing  main  canals  and  the  distribu¬ 
tion  svstem. 


coming  under  irrigation  greater  j  ®^  scheme  541,867  acres, 
diversification  of  agriculture,  sub-  !  However,  preliminary  surveys  of 
stantially  greater  productivity  and  |  the  areas  to  be  irrigated  through 
rising  prosperity.  the  development  place  the  total 


ments,  is  under  continual  criti¬ 
cism  at  home,  for  while  Great  j 
Britain  benefitted  greatly  by  the  1 
bilateral  wheat  agreement  with  , 
Canada,  yet  it  has  been  said  Bri¬ 
tain  paid  higher  prices  than  they  | 
.  should  have  paid  because  of  other 
-  desired  to  have  the  government  'commodity  agreements  the  British 

In  addition  to  serving  the  120,-  set  prices  and  control  the  produc-  I  government  made 
000  acres  now  under  irrigation  in  tion  and  marketing  of  wheat.  The  ‘  °  The  danger  of  long-time  bilateral 
the  project,  the  scheme  is  so  de- ,  government  merely  accepted  the  ,  international  contracts  or  bulk 
signed  that  the  potential  extension  assurance  of  a  small  handful  of  !  buying  agreements  made  by  gov- 

leaders  of  the  wheat  pools  and  the  ;  ernments  and  at  set  prices,  is  that 
Canadian  Federation  of  Agricul- j  later  the  set  price  is 

ture  that  practically  all  farmers  ;  bound  to  become  out  of  line  with 
desired  this.  j  world  prices;  then  whenever  world 

^  ^  *  I  prices  fall,  as  they  have  been  doing 

It  is  beginning  to  be  believed,  |  in  recent  months,  the  manufactur-  i 
however,  that  it  was  a  vehement  j  ers  in  such  countries  as  the  United  | 


of  irrigation  could  cover  anotiier 
421,867  acres,  making  the  possible 
irrigated  area  in  the  fully-develop- 


Besidcs  bringing  water  to  nearly  probable  irrigated  area  in  the  pro-  determination  to  close  down  the  ‘  States  and  Canada  and  some 
400,000  acres  more  to  help  make  ject  at  507,449  acres,  meaning  that  Winnipeg  Grain  Exchange  and  the  1  others,  who  are  able  to  buy  their 
more  of  the  prairies  bloom  and  ’  irrigation  will  likely  be  brought  to  "futures”  market  that  really  actu-  i  raw  materials  at  lower  prices  on 
strengthen  the  economic  life  of  387,449  acres  now  being  farmed  ated  these  farm  leaders  in  advising  j  the  open  market,  have  a  consider- 
both  the  province  and  the  Do-  as  dryland.  the  government.  These  leaders  of  i  able  advantage  over  those  manu- 

minion,  the  vast  project  will  also  -  The  view  of  irrigationists  is  that  i  various  Western  organizations  not-  ;  factursrs  such  as  the  British  who 
serve  about  120,000  acres  of  farm-  the  dryland  could  be  brought  under  ing,  however,  that  the  "futures”  i  are  still  obliged  to  pay  the  higher 
lands  which  are  already  “under  the  irrigation  at  the  rate  of  about  50,-  :  market  still  continued  with  coarse  !  bulk  buying  agreement  prices  set 
ditch”  in  the  Taber,  Lethbridge-  000  acres  a  year  without  causing  i  grains,  demanded  that  the  govern-  j  by  their  respective  governments. 
Coaldale,  Raymond  and  Magrath  any  serious  dislocation  to  the  agri-  ment  should  handle  coarse  grains  |  Indeed  it  can  be  said  that  at 


Irrigation  districts.  It  is  about  cultural  economy  of  this  area. 


Western  Experience 


With  specialized  knowledge  of  British 
Columbia  and  Alberta  developments 
covering  a  42  year  period,  we  offer  a 
complete  investment  service  individual¬ 
ized  to  meet  your  specific  needs. 


C.  M.  OLIVER  &  COMPANY 


ouoclotad  with 


C.  M.  OLIVER  &  CO.  LTD. 


4S6  How*  St.,  VancoHvar 


Pacific  7111 


Mamban: 


Vancouver  Stock  Exchange 
Montreal  Curb  Market 


Montreal  Stock  Exchange 
B.C.  Bond  Dealers  Aiiociation 


invettment  Dealers  Auoelation  of  Canada 


Wira  Ceanactient: 


TORONTO  •  MONTREAL  •  NEW  YORK  •  CALGARY 


in  the  same  way  that  they  had  j  least  some  of  the  difficulty  Britain 
been  handling  wheat  since  1943.  i  has  in  selling  goods  at  competitive 
A  great  deal  of  pressure  was  I  prices  in  Canada,  the  United  States 
j  brought  to  bear  on  the  government  i  and  some  other  countries,  is  the 
:  and,  after  much  acrimonious  dis-  j  result  of  the  higher  price  British 
;  cussion,  notably  in  Manitoba,  the  j  manufacturers  have  had  to  pay  for 
j  government  on  the  Eve  of  election  I  certain  raw  materials  and  corn- 


made  promises  that,  if  elected, 
they  would  place  coarse  grains 
I  under  the  control  of  the  Wheat 
1  Board.  As  soon  as  the  election 
j  was  over,  therefore,  the  govern¬ 
ment  made  arrangements  for  the 
Wheat  Board  to  be  the  sole  pur¬ 
chasers  from  farmers  of  coarse 
grains,  i.e.,  oats  and  barley,  just 
as  they  have  been  the  sole  pur¬ 
chasers  of  wheat  with,  however, 
this  notable  exception,  that  the 


modities  which  are  used  to  manu¬ 
facture  British  goods. 

¥  ¥ 

Some  students  of  international 
marketing  offer  the  opinion,  there¬ 
fore,  that  the  defects  and  haras¬ 
sing  difficulties  which  finally  fall 
upon  the  merchants  of  any  coun¬ 
try,  which  engages  in  the  socialis¬ 
tic  measures  of  bilateral  and  in¬ 
ternational  agreements  and  of  bulk 
buying  and  selling,  will  finally  be- 


'Uli' 


CANADA'S 


DISCOVERIES  r 


government  lef  the  board  free  to  come  so  apparent,  and  so  great, 
sell  oats  and  barley  through  the  j  that  the  whole  matter  of  handling 
medium  of  the  "futures”  market  [  commodities  by  governments  of 
whenever  in  the  board’s  judgment  j  bulk  buying  and  selling  (which 
such  a  method  is  likely  to  sell  the  actually  are  no  more  than  the 
greatest  quantity  of  grain  and  to  !  barter  system  established  by  Hitler 
bring  to  the  Board  the  highest '  and  which,  years  ago,  drew  such 
possible  price.  '  sharp  criticisms  from  all  coun- 


At  the  same  time  that  arrange¬ 
ments  were  made  for  the  wheat 
board  to  handle  coarse  grains  the 
government  announced  that  a  vol- 


tries)  cannot  last,  and  that  sooner 
or  later  all  grains  and  other  com¬ 
modities  in  the  world  will  be  re¬ 
stored  to  open  markets  and  to  the 


untary  pool  on  flax  would  be  set  j  buying,  selling,  distribution,  mar- 
up,  which  duplicates  almost  exact- !  keting  and  processing  by  private 
ly  the  voluntary  pool  that  was  set  I  merchants,  as  was  the  universal 
up  for  wheat  from  the  year  1935  to  |  method  with  all  countries  in  the 
the  year  1943.  world  prior  to  the  start  of  the 

With  flax,  therefore,  farmers  to-  |  first  Great  War;  and  which 
day  have  a  freedom  of  choice.  |  method,  commonly  called  free  en- 
They  can  either  sell  their  flax  to  !  terprlse,  coupled  with  a  good 
the  government  board  on  a  pooling  i  measure  of  International  free 
basis,  receiving  $2.50  a  bushel  in- !  trade,  has  been  the  means  of 


itial  payment  and  a  producer’s 
certificate  which  entitles  them  to 
any  profits  the  board  might  make 
at  the  end  of  the  crop  year,  or 
!  farmers  can  sell  to  any  elevator 
;  company  or  anyone  else. 

•  So  far  practically  all  marketings 
!  of  flax  by  farmers  have  been 
through  the  open  market  and  very 
I  little  if  any  to  the  government’s 
!  flax  pool.  Rye  has  not  been  in- 


bringing  to  the  people  of  the  world 
practically  all  the  material  welfare 
they  now  enjoy. 

*  * 

There  are  two  other  important 
points,  it  would  seem,  also  to  be 
considered. 

The  first  is  that  government  con¬ 
trol  over  any  industry,  production 
or  marketing  is  a  socialistic  step 
which,  if  allowed  to  continue,  must 


terfered  with  by  the  government  i  inevitably  lead  to  still  further 
and  is  comoletelv  free.  socialistic  steps  with  other  indus- 

V  ^  ^  tnes,  hence  to  complete  socialism. 

There  is  a  brief  summary  of  the  Canada  does  not  aoparently  favour 
history  of  grain  production  and  '  socialism,  it  likes  to  consider  itself 
marketing  up  to  this  moment,  j  a  free  enterprise  country;  never- 
Whe4  of  the  future  7  The  whole  theless  the  present  controls  over 


distances  from  EDMONTON 

LEDUC  . 17  Miles 

REDWATER _ 35  Miles 

WOOOBEND _ 14  Miles 

GOLDEN  SPIKE 

iSchoepo)  ........  15  Miles 

JOSEPH  lake . 20  Miles 

BON  ACCORD _ 20  Miles 

STETTLER  . -  90  Miles 


«D0J>jyis 


COAL 


IN  VAST  QUANTITIES 


NATURAL 


GAS 


The  cledn  economical  fuel  for 
Industry  (at  less  th 

Eastern  Canada  rates) 


OTHER  NATURAL 

RESOURCES 


in  close  proximity  and  in 
such  abundance  as  to  make 
this  one  of  fhe  richest  areas 
on  earth! 


At  the  heart  of  the  greatest  oil  discovery  on  the  con- 
'tinent,  Edmonton  today  offers  business  and  industry  an 
unexcelled  opportunity  as  the  ideal  spot  for  location  and 
expansion.  Coal,  natural  gas  (1060  BTU's),  fabulous 
deposits  of  minerals  essential  to  industry  and  geographic¬ 
ally  situated  as  Western  Canada's  natural  distribution 
centre — Edmonton  is  Canada's  CITY  of  OPPORTUNITY- 
Edmonton,  in  addition,  is  a  modern,  streamlined  city 
,  blessed  with  a  healthy  moderate 
climate,  (very  low  humidity)  boasts 
one  of  Canada's  largest  and  most 
modern  airports,  owns  her  own 
utilities,  is  the  seat  of  the  Provin¬ 
cial  University,  and  provides  up  to 
date  educational  and  recreational 
facilities  that  offer  everything  for 
enjoyable  living  as  well  as  for  in¬ 
dustry. 
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Saskatchewan  Economy  Based  I  and  Bienfait  haa  been  an  import- 

ant  factor  in  broadening  the  prov- 

Almost  Entirely  on  Farming  ince’s  economy.  In  1947  these 

*  ^  mines  produced  1,570,620  short 

,  -  tons.  They  have  been  plagued  by 

Climate  a  Barrier  to  Diversified  Production  —  strikes  and  rising  costs;  and  today 
Normally  Produces  About  Half  of  Canada's  investigation  by 

Gram  Output — Only  12,000  Employed  in  Industry  The  governments  figures  for 

-  1947  showed  the  crude  petroleum 

(Special  to  The  Financial  Times)  production  for  the  province  at 

Regina.  -  Possessing  some  38  per  cent  of  Canada’s  fh^^’LiUmirsfeV  " 

/  cultivated  acreage  and  occupying  top  position  with  the  gross 
value  of  its  field  crops,  placed  at  $396,973,000  last  year,  value  of  its  mineral  production, 
Saskatchewan  is  the  giant  grain  producer  of  the  prairies  according  to  the  Dominion  Bureau 

and  probably  always  will  be.  of  Statistics  was  $32,594,016  which 

Its  economy  based  almost  entirely  upon  agriculture,  equals  about  five  per  cent  of 
it  is  popularly  regarded  as  a  prairie  province,  although  Canada’s  total, 
actually  less  than  one-half  of  its  land  is  prairie  country. - 

In  any  normal  year  it  will  produce  more  than  half  of  ^  1949  May  Be 

Canada  s  wheat  crop,  but  therein  perhaps  lies  its  weakness.  =  ^ 


(Special  to  The  Financial  Times) 


It  has  made  only  minor  progress  in  the  direction  of ;  [%-  —  ■-  g—  — 

diversification.  i  »  ■  “Oi  rOl 

Generally,  the  figures  show  j  farms.  These  average  in  size  over  |  ^  _  _ 

that  the  province  raises  about  |  450  acres,  according  to  recent  I  ^3n3Cll3ll  rSiriTIS 

double  the  amount  of  grain  pro-  computations.  With  the  new  mod-  _ 

duced  by  its  sister  provinces  in  i  ern  machinery,  the  tendency  is  to  ^  11  X  1 1  riCA 

the  west,  but  it  is  a  territory  of  ,  farm  a  larger  acreage.  Indications  ,  Income  Ot  $  I  ,UOO 

sharp  contracts.  Although  it  rare-  are  consequently,  that  fewer  peo- .  Million  For  First  1949 

ly  gets  enough  rain  for  its  crop  !  pie  will  be  needed  to  raiSe  crops.  Half  Points  to  GenerOUS 

requirements,  when  it  does  its  i  on  the  prairies.  The  days  of  the '  p  ■ 

production  reaches  prodigious  |  small  homesteader  are  passing.  rteTUrns 

proportions.  Today,  for  example,  the  120,000  ~  T.  x 

In  the  big  crop  year  of  1942,  i  farmers  of  Saskatchewan  own  ap-  i  ~  armeis  are 

for  example,  it  raised  304,000,000  :  proximately  85.000  tractors 

bushels  of  wheat  almost  enough  ;  40,000  combines^  Thus  about  two  j  'amounting  to  $1,056,500,- 

to  feed  the  British  Isle,  on  a  war-  out  of  every  three  farms  today  1 

time  basis.  In  the  dry  year  of  |  has  a  tractor  and  one  out  of  every  !  ^^..^^ding  to  Dominion  Bureau  of 
193.  however,  it  averaged  only  [  three  owns  or  has  access  to  a  -  ^  ^ 

slightly  over  two  bushels  to  the  combine.  !  * 

acre.  The  tendency  toward  mechani-  ,  ^his  represents  an  increase  o 

In  the  indifferent  crop  year  of  zation  which  is  now  far  advanced  !  n  peiiof 

19-19  the  Dominion  Bureau  of  not  without  its  element  of  th 

Statistics  records  its  gram  pro- j  danger.  -The  leaders  in  the  realni^g,^_  Normally,  howe^er,  more 
duction  as  follows:  I  of  agricul  ure  are  quite  aware  of  ,  3^ 

1948  1919  1  this.  Speaking  to  a  conference  of  |  be  paid  out  in 

Wheat  ..  192,000.000  187,000,000  agriculture  are  quite  aware 

Oats  ....  89,000,000  91,000,000  this.  Speaking  to  a  conference  of  |  „  ‘  r. , 

Bariev  . .  42,000,000  34,000.000  I  agricultural  representatives,  Hon.  i  -  rmce  Ed- 

Rve  • .  10,500.000  4.500,000  j  I-  C.  Nollet,  minister  of  agricul- j 

Flax  _  4,750,000  750,000  ture.  declared  earlier  this  vear:  !  ‘  <•  n  r  v>fi 

.  ,  ,  .  ’  v^.wvv. ,  ^  .  farm  income  fell  slightly  as  a  re- 

As  elsewhere  in  the  west,  the  K  the  trend  to  single-type  ^  ^be 

province  suffered  by  the  torrid  .gram  production  continues  m  the  j  Newfoundland  was 

heat  wave  in  August.  Up  to  that  province  we  shall  gradually  but  ' 

time  it  looked  as  if  the  crop  would  !  surely  farm  ourselves  out  of  .  .  ’  , 

be  about  the  equal  of  the  previous  existence.”  Livestock  sales  were  the  biggest 

year  de.spite  the  drought  >1  worth  $347,000,000,  9  per  cent 

sou thwestern  areas  as  a  result  of  ;  The  province  however,  would  ^  ^ban  in  1948.  Sales  of 

which  large  stretches  of  country  :  appear  to  be  not  doing  too  badly.  bay  totalled  $345,- 

produced  almost  nothing.  i  For  the  first  half  of  1949  the  '  55  p^^  cent  above  1948, 

Industrial  Production  farm  income  in  Saskatchewan  j^^^e  than  twice  the  1947  re¬ 
in  industrial  production  Saskat-  |  was  up  $55,000,000  or  some  33  per  turns.  Dairy  income  fell  more 

chewan  ranks  about  equal  to  i  cent,  as  compared  with  the  same  than  7  per  cent  to  $166,000,000. 

Nova  Scotia  and  New  Brun.swick  period  last  vear.  ,  ,  .  ’ 

while,  in  the  value  of  its  industrial  To  a  province  afflicted  with  ^  $9,000,000  in 

products.  It  runs  about  half  recurrent  droughts,  d.versifica- -  ^  payments  under 

Manitoba  s  to  al:  and  of  cour.se  tion  is  not  readily  attainable.  To  |  ^b^Prairie  Farm  Assistance  Act. 

a  long  way  below  the  Ontario  and  j  the  extent  that  it  is  discernable  :  .pbe  act  provides  for  cash  pay- 

Quebec  achievements.  in  the  Lethbridge  area  of  Alberta  i  „u  to  $500  to  farmers  in 

The  last  Dominion  Bureau  of  or  in  the  Red  River  valley  of  1  wheat  yields  are  eight 

Statistics  figures  available,  those  Manitoba,  it  perhaps  never  will  |  bushels  an  acre  or  less, 
of  1946,  indicate  that  the  prov-  be.  The  irrigation  developments  bireest  single  source  of  in- 

ince  has  955  industrial  e.stablish-  on  the  horizon  at  the  present ,  *u  ^  a-  wtx  f 

ment.s.  wi  h  11,957  employees  ime  however  may  facilitate  mat-  During  the  first  half  of 

whose  total  ws^es  m  that  year  ,  ters  in  the  future.  ^bis  year  it  paid  prairie  farmers 

came  to  $17,956,000.  The  ^t  value  Saskatchewan,  of  course,  has  no  $205,000,000  for  the  wheat  it  has 

of  the  products  Power  asset  comparable  to  marketed  for  them.  Most  of  this 

and  the  gross  value  $168,356,000.  the  Winnipeg  river  in  Manitoba,  amount  was  equalization  payments 
Saskatchewan,  of  course,  is  a  i  its  only  hydro-electric  plant  is  for  wheat  delivered  to  the  board  as 
young  province.  Many  thousands  j  that  owned  by  the  Hudson  Bay  fgj.  back  as  1945. 
of  its  farmers  obtained  their  land  Mining  and  Smelting  Co.  on  the 

directly  from  the  crown,  and  Churchill  river  which  serves  'the  Higher  Prices  Factor 

broke  it  up  and  received  title  to  piin  Flon  mining  region.  Its  power  Much  of  the  increase  in  live- 
it  under  the  terms  of  the  old  ^  commission,  which  was  established  stock  sales  came  as  a  result  of 
homestead  agreements  with  the  in  1929,  is  now  a  crown  corpora-  higher  prices  for  cattle  and  calves, 
federal  government.  Not  long  be-  tion.  They,  in  turn,  were  due  to  the 

fore  that  the  land  was  a  buffalo  Since  1944  the  generating  ca-  lifting  of  restrictions  last  year  on 

pasture.  Some  of  them  even  re-  pacity  of  its  coal-fed  plants  on  exports  to  the  United  States, 
member  the  buffaloes.  I  the  prairies  has  been  increased  Hog  prices  rose  during  the  year. 

Yet  only  last  week  Cumberland  from  47,000  h.p.  to  104,000  in  I  but  marketings  were  dowm  and  the 
House,  the  old  Hudson’s  Bay  Co.  j  i94g,  while  in  that  period  the  I  income  from  hog  sales  dropped  11 
post,  and  the  oldest  permanent  transmission  mileage  has  been  !  per  cent  to  $143,005,000.  The  drop 
settlement  in  the  province,  com-  increased  from  1,626  to  4,210,  and  [  in  dairy  income  was  attributed  to 
memorated  its  175th  anniversary,  ggg  fg  50,125.  During  that  time  j  a  fall  in  prices.  Egg  sales  total- 
Built  by  Samuel  Hearne,  early  ex-  ;  fbe  number  of  meters  from  12,-  i  led  $69,840,000,  a  10  per  cent  drop, 
plorer  and  surveyor  for  the  ajgo  foy^  general  rate  reductions  |  jn  Prince  Edward  Island,  farm 
company,  in  1774,  it  served  at  one  j  have  been  made  to  consumers.  j  income  fell  from  $10,600,000  last 
time  as  the  main  headquarters  The  new  Rural  Electrification  year  to  $9,484,000  this  year.  Most 
of  the  governor  of  Rupert’s  Land,  passed  by  the  legislature  this  of  the  drop  was  due  to  a  drop  in 

Not  the  great  trading  post  it  year  sets  up  the  power  commis-  the  value  of  the  potato  crop  from 
was  in  the  late  1700’s,  it  is  still  ^  gjQn  as  a  wholesaler.  The  density  !  $3,382,000  to  $1,887,000.  Potatoes 
an  important  source  of  supplies  !  potential  users  in  the  big  make  up  the  province’s  biggest 
for  the  fur  trade  in  the  north  wheat-growing  province  is  only  i  cash  crop. 

country.  l.lg  to  the  square  mile,  as  com-  j  income  from  sale  of  potatoes  in  I 

With  a  population  of  859.922  pared  to  3.5  in  Ontario.  !  New  Brunswick  fell  from  $5,493,-  ; 

which  works  at  3.77  to  the  square  Comparisons  Invidious  |  OOO  last  year  to  $3,573,000  this  j 

mile  Saskatchewan  is  a  relatively  During  the  past  year  there  has  !  year  and  total  farm  income  fell 
vacuous  area,  but  is  comparable  been  some  disposition  of  politi- 1  from  $21,090,000  to  $19,422,000.  | 
in  this  respect  to  the  other  prairie  cally-minded  people  to  make  com- 1  Ontario  had  the  biggest  farm  in¬ 
provinces.  Like  them  too,  its  ponu-  parisons  in  the  power  services  in  i  come,  valued  at  $295,523,000,  com-  | 
lation  is  predominently  male.  The  Manitoba  and  Saskatchewan,  j  pared  with  $284,723,000.  Livestock  i 
average  value  of  land  in  province  Generally  such  comparisons  are  marketings  worth  $140,950,000  led 
is  $21.00  an  acre,  as  compared  Saskatchewan  the  farm'  the  list  there.  i 

with  $25.00  in  Alberta  and  $27.00  i  jg  three  times  that  of  Mani-  Spurred  by  equalization  pay-  ■ 
in  Manitoba.  toba,  and  the  rural  population ;  ments  of  $112,164,000  from  the  j 

In  Saskatchewan  any  munici-  j_bere  is  703,345,  as  compared  to  !  vvheat  board,  Saskatchewan  farm 
pality  may  be  registered  as  a  449  429  in  its  sister  province.  income  rose  from  $165,167,000  to 
city  with  anything  over  5,000  last  session  of  the  Alberta  i  $220,892,000.  Alberta  cash  income 

population.  Under  the  eastern  bouse  Premier  E.  C.  Manning  cited  |  rose  from  $165,719,000  to  $207,-  1 
Canadian  standards  however,  only  .  figm-es  to  indicate  that  4,670  farm  |  249,000,  largely  on  cattle  and  j 
five  municipalities  in  the  province  ;  homes  had  been  electrified  in  !  grain  and  Manitoba  income  rose 
would  rate  as  cities.  Regina,  its  Manitoba,  3,370  in  Alberta  and  i  similarly  from  $72,943,000  to  $93,- 
capital,  has  a  population  of  58,lo2,  ^qq  jj,  Saskatchewan.  In  :  089,000.  Que’oec  farm  income,  i 

according  to  the  last  census  fig-  Saskatchewan  and  Manitoba  the  :  $151,328,000  last  year,  was  $157,- 
ures.  Saskatoon  has  44,829  people,  ( j^b  jg  done  by  government  com-  !  475,000  and  rBitish  Columbia  in- 
Moose  aw.  22,599  and  Prince  ,-nisgions.  In  the  foothills  province  j  come  rose  from  $33,888,000  to  $36,- 
Albert.  14.290.  j  the  power  is  supplied  by  private  110,000.  In  Nova  Scotia,  sales 

Lost  Population  in  War  '  companies.  from  $15,894,000  to  $17,278,-  | 

Tlie  settled  area  of  the  province  lining  industry  cen-  000.  I 

however,  is  not  quite  as  vacuous _ _ — ! - —  j 

Tops  All  Provinces  i 

about  17  miles  north  of  Prince  -  .  —  •  .  V  ££•  I 

Albert.  Beyond  that  it  is  eimply  |||  TOUriSt  TrattiC  IllCreaSe  ! 

pre-Cambrian  shield  country,  pro-  |  _ - _ , _  ^ 

else  i  Winnipeg.  —  Manitoba  recorded  .  provinces  are  as  follows:  Saskat-  | 
up  to  the  present,  not  much  else.  ■  f  ^  ;  bpwan  23^/,  New  Brunswick  ' 

While  the  trenrt  h.i.  now  be,„  .  Bre.ter  percentag.  inoren.e  in  ,  ^  ' 

arrested,  like  Manitoba,  it  lost  ,  tourist  vehicle  traffic  for  the  first  and  Ontario  19'^/,. 

nopulation  during  the  war  period,  eight  months  of  this  year  than  any  ;  rdecrea.se’  are 

Large  numbers  of  its  rural  work-  other  province  in  the  Dominion,  Yukon  ' 

ers  were  lured  to  the  labor-short  according  to  Hon.  J.  S.  McDiarmid,  :  Territories.  2%.  ' 

industrial  regions  of  eastern  1  Minister  of  Indu-stry  and  Com-  during  the  first  eight  months,' 

Canada.  Many  of  them  are  still  merce  An  increase  of  30.49?^  over  |  ^  Manitoba,  re-  I 

there.  f>.?ures  for  the  same  period  !  gbout  80,000  Americans.  ' 

In  racial  oriT'n  n\-er  half  of  j  was  chalked  up  by  the  provnnee.  ,  j.oj„p3j.g^  ^j-b  17,441  cars  in  1948. 
It.s  people  are  non- Ansrlo-Saxons.  |  Another  record  is  expected  to  be  This  figure  represents  only  the  | 
At  the  time  of  the  last  census  j  set  at  Riding  Mountain  National  j  nmiiber  of  tourists  entering  the  ' 

there  were  130,258  people  of  :  Park,  where  an  increa.se  of  more  1  province  through  U.S.  -  Canada 

German  origin  and  79,777  whose  |  than  60,000  visitors  for  the  year  is  |  border  points  for  a  period  of  more  ! 
parental'  .stock  came  from  the  estimated.  Total  increase  of  more  |  ^ban  48  hours,  Mr.  McDiarmid 
Ulcraine  and  almost  a.s  many  tka.n  400  000  for  all  tourist  traffic  ^  q-jj  Persons  entering  for 

Scandinavians.  Today  they  are  a  this  year  is  predicted  by  the  Min-  jgjg  |ban  4S  hours  or  by  train,  air-  ' 
progressive.  indu.slri(>u.s  and  re-  i.ster.  craft,  bus  and  through  inter-pro- 

soiircefiil  people.  They  have  to  he  Manitoba’s  nearest  rival  i.s  Al-  vincial  i»oint.s  liave  not  yet  been 
to  make  good  on  a  prairie  farm.  ,  berta.  with  an  estimated  28.8r,',  tabulated.  Estimates  set  them 
They  live  in  a  country  of  large  '  increare.  Records  of  the  other  1  about  210.000.  j 


duction  as  follows: 

1948 


Cash  Income  of  $1,056 
Million  For  First  1949 
Half  Points  to  Generous 
Returns 

Ottawa.  —  Canada’s  farmers  are 


,000.000  I  agricultural  representatives,  Hon.  i 
.500,000  1 1.  C.  Nollet.  minister  of  agricul- i 

750.000  ture.  declared  earlier  this  vear:  m  the  rise  In  those  two 

,  :  ..  .  ,  .  .  ,  ‘g  farm  income  fell  slightly  as  a  re- 

est  the'  It  the  trend  to  single-tvpe  1  ...  .c  j  1  w  4u 

,  J  iu  suit  of  a  drop  in  value  of  the 


potato  crop.  Newfoundland  was 


Livestock  sales  were  the  biggest 
item  of  farm  income.  They  were 
wort'll  $347,000,000,  9  per  cent 
higher  than  in  1948.  Sales  of 
grain,  .seeds  and  hay  totalled  $345,- 
900,000,  55  per  cent  above  1948, 
and  more  than  twice  the  1947  re- 


The  biggest  single  source  of  in¬ 
come  wa.s  the  Canadian  Wheat 
Board.  During  the  first  half  of 
this  year  it  paid  prairie  farmers 
$205,000,000  for  the  wheat  it  has 


Manitoba  tops  All  Provinces 
In  Tourist  Traffic  increase 

Winnipeg.  —  Manitoba  recorded  1  provinces  are  as  follows:  Saskat- 


During  the  first  eight  months,  ' 


I  Alberta  Crowing  | 

^Continued  from  page  11) 

- j 

I  more  than  double  the  amount  spent  ! 

I  in  1948.  Next  year  will  see  greater 
j  expansion.  1 

I  The  Western  oil  industry  already 
I  has  uncovered  natural  resources  ; 
■  in  Alberta  worth  at  least  $3  billion,  • 
I  despite  the  fact  that  only  a  frac-  | 
I  tion  of  what  is  to  come  has  been  i 
I  located.  Oil  in  Alberta  has  re-  1 
I  corded  the  fastest  growth  of  any  ! 
1  in  Canadian  history  in  post  war  | 
j  years,  in  terms  of  spending,  pro-  I 
I  duction  and  revenues.  Alberta  oil  j 
I  has  made  the  prairie  provinces  I 
j  self-sufficient  in  petroleum  for  the  | 
j  first  time  in  history,  and  when  the  I 
pipeline  is  completed  to  the  head  of  I 
I  the  Great  Lakes  there  is  every  i 
prospect  of  all  Canada  being  made  j 
j  independent  of  oil  from  other 
I  countries.  j 

I  In  addition  to  oil  there  is  natural  | 
gas,  known  reserves  of  which  have  i 
I  been  set  at  4,200  billion  cubic  feet.  ! 
I  There  is  a  growing  feeling  that  I 
I  natural  gas  will  be  exported  first 
to  adjoining  provinces  and  then  to  I 
,  the  Northwestern  United  States  j 
which  will  mean  many  more  U.S. 

I  dollars  for  Canada.  ' 

I  Not  Sitting  Idle  ! 

!  The  Alberta  government  is  not  | 

!  sitting  idly  by  while  this  golden 
liquid  is  flowing.  The  Crown,  the 
;  people  of  Alberta,  owns  85  per 
I  cent  of  the  oil  and  gas  rights  un¬ 
derlying  Alberta’s  163  million  acres 
I  of  land.  The  government  has  been 
:  leasing  these  lands  to  oil  companies 
by  tender  to  the  highest  bidder  if 
the  price  is  considered  right,  and  I 
I  when  production  is  obtained  the 
government  is  paid  a  substantial  | 

'  gross  royalty.  I 

From  this  the  government  has  i 
•received  $20  million  in  cash  bon-  j 
uses  paid  on  the  better  crown  re-  ! 
serves.  Revenue  from  the  other  j 
i  sources  mentioned  runs  from  $1  to  I 
i  $2  million  in  each  instance.  j 

With  this  large  revenue  from  oil  | 
I  it  is  expected  that  the  Alberta  ' 
government  will  pile  up  this  year 
,  the  largest  surplus  in  its  history, 
i  Coal  in  Better  Position 

It  is  expected  that  Alberta  coal  j 
;  will  be  placed  in  a  better  competi-  i 
tive  position  with  United  States  I 
.  coal  on  the  eastern  Canadian  mar-  | 
I  ket  as  a  result  of  the  dollar  re- 
I  valuation. 

i  During  August  of  this  year  Al¬ 
berta  mined  651.100  tons  of  coal, 
down  from  the  717,232  tons  mined  ! 
during  the  corresponding  month  of  I 
:  lasti  year.  However,  during  the  j 
eight  months’  period  from  January  i 
,  to  August,  5,099,400  tons  were  I 
j  mined  this  year  compared  ■with  ! 
j  4,769,478  during  the  corresponding  j 
:  period  of  1948  Coal  imported  into  I 
I  Canada  during  August  dropped  ' 

!  51.2  per  cent.  ' 

I  Alberta  coal  has  natural  gas  to 
j  compete  with  in  the  province,  and 
:  with  huge  resen’es  of  coal  is 
!  anxious  to  capture  outside  mar-  i 
I  kets.  The  high  cost  of  shipping  j 
;  to  Eastern  markets  has  been  the 
I  drawback. 

I  Now,  however,  with  devaluation 
i  the  picture  might  change.  Domes- 
i  tic  coal  will  receive  the  biggest 
I  benefit  by  devaluation,  as  the  10 
!  per  cent  dollar  devaluation  means  j 
an  increase  in  the  price  of  U.S.  , 
i  coal  in  Ontario  of  about  $1.50  a  ; 

I  ton. 

i  Bituminous  coal  also  will  bene-  j 
j  fit  but  only  to  the  extent  of  from  i 
60  to  65  cents  a  ton.  ; 

j  U.S.  coal  has  been  accounting  i 
I  for  a  large  expenditure  of  United  ! 

I  States  dollars  every  year  by  Can¬ 
ada.  So  if  Alberta  coal  could  get 
a  bigger  share  of  the  eastern  mar¬ 
ket  it  would  not  only  save  U.S. 

I  dollars  for  Canada  but  would  help  | 
i  to  stabilize  the  industry  here.  1 

The  greatest  part  of  Canada’s  ; 
coal  reserve  lie  in  the  province  of  j 
Alberta.  An  estimate  of  Alberta’s  i 
visible  coal  reserves  at  present  is  | 
officially  given  at  46.5  billion  tons.  ' 

I  Power  and  Irrigation  | 

The  $10,200,000  Spray  Lakes 
I  hydro-power  project  of  Calgary  , 
Power  Limited,  60  miles  west  of  I 
j  the  city,  is  expected  to  go  on  pro-  j 
duction  in  October,  1950.  | 

!  The  dam  when  completed  will  ! 

I  extend  190  feet  above  bed  rock  j 
with  a  length  of  600  feet. 

I  The  completion  of  this  project 
will  give  the  company  a  capacity 
.  of  205,000  horsepower  which  ■will 
be  about  twice  the  present  capa¬ 
city  of  the  five  plants  now  in 
operation.  There  are  three  produc¬ 
tion  plants  in  the  Spray  Lakes 
scheme. 

G.  A.  Gaherty  of  Montreal  is 
president  of  the  company. 

Water  for  Southern  Alberta 
farms  is  developing  into  a  $20 
million  business,  but  when  the 
great  St.  Mary-Milk  River  project  ' 
is  completed  the  spectre  of  drought 
will  be  banished  from  500,000 
acres  of  Southeastern  Alberta’s 
dry  land. 

Work  on  the  plan  got  under  way 
in  1946.  Between  300  and  400 
men  are  at  work  now  on  miles  of 
canals,  dams  and  water  mains.  No 
definite  estimate  has  been  made 
as  to  when  the  project  will  be 
completed. 

Construction  is  under  the  super¬ 
vision  of  the  Dominion  and  Alberta  ■ 
governments,  who  have  spent  more 
than  $2, .500, 000  on  the  project  al-  1 
ready.  Key  to  the  entire  system  j 
is  the  St.  Mary  River  dam  now  | 
about  half  built  and  slated  for  I 
completion  next  year.  This  dam  j 
will  cost  $5,250,000  cind  when  com-  1 
pletcd  will  impound  320,000  acre 

feet  of  water.  i 

1 

Record  Tourist  Trade 

More  tourists  than  ever  visited 
Albei'ta  this  summer  and  spent  an 
estimated  $20,000,000  in  the  pro¬ 
vince.  The  National  Parks  — 
Banff,  Jasper,  Waterton  Lakes  and 
Elk  Island  —  attracted  a  total  of 
665,846  persons  to  the  end  of  Aug-  , 
ust  this  year.  That  total  was 
182,565  more  than  for  the  corres* 


ponding  period  of  last  year,  or  an  ' 
increase  of  37.78  per  cent. 

Banff,  the  oldest  established 
park,  located  85  miles  west  of 
Calgary,  was  the  leader  with  324,- 
491  visitors  compared  with  271,892 
the  previous  year.  Jasper  had 
73,392,  an  increase  of  21.25  per 
cent.  Waterton  Lakes  showed  the  j 
second  largest  increase  with  138,- 
015  visitors  or  an  increase  of  67.82 
per  cent.  Elk  Point’s  increase 
topped  the  list  with  130,948  visitors 
or  88.5  per  cent  higher  than  the 
previous  year. 

New  industries  are  continually 
being  established.  Among  a  few  ' 
which  might  be  mentioned  are 
flour  mills,  cereal  manufacturing, 
bakeries,  dairy  product  processing 
plants,  packing  plants,  leather 
makers,  seed  houses,  linseed  oil  , 
plants,  feed  companies,  sugar  and 
canning  factories. 

Alberta  ha.s  some  1,500  fur 
farms  with  an  annual  pelt  valua¬ 
tion  of  $2,.500,000.  In  the  northern 
part  of  the  province  old-time  fur 
trappers  still  carry  on  the  tradi¬ 
tions  of  the  fur  industry,  which  ' 
originally  brought  settlement  in 
Canada’s  vast  west.  They  trap 
large  numbers  of  muskrat,  fox,  , 
marten,  weasel,  beaver,  squirrel, 
and  mink.  , 

The  commercial  fishing  industry 
also  has  become  big  business.  In  ^ 
the  lakes  of  the  north  -  Lesser ' 
Slave,  Cold  Lake.  Buck,  Waba- 
mum,  and  Pigeon  Lakes— commer-  ' 
cial  fisherman  take  more  than  a  ' 
million  dollars’  worth  of  fish  every 
year.  Lake  trout,  white  fish,  pike, 
and  pickerel,  are  exported  to  ! 
points  as  far  away  as  New  York  ' 
and  Chicago. 

Huge  Salt  Fields 

The  McMurray  salt  fields  are 
another  valuable  asset,  as  yet  I 
only  in  the  early  stages  of  de-  i 
velopment.  Through  tests  by  seve-  i 
ral  salt  welLs,  it  has  been  estab-  | 
lished  that  the  field  has  .500,000  j 
pounds  to  the  acre.  Under  the  nor¬ 
thern  town  of  Waterways,  the  bed 
is  200  feet  thick  and  only  700  feet 
below  ground. 

The  most  usually  accepted  theo¬ 
ry  to  account  for  Alberta’s  vast  : 
subterranean  wealth  is  that  the  i 
province  was  once  covered  follow-  | 
Ing  the  ice  age  with  a  tremendous  i 
salt  water  lake  far  larger  than  any  | 
now  in  thi.s  continent.  When  it  , 
dried  up,  the  result  was  salt,  oil, 
natural  gas,  and  dozens  of  other 
unexplored  minerals.  Whatever  the 
cause,  the  minerals  are  there.  Al-  j 
berta  has  paint  shales,  talc  de¬ 
posits,  and  limestones,  active  j 
cement  factories  and  ceramic  in-  ! 
dustries,  fertilizer  and  ammonia 
plants.  It  is  evident  that  there  will  | 
be  great  developments  in  the  years  ' 
to  come.  j 

Until  some  years  after  the  turn  ' 
of  the  present  century,  Alberta 
was  regarded  solely  as  a  haven  for 
the  ranchers  of  the  south,  and 


farming  in  the  north,  the  produc-  ! 
tion  of  coal  and  structural  mate-  | 
rials  representing  the  only  form  of  ‘ 
the  mining  industry.  Since  then  the  , 
scene  has  changed  completely. 
Alberta  today  stands  prominently  j 
among  the  provinces  of  the  Do¬ 
minion. 

Po.ssessing  the  bulk  of  Canada’s  , 
oil,  natural  gas  and  coal,  extensive  ' 
deposits  of  salt  and  gypsum,  and 
the  greatest  accumulation  of  bi¬ 
tumen  on  earth,  the  importance  of 
this  province  in  the  economic  life 
of  the  Dominion  now  stands  un¬ 
challenged.  It  has  taken  a  long 
time  to  gain  this  recognition.  The  . 
exploitation  of  Alberta’s  natural  ' 
wealth  on  an  extensive  scale  seems  1 
at  last  to  be  assured.  1 

Alberta  Fur  Output 
Hits  New  7-Month  Peak 

Edmonton.  —  Alberta’s  fur  pro¬ 
duction  for  the  first  seven  months  ! 
this  year  hit  a  record  high  of  $3.-  j 
364,766,  for  an  increase  of  143  per  \ 
cent  over  the  corresponding  1918  ‘ 
period,  the  provincial  government 
announced  yesterday.  The  increase 
in  the  number  of  pelts  was  105 
per  cent  over  last  year’s  output. 
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Canada's  civilian  labor  force  I  of  5,121,000,  an  increase  of  91,000 
continues  to  grow.  In  June  this  over  a  year  earlier,  and  209,000 
year  it  reached  an  estimated  total  ‘  over  two  years  earlier. 
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Alberia  is  one  of  fhe  brighfesl 
spots  in  the  current  world  oil 
picture. 


Alberta  is  entering  an  era  of  great 
industrialization.  ' 


Alberta  possesses  vast  supplies  of 
natural  gas  for  industrial  power 
and  heating  at  low  rates. 

Alberta  is  Canada's  greatest  trea¬ 
sure-house  of  valuable  natural  re¬ 
sources  for  industry. 


Alberta  holds  first  place  in  Can¬ 
ada's  coal  production. 


The  Alberta  Government  foster* 
individual  enterprise. 


Alberta  is  indeed  a  challenge  to  the  industrial 
pioneers  of  the  twentieth  century.  For  no  por- 
tion  of  Canada  is  so  richly  endowed  with  the 
valuable  natural  resources  essential  to  modern  manu-'^ 
factoring  processes.  Throughout  the  breadth  of  th* 
Province  is  found  abundant  supplies  of  oil  .  .  .  vast^ 
supplies  of  low-cost  natural  gas  for  power  end 
heat  .  .  .  Canada's  greatest  sources  of  coal  .  .  • 
and  timber,  clay,  lime,  gypsum  and  shales.  AL* 
bertd's  water  power  has  a  potential  of  1,500,-* 
000  horsepower.  Here  indeed  are  aN  nature's 
Jy  9'^^*  I®  harness  to  industry.  Alberta's  .indut-' 

f  fl  "m  trialization  program  is  rapidly  espandinf  J 
I  Write  today  for  specific  information  on 

I '  11  /  Alberta  .  .  .  pertinent  to  your  businetfk 


VLBERTA 

^  X  A  N  A  D  A 

HON.  A.  J.  HOOKS. 

Minister  of  Economic  Affaire 
RALPH  R.  MOORE, 

Deputy  Minister 
LEGISLATIVE  BUILDINGS. 
EDMONTON.  ALBERTA 


CANADA'S  RICHEST  PROVINCE  IN  NATURAL 
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B.C.  Coyernment  |  a  ■ . 

Under  Rr.  On 
Hospital  Plan  i 


Alberta  —  Province  of 
The  Future 


Boost  in  Rates  Brings 
Criticism  Regarding  Op¬ 
eration  of  Provincial 
Scheme 


By  JOHN  L.  ROBINSON.  Miniitcr  of  Induitrieo  and  Labour,  Province  of  Alberta 


Alberta’s  present  industrial  con- 1  per  day,  with  the  greatest  oilfields  , 


Agriculture  Still  Leads 


will  be  added  by  projects  now  un-  Ciaa-ara  sound  track  on  which  the  com- 

der  construction.  VdOelOWlOln  I.  dl  III  ■▼■wllw'll  I^IVTUi  mentary  was  voiced  in  Arabic. 

Since  irrigated  land  is  indepen-  ^  ^  •aaei^  projectors,  one 

dent  of  rainfall,  great  success  has  %l|AWn  Ifl  EaVDl*  ith  ComiTientarV  projecting  the  visual  without 
been  achieved  in  a  host  of  spe-  FK"  ^waatssi^ssiai  y  providing  the 

I  cialized  crops.  Outstanding  is  the  It  took  a  little  ingenuity  to  do  mental  Farm”,  “Certified  For  Arabic  commentary  without  vis- 
:  sugar  beet  crop  grown  on  nearly  it,  but  Egyptians  were  shown  Seed”  and  "Canadian  Wheat  uals,  solved  the  problem.  The 
I  30,000  acres  surrounding  the  Leth-  Canadian  agricultural  motion  pio-  Story”  at  a  big  industrial  and  agrl-  screening  tough  clumsy  from  the 
bridge  district,  about  30  miles  tures  with  commentaries,  in  their  cultural  exhibition  In  Cairo.  technical  viewpoint,  waa  highly 

north  of  the  United  States  border,  native  tongue  at  a  recent  exhibi-  There  was  a  string  to  it.  The  successful. 

There  are  already  two  beet  pro-  tion  in  Cairo,  commentator  must  speak  in  Ara-  Other  Canadian  films,  some  of 


dition  paints  a  picture  of  growth  of  Texas  and  Oklahoma,  Alberta  Agriculture,  ‘the  steward  which  cessing  plants  in  this  area  and  a  The  problem  was  this:  the  bic.  Only  English-  language  ver-  them  on  agricultural  topics,  have 
anri  fho  fiifitro ig  AvfrpmAlv  I  hes'innins'  in  1948  became  what  soreads  the  dailv  table  nf  man.  it-r-j  e-., _ _ j _ _ ^ _ ... _ ,  ..  .  .  i,..  _ _  . _ .  . _ 


P  ,  I  and  the  future  outlook  is  extremely  beginning  in  1948  became  what  spreads  the^  daily  table  of  man-  third  factory  under  construction.  Eg5rptian  Ministry  of  Agriculture  sions  of  the  films  were  on  hand,  been  produced  in  Arabic,  as  well 

bch6m6  j bright.  The  provinces  industrial  American  oil  trade  journalists^ call  kind  ,  remains  the  most  important  pyom  the  existing  plants  over  one  had  agreed  to  sponsor  a  showing  so  the  Films  Officer  of  the  United  as  English,  French,  Dutch,  Swed- 

(development  prospects  are  among  "the  hot  spot  of  the  continent.  of  Alberta s  industries.  With  ex-  hundred  million  pounds  of  sugar  of  the  Canadian  films  “Bluebloods  Kingdom  Foreign  Office  arranged  ish,  German,  Italian,  Spanish  and 
Special  Correspondence  the  brightest  not  only  in  the  do-  The  oil  history  of  Alberta  dates  tensive  wheat  fields,  mixed  farm-  j^j.g  produced  each  year,  enough  to  From  Canada”,  Central  Experi-  for  the  production  of  a  separate  Bostuguese. 

Vancouwer  —  British  Colum-  minion — but  on  the  North  Ameri-  back  to  1914  when  the  political  ing  areas  and  fertile  plains,  this  suonlv  suear  needs  of  Alberta. _  -  * 

bia’s  government,  still  flushed  can  continent.  situation  in  Europe,  and  subse-  province  is  blessed  with  the  means  Saskatchewan  and  part  of  Mani- 

with  its  recent  victory  at  the  No  recession  has  been  felt  in  quently  war,  gave  petroleum  a  of  providing  food  in  plenty,  toba. 

polls,  has  had  to  take  some  Alberta  and  it  is  not  expected  any  new  and  urgent  importance  and  On  the  work  of  the  farmer  de-  irrigated  areas  have  given  ,  I 

pretty  strong  criticism  for  its  recession  will  be  felt  for  sometime,  the  Turner  Valley  field  was  born,  pends  the  progress  of  commerce  j-ise  to  other  industries.  Southern  I 

action  in  raising  the  rates  for  its  ;  Barring  a  major  catastrophe,  the  This  was  destined  to  become  sec-  and  civilization.  Culture  begins  Alberta  has  three  canning  facto-  * 

hospital  insurance  plan.  •  ‘  present  existing  conditions  in  the  ond  largest  field  in  the  British  with  and  is  sustained  by  agricul-  j.jgg  whose  output  is  well  to  the  > 

The  government  is  being  called  province  are  merely  the  first  timid  Empire,  second  only  to  Trinidad,  ture.  Every  encouragement  is  of-  frgnj.  Canadian  totals,  and  i 
to  account  for  the  failure  of  its  I  steps  toward  the  future  goal.  New  This  distinction  was  enjoyed  even  fered  through  the  research  and  ex-  whose  products  are  particularly  I 

Insurance  experts  to  make  a  '  industries  are  needed  and  are  grad-  after  its  output,  drained  by  the  tension  activities  of  universities  tender  and  flavoursome.  ! 

better  estimate  of  the  cost  of  thejually  coming  to  Alberta— new  in-  demands  of  World  War,  II  began  aftd  dept,  of  agriculture,  but  un-  Alberta’s  biggest  bridge  build- 
plan  before  it  was  made  effective.  I  dustries  bring  more  new  industries,  to  decline.  :  less  the  man  on  the  land  makes  jj,g  highway  construction  and 

The  explanation  of  Health  i  With  increased  industries  come  The  concern  occasioned  m  oil  full  use  of  the  knowledge  provided  surfacing  program,  about  a  $15,- 
Minister  George  Pearson  that  ris- lincreased  population  which  in  turn  circles  precipitated  fevered  search  the  assistance  offered  is  of  little  ooo,000  appropriation  is  making 
Ing  wages  resulted  in  the  m- I  gives  increased  markets  which  also  for  ”a  new  Turner  Valley  and  this  avail.  Indications  that  Alberta  good  progress  this  year.  It  is  now 
crease  have  failed  to  placate  the  '  encourages  new  industry.  Primary  was  rewarded  in  Februa^,  1947,  farmers  are  taking  advantage  of  possible  to  drive  on  hard  surfaced  1 1 

industries  are  followed  by  second-  by  the  first  stride  in  the  now  newer  techniques  and  discoveries  roads  from  the  United  States 
The  contention  of  most  of  those  ^®'-y  industries  and  in  turn  by  ser-  famous  Leduc  field.  With  such  are  everywhere  evident.  border  to  Clyde  Comer  about  40 

who  have  been  censuring  the  vice  industries.  This  effect  can  be  rapidity  did  new  wells  come  in  that  j  1949  waa  not  a  particularly  hap-  ^orth  of  Edmonton.  This  is 

government  is  not  against  the  i  throughout  Alberta.  The  within  weeks  the  search  for  a  new  py  year  for  many  Alberta  farmers,  a  distance  of  about  428  miles.  It 

principle  of  compulsory  hospital- 1  P^'ovince  is  fairly  well  balanced  ^rner  Valley  had  been -forgot-  In  some  areas,  satisfactory  yields  i,  now  also  possible  to  travel  from 
fzatioif  insurance  ^but  against  the! I*®"  =  5^®  bemme  resulted;  in  others,  limited  soil  the  U.S.  border  to  the  Alaska 

government’s  nis'hin-  in^to  a  pro-  ^"^vantages.  The  minerals  in  the;  new  Leducs  Within  a  year  there  moisture  reserves  followed  by  highway  without  use  of  ferries. 

gram  for  which  it  was  evidently  •  balanced  with  irrigation  in  !  were  some  40  operating  wells  m  spring  and  early  summer  drought  There  is  a  great  amount  of  com-  ! 

rn-nmnamd  •  j  the  south.  the  area  which  was  rapidly  becom-  brought  visions  of  general  crop  „ercial  and  residential  buildipg  | 

¥  aeLe  1  Vvnerienee  I  .4dvantageous  Position  '  ^^®  coming  of  rain  under  construction  throughout  the 

Lacked  Expinence  |  industrial  development  i  «&ht,  the  fulcrum  around  which  :  towards  the  middle  of  July,  pros-  province.  This  is  indicated  bv  re- 

“It  is  now  fairly  well  agreed  |  viewpoint  we  might  consider  the  j  exploration  revolved  on  an  unpre-  pects  brightened  and  crops  in  p^rts  from  only  the  principal 

that  Pearson’s  department  did  province  to  be  about  25  years  old.  i  cedented  scale.  By  the  beginning  of  many  areas  produced  better  yields  cities.  Edmonton’s  building  pro- 

not  possess  the  necessary  exper-  industrial  Alberta  stands  now  in  a  September  of  this  year  there  were  |  than  earlier  conditions  warranted,  ^ram  for  this  year  has  passed  the  I 
lence  or  skill  to  tackle  this  plan  truly  advantageous  position.  Ad-  'veils  in  Alberta  of  which  312  ;  Alberta’s  prosperity,  in  common  j  32.million  dollar  mark  This  figure 
on  the  broad  basis  it  merited,”  mittedly  there  arc  still  certain  obs-  were  in  the  Leduc  field,  307  in  the  with  that  of  the  Dominion,  depends  i  jg  about  5-million  dollars  greater  ! 

wrote  one  newspaper  columnist  tacles  to  speedy  progress.  Local  Turner  Valley  and  163  in  the  Red-  on  export  demand  for  her  produce.  ,  than  the  12-month  total  for  1948.  ' 

in  Vancouv\’cr.  "It  is  so  easy  in  |  markets  are  limited  due  to  sparse  ,  Now  the  last  named  is  'The  effect  of  world  monetary  ad-  i  to  the  end  of  August  of  thife  I 


the  political  realm  to  rely  solely  :  population.  Distances  of  trans-  threatening  to  eclipse  even  Leduc.  justment  is  still  in  the  future,  but ;  y^ar  Calgary’s  building  permits 
Cin  CnOfl  intpntinns.’*  tM-^rfafinn  ermof  on/’l  ViitrVi  '  Alberta  produces  roughly  90  per  I  two  things  of  increasing  imnort-  i  *  eio  A*7e  *T'TO  Au:..  i 


Water  Power  Resources 
Alberta  is  also  favored  with  a 


handled  by  the  hospitals  has  in¬ 
creased. 

Mr.  Pearson  said  that  the  in- 


Valuc  of 
Other  Products 


intfi  .  27.1  Z',9,.'>f..1  K.B.M. 

1947  .  .9.'>2..9l8,.1l.‘i 

1918  .  190, 997,4414 

1949  .  .160,151,842 

Prices  have  a  slightly  downward  4- 


8ii.2i.'>,n.i2 

17,94,‘>,OOI 
19,76.-,  .114 
19,991,508 


81,491.811 

1,511,701 


enormously  elsewhere  in  Canada  ,  our  mdustnally-minded 

and  the  U.S.,”  he  said,  adding  ’"f’  a  Government  policy  of  free 
that  the  Pacific  coast  region  was  I  encouraging  to 

recognized  as  the  highest  hospital  I  activities 

cost  region  on  the  continent.  r  'I  governmenta 


on  good  intentions.’*  portation  are  great  and  high  Alberta  produces  roughly  90  per  i  two  things  of  increasing  import-  |  totalled  $L3,075,772  this  compares  ^ 

Mr.  Pearson  has  been  trying  to  freight  rates  to  the  various  centres  Canadas  oil.  The  threat  to  ;  ance  to  the  Canadian  farmer  are  j  $9,938, 828  for  the  same  period  - 

justify  the  increased  rates  by  em-  ;  of  concentrated  population  and  ex-  national  economy  caused  by  j  quality  and  economy  of  production,  j  j94g, 

phasizing  the  enormous  increase  !  port  markets  are  serious  handi-  the  shrinkage  of  the  Valley  output  j  Encouraging  progress  has  been  Water  Power  Resources  ' 
in  hospital  costs  everywhere.  ,  caps.  therefore  be  inferred  from  |  made  ^ong  both  avenues,  but  the  Alberta  is  also  favored  with  a  i 

He  gave  the  following  as  the  1  However,  the  province  has  all  the  from  1942  to  1947  the  .  road  stretches  far  ahead  and  the  supply  of  water  power.  'The 

four  main  reasons  for  rising  hos-  j  basic  requirements  for  production,  j  whole  Alberta  production  fell  from  ultimate  in  both  quality  and  effi-  present  power  is  derived  from  four 
pital  costs:  namely,  raw  materials,  labor, '  million  barrels  to  6,809,782.  But  cient  production  is  not  yet  in  sight,  po^gr  sites  out  of  the  34  practic- 

1.  Wage  increases  of  hospital  i  power  or  fuel.  At  present  these  are  i  Leduc  field  was  making  itself  The  actual  timber  resources  of  gjjjg  gjigg  which  have  been  survey- 

personnel  had  increased  $2,500,  '  developed  to  an  appreciable  degree  j  Alberta  output,  the  province  are  at  present  un-  as.sessed  as  usable. 

000  in  1949  over  1948.  keeping  pace  with  Alberta’s  rate  with  not  only  Leduc  but  also  Red-  known  but  a  ground  and  aerial  Industry  has  harnessed  94,997  1 

2.  Patient  days  have  increased  of  industrial  growth.  j  water,  Lloydminster  and  several  survey  which  includes  the  120,960  horsepower  from  the  vast  poten- 

appi’oximately  10  per  cent  over  “In  the  labor  field  Alberta  is  in  "®w  hut  promising  fiel^  not  square  miles  of  timber  lands  is  ^jgjg  Alberta’s  three  drainage 

1948,  amounting  to  an  estimated  a  favorable  position.  Wage  condi- 1  ^*’®  now  in  progress.  A  close  estimate  basins.  Commercially  practical  and 

$1,500,000  in  increased  services  to  tions  and  labor  legislation  may  be  |  surpassed  it^  by  a  should  be  available  m  1951.  easily  available,  the  potential  is 

the  public  for  in-patient  care.  considered  generally  good,  giving  I  ^‘"‘on  Parrels.  Six  months  pro-  Production  of  lumber  has  in-  gg  i,049,500  h.p.  at  ordinary 

3.  Supplies  and  purchased  ser-  somewhat  more  stability  to  our  |  m  1.49  already  amounted  creased  from  122  million  feet  board  gj^  months’  flow  and  390,000  h.p. 

Vices  increased  $659,000  in  1949  labor  picture  than  can  be  found  j  ""'®  barrels.  The  output  measure  in  1939  to  366  million  feet  gj.  ordinary  minimum  flow, 

ovver  1948.  elsewhere.  There  is  less  time  off  j  m'd-f  ®Pteinber  may  be  csti- 1  for  the  fiscal  year  ending  March  Another  growing  industry  and 

4.  Hospital  staffs  have  had  to  the  job  in  Alberta  resulting  from  ; ’"ated  at  12  ,4  million  barrels.  31st,  1949,  with  a  corresponding  in-  gg  important  one  is  Alberta’s 

be  increased  first  because  the  strikes  than  an>'where  else  in  Can-  j  Fabulous  Oilsands  ,  crease  in  other  products.  Com-  tourist  industry.  This  year  s 

workine  hours  of  hospital  *  John  E.  Oberholtzer,  Alberta  also  contains  the  fabu- ,  parative  figures  for  the  fiscal  tourist  industry  is  valued  at  $20,- * 

ployees  have  been  shortened  andl^®Pu^v  minister  of  Indusries  and  I  lous  oilsands  deposit  which  is  |  years  1946  to  1949  are  shown.  ♦ - 

second  because  the  patient  load  Labour  known  as  the  largest  single  rescue  j  H.i.w.y  Ti.,  v.iue  Oth^Jpr'odU  j 

handled  by  the  hospitals  has  in-  Besides  all  this  we  have  in  Al-  j  of  oil  in  the  world.  It  is  situated  ' 

creased.  !  berta  develcrped  over  the  years  an  i  along  the  Athabasca  River  and  i  . .  .  ?;fi7i';47.i  *i'7;!;45:IIo?  I 

Mr  -PoargnTi  cold  tVini  iho  in  i  environment  or  industrial  climate  i  stretches  for  a  distance  of  80  miles  .  litis  iito.w.’iui  lUna’sBi  i!ij6.v;i.u  8.1,491.6H 

crease  in  hosptui  costs  eVer- 1  helpful  to  industrial  development.  I  and  reaches  a  width  of  30  miles.  I  ■>!>«  .  .166,151,842  l.659.7:(S  19,991,508  i, 511,701  | 

ienced  in  B C  was  not  neculiar  iThis  environment  is  made  up  of  an  (The  oil  reserve  has  been  estimated  |  Prices  have  a  slightly  downwards - 

to  this  province  '  optimistic  spirit  amongst  our  peo- 1  at  between  200  billion  and  500  bil-  trend.  World  dollar  shortages  have  OOO.OOO  compared  with  $17,300,000  i 

“Hospital  costs  have  increased  P'®  generally  and  paritcularly  i  lion  barrels  of  oil.  The  oil  from  ;  Hmited  overseas  exports.  The  ^  non  non  tnnS 

pnormonslv  elsewhere  in  Panada  aniong  our  industrially-minded  these  sands  cannot  be  obtained  in  ^  United  States  market  has  been  ®lo®®  1.000,000  tourists  will  have  | 

and  the  ITS  ’*  he  slid  addinc*  ^  ^  Government  policy  of  free  the  normal  manner  therefore  a  :  opened  to  unlimited  export  due  to  Alberta  s  National  Parks! 

that  the  Pacific  coast  region  was  ^  ®nterprise  which  is  encouraging  to  floatation  process  is  necessary.  ■  domestic  requirements  having  other  resorts  this  year.  I 

recognized  as  the  highest  hospital  Private  initiative,  and  the  activities  j  This  experiment  is  being  carried  levelled  off  but  this  market  is  slow-  — 

cost  ree-ion  on  the  continent  local  and  governmental  i  out  at  the  government  pilot  plant  jng  up.  Railway  tie  requirements 

"While  if  is  reenp-nirypri  thnf  in  whose  efforts  are  aimed  at  I  at  Bitumount,  about  300  miles  were  reduced  forty  per  cent  in  1948 

British  Columbia  we  are  tied  to  industrial  development.  north  of  Edmonton.  Extens^e  tests  and  additional  reduction  is  in  pros-  |  |i 

Pacific  Coa.st  eronomv  rather  Greatest  Period  Ahead  .were  run  this  summer  and  the  pact  for  1949-50.  With  a  fairly  I  U 

than  to  eastern  economv  it  is  Industry  based  on  agriculture  P'®"*^  ''’®®  producing  crude  oil  at  large  carry  over,  production  in  all  I 

worth  mphas'zlg  ?I!r  hos^^  '’®  ®^P®®ted  to  expand.  Uses 'the  rate  of  about  300  barrels  a  probability  will  be  lower.  In-  § 

rosts  here  are  far  heinw  those  ’  -^tberta  timber  should  increase  : ‘^®J  •  It  niay  be  known  by  next  ;  creased  freight  rates  have  reduced 

existine-  on  the  T'  <?  Parifio  ooogt  h°th  as  a  lumber  industry  and  in  '  ^'®®'’  whether  the  crude  oil  can  be  ,  the  export  of  fire-killed  pulpwood 

anri  are  still  lower  than  the  lou-ogt  the  new  field  of  pulp  and  paper  ®’‘tracted  on  an  economical  basis  to  a  negligible  quantity.  Provin-  CndXi 

cost  rep-ion  anwi-here  in  the  Production.  The  advance  of  the  oil  if  it  can  compete  oh  the  mar-  cial  timber  reservations  have  been  TO  SpC 

US”  he  aa  d  ^  ^®®  industry  appears  assured,  j  hets  with  erdues  from  the  oilfields,  i  niade  for  two  pulp  companies  and, 

■  ■  and  may  in  the  future  be  con- 1  Alberta  has  coal  reserves  of  46  should  the  financial  interests  de- 

Starvation  Basis  nected  with  chemical  industries  to-  ;  hiiiion  tons  which  could  provide  cided  to  proced  with  construction 

Referring  to  the  hospital  wage  gether  with  coal  as  raw  materials,  heat,  power  and  raw  materials  for  ■  gj  Edmonton  and  Red  Deer,  a 
increases,  Mr.  Pearson  said  that  Synthetic  fuel  plants,  plastic  scale  chemical  industries,  sharp  increase  in  production  will 

when  the  hospital  insurance  plan  >  pjants  and  synthetic  rubber  plants  The  region  also  contains  gypsum,  ensue. 

came  into  effect  many  hospitals  .  are  in  this  caetgory.  Although  the  ®^®y  ®"‘^  ®*'  estimated  60  million  :  iruhjno-  ami  Pninunmi 

had  been  operating  on  a  starv’a-  raw  materials  are  here  in  large  ®®^^-  Natural  gas  reserves  j  risning  ana  ruipMuou 

tion  basis  with  an  inadequate  i  supply  these  plants  require  large  ®^®  estimated  conservatively  at  six  '  Alberta’s  fishing  industry  for 
number  ^f  personnel,  many  of  |  capital  investments  and  ample  seven  trillion  cubic  feet  although  j  1948  had  a  total  market  value  of 
whom  were  underpaid.  On  the  j  markets  for  both  primary  products  ®®  nmeh  as  90  trillion  cubic  feet '  $636,000.00  and  a  total  catch  of 
Other  hand,  he  said,  the  possibility  and  by-products.  At  present  these  "'®y  I’®  recovered.  7,200,000  pounds  of  fish,  a  decrease 

exists  that  in  certain  instances  '  are  not  assured-in  view  of  this  The  output  of  coal  up  to  the  end  |  both  in  production  and  value  of  ap- 
unnecesary  personnel  have  and  these  industries  must  be  viewed  as  I®*"  ^bis  year  was  4,440,733  |  proximately  2,600,000  pounds  and 

are  being  employed  in  certain  '  future  possibilities  with  no  date  '  ®"  increase  of  413.825  tons  :  S220.000.00  respectively.  These 

hospitals.  '  attached.  When  the  chtmical  and  o''®*'  the  corresponding  period  of  |  figfures  are  mainly  reflected  by  the 

“This  is  now  receiving  careful  plastic  industries  come  to  Alberta  l^^S.  ;  lesser  catch  of  tullibee  which 

Study  and  the  hospital  insurance  this  province  may  be  expected  to  I  The  comparison  of  sales  for  this  i  dropped  approximately  2,300,000 
service,  since  early  in  its  incep-  begin  its  greatest  period  of  Indus-  period  is  as  folows:  ;  pounds.  Less  fish  were  exported 

tion,  has  been  making  continuous  I  trial  expansion.  1  Market  1948  1949  ,  ^***-'*1^  province  being  approxi- 

efforts  with  considerable  success  Power  is  the  keynote  of  the  fu- !  Alberta  704,436  758,823  /Sf r'nn 

to  deal  with  the  major  problems  ture  industrial  picture  m  this  I  Saskatchewan  683,768  579,625:^^®  total  of  2,100,00-  pounds  for 

as  they  exist.’*  province.  Whether  supplied  by  coal,  i  B.C.  466.198  504,969  principal  whitefisn  ex- 

— -  gas,  oil,  or  hydro  power  stations,  |  Manitoba  284,752  326,239  °  1.40  ),000 

kilSlI*-  II  power  in  the  lorm  of  kilowatt  Ontario  97,340  5o.809;P®®®'*s^®I’I'^®'®®®P®'*®‘^'’- 

IVIIIK  wUTpUT  up  'hours  is  essential  in  industrial  de- .Orient  100,160  3,475  |  Comparative  catch  figures  show 

velopment  Hydro  electric  power  i  Quebec  58  ....  a  decrease  in  most  species,  occa- 

FfOITI  potentials  are  estimated  at  from  rU.S.A.  51,07.5  27,154  sioned  by  a  drop  in  the  fishing 

•  I  mWtt  Ann  nnn  . .  .  r.nr.  n.-.r,  Dan,,...,.  1  070  CBti  1  Con  0.0  I  offnrt  V>,r  tho  intiiiF.trv.  Th"  new  i 
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ALBERTA 


I86000  MORE'HORSES' 

to  speed  the  wheels  of  B.C.  industry! 


Fishing  and  Pulpwood 


i48.  !  lesser  catch  of  tullibee  which 

The  comparison  of  sales  for  this  '  dropped  approximately  2,300,000 
riod  is  as  folows:  i  pound.s.  Less  fish  were  exported 

Market  1948  1949  i  from  the  province  being  approxi- 


Comparative  catch  figures  show 
a  decrease  in  most  species,  occa- 


dairy  situation  in  the  first  five  given  much  publicity  along  with 
months  of  1949,  Current  Review  of  i  our  oilsands.  But  this  nower  re¬ 


;  Market 

1948 

1949 

1  .\lberta 

704,436 

758,823 

j  Saskatchewan  683,768 

579,625 

iB.C. 

466.198 

.504,969 

1  Manitoba 

284,752 

326,239 

Ontario 

97,340 

50,809 

,  Orient 

100,160 

3,475 

Quebec 

58 

|u.S.A. 

51,075 

27,154 

;  Railway 

1,278,688 

1,690,313 

I  Total 

3,666,475 

3,941,407 

1  The  foregoing  figures 

do  not 

include  coal 

used  under 

Colliery 

'  Boilers,  used 

by  Colliery 

railways, 

large  fishing  industry  just  esta- 


Agriculture,  reports  that  Canadian  .  industries  will  continue  to  tome  to  making  coke,  put  to  stock,  put  to  (  not  to  .any  material  extent, 
milk  production  has  shown  a  our  province.  »  waste,  lifted  from  stock  and  lifted  -  Goldeye  production  on  a  corn- 

gradual  increase  over  the  unusual-  '  New  industries  established  and  from  waste.  mercial  scale  was  first  undertaken 

ly  low  production  of  1948.  For  in  operation  or  under  construction  It  wall  be  noted  that  the  provinces  '  during  1948  on  Lake  Claire  in  the 
the  period  January  to  May,  the  in  Alberta  for  1948  totalled  about  of  Alberta,  British  Columbia  and  Wood  Buffalo  Park  which  lies  to 
1949  production  was  234  million '39;  this  made  employment  in  the  Manitoba  and  also  the  tonnage  j  the  West  of  Lake  Athabasca.  This 
pounds  greater  than  in  1948,  an  in-  |  industries  for  1,300  and  represent-  sold  to  railways  show  an  increase  fishery  comes  within  the  adminis- 
crease  of  4  per  cent.  Present  in-  ed  capital  expenditures  of  about  during  1949.  The  most  outstanding  tration  of  the  Federal  Government 
dications  are  that  the  gap  between  $32,000,000.  I  gain  in  shown  under  railways.  This  j  and  will,  it  is  expected,  supply  the 

1948  and  1949  will  widen  as  the  j  tq  the  end  of  August  of  this  latter  mentioned  gain  should  be  market  which  has  been  in  short 
season  progresses  and  that  1949  j  year  29  new  industries  have  either  very  encouraging  to  the  mining  in-  supply  for  the  past  few  years, 
milk  production  will  equal  the  17.2  :  started  to  build  or  have  purchased  dustry,  as  the  introduction  of  some  -j-jjg  Dominion  Bureau  of  Statis- 
million  pounds  of  milk  produced  property  and  made  definite  plans  oil-burning  locomotives  by  the  rail-  ^j^g  j^gg  estimated  the  volume  of 
^  1947.  j  to  locate  here.  This  compares  with  ways  caused  apparent  deep  con-  AHjerta  pulpwood  material  at  7,- 
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:tric's  bridge  river  hydro 

POWER  FOR  NEW  DEVELOPMENT 


The  percentage  of  the  milk  sup-  ( 17  for  the  corresponding  period  of 
ply  used  for  fluid  purposes  has  1948. 

continued  to  decline  In  spite  of  an  Prospects  for  1949 

Increased  population,  although  in  ;  Industrial  prospects  for  1919  and 
terms  of  actual  milk  consumed  ;  with  whom  negoti;^tions  are  under 
there  is  little  change  from  1948.  way  include  chemical  plants,  tan- 
Wlth  fiuld  utilization  showing  little  neries,  pulp  and  paper  mills,  ply- 
change  and  total  production  high-  wood  plant,  calcium  carbide  plant, 
er,  more  milk  has  been  available  ^  and  chlorine  and  caustic  soda 
for  butter  and  cheese  production.  |  plant. 

The  price  relationship  in  1949  has  Recent  exploration  of  the  rich 


to  locate  nere.  This  compares  with  [  ways  causea  apparent  aeep  con-  AHjerta,  pulpwood  material  at  7,- 

17  for  the  corresponding  period  of  !  cem  among  mine  operators  and  !  -24  qoO  000  cubic  feet.  With  the 

1948.  i  came  at  a  time  when  orders  else-  exception  of  Quebec.  Ontario  and 

Prospects  for  1949  where  commenced  to  slacken.  British  Columbia,  Alberta  is  rich- 

industrial  prospects  for  1919  and  The  slackening  period  was  most-  re.source.s,  almost  70 

with  whom  negoti;4tions  are  under  ly  noticeable  in  the  regions  prodiic-  |  pe,.ee,jt  of  which  are  of  the  coni- 
way  include  chemical  plants,  tan-  i:igcoal  for  domestic  piirpo.se.s,  and  i  fe,.Q.,s  varieties  u.sed  in  tlie  niami- 
neries,  pulp  and  paper  mills,  ply- :  could  be  attributed  to  the  fact  tli.it  of  puip  and  paper.  In  ad- 

wood  plant,  calcium  carbide  plant,  the  consiimer.s  were  siifficieiitlv  water  oower 


.A  greot  new  supply  of  power  to  serve  the  people  and  industry  of 
Canada's  fast-growing  area  is  being  delivered  by  B.C.  Electric's  Bridge 
River  hydro-electric  development.  Two  units  of  62,000  horsepower  each 
ore  in  operation;  a  third  of  the  some  capacity  will  be  completed  before 
the  end  of  this  year.  At  this  generating  station,  a  total  of  620,000  horse* 
power  con  be  developed  os  required,  to  provide  omple  capacity  for 
system  growth.  The  completion  in  1950  of  o  third  unit  ot  Ruskin  to  provide 
47,000  horsepower  will  mean  that  in  the  five  years  since  the  end  of  the 
war  the  capacity  of  B.C.  Electric's  system  serving  the  Lower  Moinlond  of 
British  Columbia  will  have  been  approximotely  doubled.  More  power 
means  more  business  .  .  .  more  opportunity  ...  in  British  Columbia. 


Alberta  ha.s  water  power 


locked  to  carry  them  on  tliroiifli  proximity  to  tne 

he  dummer  months.  forests,  unlimited  coal  supplies. 

The  price  relationship  in  1949  has  Recent  exploration  of  the  rich  ;  Orders  are  now  pouring  in  to  j 

favoured  cheese  and  as  a  result  natural  resources  of  Alberta  indi-  i  these  mines  and  the  operalor.s  are  !  Irrigation  Big  Fatdor 

cheese  production  has  Increased  cates  a  close  similarity  to  the !  prepared  for  a  busy  season,  pro-  Irrigation  has  become  an  im- 
16.3  per  cent  above  January  to  '  fabulous  development  of  the  Am-  -  viding  that  the  manpower  .shortage  portant  factor  in  the  agriculture 
July  over  1948  and  creamery  but-  '  erican  Southwest.  Oil  is  the  nub  to  can  be  overcome.  It  is  estimated  dei  elopment  of  the  south  part  of 


the  summer  months. 

Orders  are  now  pouring  in  to 


ter  production  is  1.3  per  cent  below  industrial  development  in  Alberta,  that  at  least  2,000  more  miners 
the  January  to  July  period  of  last  |  Although  its  output  is  not  yet  I  will  be  needed  to  bring  indu.stry 
FMUr,  1  to  be  comparcjfl,  in  terms  of  barrels  '  full  staff. 


that  at  least  2,000  more  miners  the  province.  Waters  of  five  rivers 
will  be  needed  to  bring  indu.stry  to  ere  spread  over  525,000  fertile 
full  staff.  *  i  acres  and  another  800,000  acres 


BBITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITEO  BRITISH  COLCiMltlA  POWER  CXmPOBiAnOir* 


Farm  Income  In 
1949  First  Half 
Oyer  $1  Billion 

increased  14.7  P.  Cent 
Over  Figure  for  Same 
Period  Last  Year  at 
$1,056.5  Million 

Canadian  farmers  realized  a 
cash  income  of  $1,056,500,000 
from  the  sale  of  farm  products 
during  the  first  six  months  of  this 
year,  according  to  preliminary 
estimates  released  by  the  Do¬ 
minion  Bureau  of  Statistics. 

This  was  14.7  per  cent  over  the 
1948  cash  income  of  $921,400,000 
for  the  same  period  and  an  in¬ 
crease  of  45.9  per  cent  over  the 
$724,300,000  received  during  the 
first  half  of  1947. 

In  addition,  supplementary  pay¬ 
ments  amounting  to  more  than 
$91000,000  were  paid  out,  during 
the  first  six  months  of  this  year 
under  the  provisions  of  the  Prairie 
Farm  Assistance  Act,  to  farmers 
in  the  drought-stricken  areas  of 
the  Prairie  Provinces.  This  com¬ 
pares  with  nearly  $10,000,000  in 
1947  and  more  than  $15,000,000  in 
1948. 

Among  the  commodity  groups, 
the  greatest  gain  in  cash  income 
in  1949  occurred  in  grains,  seeds 
and  hay.  Cash  returns  from  this 
group  at  $345,900,000  were  55  per 
cent  above  the  1948  returns,  and 
more  than  double  the  figure  for 
1947.  The  greatest  single  contri¬ 
bution  to  the  1949  grain  income, 
as  well  as  to  total  cash  income, 
was  the  $205,000,000  disbursement 
by  the  Canadian  Wheat  Board. 

This  substantial  outlay  was, 
for  the  most  part,  in  the  form  of 
equilization  payments  made  on 
wheat  delivered  by  western  far¬ 
mers  during  the  period  August  1, 
1945,  to  March  31,  1949.  Cash  in¬ 
come  from  the  sale  of  each  of  the 
five  principal  grains  was  higher 
this  year  than  last. 

Livestock  Sales  Up 

Cash  receipts  from  the  sale  of 
livestock  —  largest  single  source 
• —  at  $347,000,000  were  about 
nine  per  cent  higher  than  in  1948, 
the  greatest  gain  occurring  in 
cattle  and  calves. 

Prices  of  these  livestock  were 
substantially  higher  this  year 
than  last  as  a  result  of  the  lift¬ 
ing  in  August,  1948,  of  Canadian 
.export  controls  on  the  shipment 
of  Canadian  beef  cattle  and  calves 
into  the  United  States  and  the 
consequent  movement  into  the 
higher-priced  United  States  mar¬ 
ket.  The  prices  of  hogs  during  the 
first  six  months  of  this  year  were 
higher  than  for  the  same  period 
last  year  but  due  to  a  decline  in 
marketings  cash  income  from  this 
source  was  almost  11  per  cent 
below  last  year. 

Income  from  the  sales  of  dairy 
products  in  the  half  year  totalled  I 
$166,000,000,  down  more  than  i 
seven  per  cent  from  1948.  The ! 
drop  was  due  in  large  part  to  re-  ] 
duced  prices.  A  decline  in  the  j 
sales  of  eggs  to  the  end  .of  June 
accounts  almost  entirely  for  a  10 
per  cent  drop  in  receipts  from  this 
source.  i 

Ontario  had  the  largest  cash  in-  I 
come  from  the  sale  of  farm  pro-  ! 
ducts  in  the  half-year  with  an  ag-  i 
gregate  figure  of  $295,523,000  as 
against  $284,723,000.  Saskatche¬ 
wan,  third  in  1948  and  1947,  was 
In  second  place  with  a  total  of 
$220,892,000  against  $165,167,000. 
Alberta  followed  at  $207,249,000 
compared  with  $165,719,000,  and 
Quebec  with  $157,475,000  com¬ 
pared  with  $151,328,000.  Mani¬ 
toba  was  next  with  $93,089,000 
($72,943,000  in  1948) ;  British  Col¬ 
umbia,  $36,110,000  ($33,888,000); 
New  Brunswick,  $19,422,000  ($21,- 
090,000):  Nova  Scotia,  $17,278,- 
000&:  and  Prince  Edward  Island, 
$9,484,000  ($10,599,000). 


HARVESTING  GRAIN  IN  THE  WEST 


A  combine  at  work  in  a  Western  grain  field. 


(C.P.n.  Photo) 


Basic  Industries 

(Continued  from  page  11) 


I  the  orders  are  for  less  than  $1,- 
000,000,  and  even  they  may  be 
complicated  by  the  devaluation  de¬ 
velopments. 

Dependence  on  Exports 

Most  of  the  other  basic  indus¬ 
tries  in  B.C.  face  a  similar  situa¬ 
tion.  Unless  Britain  can  buy  them 
with  ECA  or  loaned  Canadian  dol- 1 
lars  she  will  hesitate  to  buy  any- 1 
thing  more  than  necessary  in  this  | 
country  and  B.C.  will  probably  be  i 
affected  by  this  condition  more  | 
than  any  other  province  because  | 
of  its  dependence  on  exports  for  j 
such  a  wide  variety  of  production,  j 

The  industry  with  the  most 
clear-cut  gains  as  a  result  of  the 
currency  change  is  metal  mining, 
especially  gold  production,  which 
will  benefit  again  from  the  $38.50 
per  ounce  price.  The  mining  pic¬ 
ture  has  been  improving  steadily 
west  of  the  Rockies  and  the  higher  i 
payment  for  gold,  plus  federal  ; 
assistance,  should  greatly  stimu-  | 
late  activity.  I 

The  lumber  trade  has  been  beset  ' 
by  many  vicissitudes  during  the  I 
past  j'ear,  most  of  them  tied  in  I 
pretty  closely  with  the  British  ! 
dollar  situation.  The  United  King¬ 
dom  has  until  recently  been  the 
traditional  No.  1  market  for  Brit¬ 
ish  Columbia’s  lumber.  The  west 
coast  industry  has  been  largely 
built  up  on  the  strength  of  that 
market;  even  the  operating  tech¬ 
nique  of  many  of  the  bigger  tide¬ 
water  mills  has  been  designed  to 
meet  the  requirements  of  British 
buyers.  But  now,  of  course,  the 
situation  has  changed  drastically 
and,  with  Britain  only  one  of  sev¬ 
eral  outlets  for  the  sawmills’  pro¬ 
duction,  attention  has  been  divert¬ 
ed  elsewhere. 

This  fall  the  most  active  busi¬ 
ness  is  being  done  in  the  domestic 
field  and  in  the  United  States  and, 
if  B.C.  mills  are  able  to  maintain 
a  large  volume  of  shipments  to 
the  republic  without  tempting  (Con¬ 
gress  to  take  some  form  of  retalia¬ 
tory  tariff  action,  all  may  be  well; 
because  Canadian  lumber  will,  of 
^  course,  receive  the  benefit  of  the 
'  10  per  cent  premium  since  it  is 
'  paid  for  in  US.  funds. 

Keeping  Fingers  Crossed 
I  Sawmill  operators,  however,  are 
keeping  their  fingers  crossed.  They 
are  not  particularly  pleased  with 
j  dollar  devaluation  in  Canada  even 
I  if,  at  first  glance,  it  might  seem 
I  to  be  greatly  to  their  advantage 
!  by  stimulating  trade  with  a  big 
I  an,d  powerful  market.  No  doubt  j 
the  United  States  will  be  eager  to  j 
buy  as  much  Canadian  lumber  as  i 
can  be  absorbed,  since  it  can  get 
it  at  10  per  cent  less  than  the 
product  of  American  mills.  But 
the  American  lumber  industry  is 
an  aggressively  articulate  force 
and,  if  it  feels  that  Canadian  lum-  i 
ber  is  cutting  into  American  lum-  I 
ber  sales,  it  will  rush  to  Congress 
with  a  bitter  protest  and  a  de-  i 
mand  for  prohibitive  tariffs. 

This  happened  before,  and  when  j 
it  did  happen  it  was  a  dark  day 
for  the  lumber  business  in  British 
,  Columbia.  Back  in  the  early  i 


1930’s  the  tariff  wall  was  raised 
so  high  that  B.C.  lumber  couldn’t 
possibly  hurdle  the  obstacle  to  get 
into  the  American  market;  and 
that  was  at  a  time  when  the 
American  market  was  tremendous¬ 
ly  impo:^tant. 

Of  course,  all  that  is  history 
now  and  it  is  recalled  that  this 
tariff  move  in  the  United  States 
encouraged  the  British  common¬ 
wealth  countries  to  take  action  for 
I  their  own  protection.  This  result- 
j  ed,  of  course,  in  the  Empire  prefer- 
!  ence  and,  once  armed  with  that 
i  potent  weapon,  B.C.  didn’t  have 
*  cause  to  worry  about  the  loss  of 
I  the  American  market  at  all.  Help- 
j  ed  by  the  preference,  B.C.  was 
j  able  to  sell  all  the  lumber  that 
could  be  produced  in  the  Empire 
markets. 

Shipping  Billion  Feet 
Just  before  World  War  II,  B.C. 


Teg  Wheat  Shipments  To  Iran 
Going  Through  Vancouver  Port 


(Special  to  The  Financiid  Times) 

Vancouver,  —  During  the  com¬ 
ing  two  months  some  65,000  tons 
of  Canadian  wheat  will  be^  shipped 
through  the  port  of  Vancouver 
to  the  distant  market  of  Iran. 

Because  Iran,  formerly  the  an¬ 
cient  kingdom  of  Persia,  has  not 
the  dock  facilities  to  handle  bulk 
wheat,  or  because  of  overland 
transport  difficulties,  the  grain 
must  be  sacked  here.  And  that  is 
no  simple  operation. 

Where  a  ship  can  be  loaded 
With  bulk  grain  in  as  few  as  two 
or  three  days,  loading  a  sacked 
cargo  requires  10  to  15  days. 
Grain  men  figure  they  are  doing 
well  if  they  can  sack  1000  tons 
a  day. 

Vancouver  has  first-rate  grain¬ 
sacking  facilities,  and  it  is  largely 
because  of  this  that  the  boom  in 
Iranian  business  has  resulted  here. 
The  sacking  is  something  of  a 
headache  for  the  men  carrying  it 
out,  but  it  makes  good  business 
for  the  port. 

First  Cargo  Shipped 
Two  ships,  the  Nordlanda  and 
Delfin,  are  loading  here  about  : 
30,100  and  10,000  metric  tons,  re¬ 
spectively,  of  the  sacked  wlieat  ' 
for  Iran,  while  a  third  ship,  the 
Tliemoni,  is  due  here  soon  for  an-  ^ 
(Other  10,000  metric  tons.  j 

Some  145,000  grain  sacks,  hold¬ 
ing  anywhere  from  120  to  150 1 
pounds  apiece,  are  required  to  I 
lord  a  10,000  metric  ton  cargo.  | 
First  of  the  wheat  shipments 
to  Iran  this  season,  9600  tons  in  , 


SS  Panaghia,  left  August  10.  An¬ 
other  25,000  tons  is  slated  for 
shipment  there  from  Vancouver 
during  October.  And  there  may 
be  more  of  this  business  in  suc¬ 
ceeding  months. 

The  wheat  is  being  bought  un¬ 
der  individual  contracts,  not  as  ! 
an  overall  deal.  There  is  specula-  i 
tion  here  on  Iran’s  dollar  source  | 
to  pay  for  it;  one  shipper  points 
out  huge  Iranian  oil  sales  pro¬ 
vide  that  nation  with  big  dollar 
supplies. 

Sacks  Hard  To  Get  | 

Sometimes  grain  sacks  have  to 
be  brought  here  from  scattered  , 
parts  of  United  States,  to  help 
meet  the  heavy  demand  for  them.  : 
The  sacks  must  pass  agriculture 
department  standards,  and  new  ' 
ones  usually  are  used.  Care  has  to  ^ 
be  exercised  to  avert  breaking  the  i 
sacks,  but  despite  all  precautions  I 
an  occasional  one  bursts.  I 

First  wheat  to  Norway  from  \ 
Vancouver  in  more  than  a  year  i 
is  being  loaded  here  in  two  ships.  i 
Norwegian  vessel  Bataan  is  tak-  ' 
ing  5500  tons  of  it,  and  Norweg-  ^ 
ian  ship  Laurits  Swenson  docked  | 
for  another  5000  tons.  j 


The  largest  uranium  conce.ssion 
in  the  world  in  in  the  Coldfield.s 
area  of  northern  Saskatchewan. 

Alberta  is  Canada’s  main  oil 
producing  area.  In  1948  it  pro¬ 
duced  11,000,000  barrels  or  88.5  ' 
per  cent  of  the  total  domestic, 
production.  ‘ 


[  was  shipping  virtually  a  billion 
I  feet  of  lumber  a  year  to  the 
I  United  Kingdom  alone.  The  move¬ 
ment  continued  during  the  war 
years,  although  on  a  somewhat  dif¬ 
ferent  basis.  Tariff  preference 
didn’t  matter  then.  Britain  needed 
the  lumber,  and  Canada  did  her 
best  to  supply  it,  with  the  result 
that  shipments  held  to  a  high 
level  throughout  the  war. 

It  was  only  a  year  or  so  ago, 
when  Britain  began  to  have  trouble 
with  her  dollar  supply,  that  the 
solidly-built  marketing  structure 
within  the  British  orbit  began  to 
collapse.  Fortunately,  the  Cana¬ 
dian  domestic  demand  for  lumber 
has  been  strong  but,  apart  from 
that,  B.C.’s  lumber  trade  has  had 
to  look  south  once  again  for  its 
main  support.  And  once  again 
there  is  the  precarious  possibility 
of  another  tariff  shutout. 

Britain,  of  course,  is  not  en¬ 
tirely  out  of  the  picture.  She  has 
been  placing  orders  —  not  big 
ones  by  pre-war  standards;  but 
enough  to  show  that,  all  things 
being  equal,  Britain  would  like  to 
maintain  large  scale  buying  here. 
She  has  been  paying  with  ECA 
and  Canadian  loan  dollars  as  well 
j  as  earned  dollar  funds,  and  she 
I  will  presumably  continue  to  do  so 
I  even  under  the  new  currency  set- 
|up. 

I  For  that  reason  the  devalued 
I  pound  does  not  necessarily  mean 
!  less  revenue  to  the  lumber  indus¬ 
try  on  sales  to  the  United  King- 
j  dom  and,  if  Sir  Stafford  Cripps’ 
i  policy  eventually  pays  off  and 
■  results  in  an  accumulation  of  more 
I  dollars  in  Britain,  B.C.  may  look 
i  for  indefinite  continuance  of  an 
active  British  market.  But  so 
!  long  as  dollars  are  short  and  the 
'  main  supply  of  them  is  from  ECA, 


j  the  British  market  cannot  be  re- 
I  garded  with  tremendous  confidence 
I  because  there  is  always  the  pros¬ 
pect  that  American  mills  will  de¬ 
mand  and  get  a  larger  share  of 
the  business  offering. 

Only  Temporary  Effects 

Devaluation  of  the  Canadian  dol¬ 
lar  has  adversely  affected  the 
i  lumber  industry  by  raising  the 
.  costs  of  machinery,  gas,  oil  and 
transportation  when  purchased  in 
the  United  States, 
j  However,  there  is  good  reason 
I  for  believing  that  once  the  new 
'  currency  set-up  has  had  a  chance  I 
!  to  permeate  the  economy  and  the  j 
present  uncertainties  are  removed,  ' 
British  Columbia  will  not  feel  any  | 
worse  for  the  experience,  regard-  i 
!  less  of  the  dire  predictions  of  some  ' 
j  of  the  more  pessimistic  prognosti-  ^ 
I  cators  today.  | 

I  A  country  with  such  a  wealth  of  j 
I  raw  materials  as  British  Columbia,  , 
I  with  forward-looking  leadership 
j  from  industrialists  and  the  enter- 
j  prise  of  Premier  Byron  I.  John- 
I  son’s  coalition  government,  has  the  , 
important  advantages  on  its  side,  j 
It  may  have  its  temporary  dislo¬ 
cations  or  even  recessions,  but  it 
can  hardly  fail  to  maintain  over  I 
the  long  term  a  consistent  rise  in  ; 
productivity  and  prosperity. 

The  population  of  British  Colum-  j 
bia  has  increased  rapidly  during  : 
the  past  eight  years,  and  the  gov-  i 
ernment’s  policy  has  been  to  open  j 
up  the  hitherto  neglected  areas  of 
the  province  so  as  to  encourage 
settlement  there  and  lessen  the 
present  congestion  in  the  urban 
communities. 

It  is  for  this  reason  that  the  j 
government  has  given  priority  to  i 
its  highway  program  and  the  ex-  | 
tension  of  the  Pacific  Great  East- | 
em  to  Prince  George  —  probably 
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eventually.  The  same  desire  has  !  More  Activity  in  Sight  For 

been  present  in  the  encouragement  |  __ 

on  Coast 

duction  which  may  some  day  be  j - 

the  means  of  developing  another  j  (Special  to  The  Financial  Times)  ment,  and  for  which  about  half 

Arvida  on  the  Pacific  coast.  j  Vancouver,  British  Columbia  orders  already  have  been  let, 

-  I  shipyards  are  to  share  in  the  mo-  Mr.  Chevrier  said. 

g  mw  i  derate  naval  shipbuilding  program  Part  of  that  program  is  the 

a  a  rill  Tv  ago  KaTOS  recently  authorized  by  the  Cana-  building,  announced  earlier,  of 

jdian  government.  Victoria  Machi-  three  new  naval  escort  vessels 
First  ^^io  Depot  will  build  one  of  four  one  of  them  at  Burrard  Drydock. 

e#IIWvv  mai  i  new  minesweepers.  ’These  are  expected  to  cost  around 

-  j  The  sweeper  is  expected  to  $8  million  apiece. 

Show  Down  Trend  in  ,  cost  around  $800,000  to  buUd.  The  new  minesweepers,  basic- 


Show  Down  Trend  in  .cost  around  $800,000  to  build. 
A. .Ml. >4  Cai.  Clrr*  Contracts  for  the  three  o 

August  ror  First  Time  .  ,  order 


Since  1940 


Ottawa,  —  Average  wages  for  |  yards.  i  gmes. 

male  farm  help  for  Canada  as  a  j  At  the  same  time.  Transport  Aluminum  Decks 

whole  showed  a  general  downward  Minister  Lionel  Chevrier  announ-  _ 

trend  in  August  for  the  first  time  |  ced  in  Lauzon,  Que.,  that  a  $5  L  sweepers  'mil  have  al^- 
since  the  inception  of  the  current  j  million  ice-breaker  for  his  depart- frames  and  <^1m  and  a 
farm  wage  survey  in  1940.  With  ment,  the  largest  ship  of  its  kind  w^en  outer  shell,  Min- 

the  exception  of  Prince  Edward  I  in  North  America,  is  to  be  built  ^iMton  said,  ’^s  ty^  of 

Island,  this  downward  trend  was  I  at  that  city.  construction,  particularly  where 

evident  in  eastern  Canada  for ;  Ofhpr  WsopU  '  involves  aluminiun,  is  new  to 

both  dailv  and  monthlv  rates.  I  . I  Canadian  shipyards,  and  requires 


Contracts  for  the  three  other  ally  of  British  design,  will  be  the 
minesweepers,  plus  an  order  for  first  of  their  kind  built.  Of  370 
a  naval  auxiliary  “gate”  vessel,  tons  displacement,*they  will  have 
have  been  let  to  eastern  Canadian  twin  screws  driven  by  diesel  en- 


male  farm  help  for  Canada  as  a  At  the  same  time.  Transport 
whole  showed  a  general  downward  Minister  Lionel  Chevrier  announ- 
trend  in  August  for  the  first  time  |  ced  in  Lauzon.  Que.,  that  a  $5 


evident  in  eastern  Canada  for 
both  daily  and  monthly  rates. 


Other  Vessels 


T  7  f  •  fK  .  The  five  naval  vessels  are  part  a  hieh  de^^e  ^  sWU  he  »t^^ 

moSy  wa.  "oSwh«  eram  d.dart.kan  by  the  sovan.-  to  be  by  ,«id.«51. 

varied.  board  for  all  provinces  amounted  Thigs  are  looking  up  for  B.C.’s 

With  board  provided  by  the  em-  to  $84.92  compared  -with  $86.79  shipbuilding  industry.  Yarrow’s 
ployer,  the  average  farm  wage-  in  1948  and  $82.75  two  years  ago,  Ltd.,  in  Vidtoria  is  doing  a  con- 
rate  per  day  for  all  Canada  was  rates  ranging  by  provinces  be- 1  version  job  on  destroyer  HMCS 
$4.35  at  August  15  as  compared  !  tween  $59.09  in  Prince  Edward  Is-  i  Sioux  at  a  cost  of  nearly  a  mil- 
with  $4.40  at  the  same  date  in  land  and  $92.69  in  Saskatchewan.  |  dollars.  The  Sioux  is  expect- 
1948  and  $4.13  in  1947.  By  pro-  i  There  were  declines  from  a  year  i  completed  by  the  end  of 

Vinces,  rates  ranged  from  $3.14  in  ago  in  Prince  Edward  Island,  New  I  year. 

Prince  Edward  Island  to  $5.51  in  Brunswick,  Quebec,  Ontario  and  I  Burrard  Drydock  here  is  build- 
Saskatchewan.  Without  board,  the  British  Columbia.  When  workers  I  ing  a  lighthouse  tender  at  a  slmi- 
average  daily  rate  decreased  to  provided  their  own  board,  the  ave-  i  lar  cost. 

$5.29  from  $5.44  a  year  earlier,  rage  rate  for  men  hired  by  the  j  ■■  - -  ■ 

and  compares  with  $5.17  in  1947,  month  was  $114.96  as  against '  During  1948  an  estimated  $50, 
rates  being  below  1948  levels  in  $116.67  in  August  last  year  and  000,000  was  spent  on  oil  explora- 
Nova  Scotia,  New  Brunswick,  $109.03  in  August,  1947.  In  this  I  tion  and  development  In  Alberta 
Quebec  and  Ontario.  case,  all  provinces  were  lower  ex-  j  and  the  figure  is  expected  to  be 

The  average  monthly  rate  with  cept  Manitoba  and  Saskatchewan,  i  doubled  in  1949. 


Natural  Gas  for  the  People 

of  Northern  Alberta  and  British  Columbia 
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The  All  Canadian  Route  For  Natural  Gas  Pipeline 


The  general  route  and  the  areas  to  be  served  in  Canada 
by  the  pipeline  system  of  Westcoast  Transmission  Company 
Limited  are  shown  on  the  above  map.  The  total  length  of  the 
line  from  Athabaska  to  Vancouver,  including  the  main  gathering 
lines,  is  approximately  940  miles.  The  cost  is  expected  to  run 
between  $75,000,000  to  $100,000,000,  with  Canadian  labor, 
material  and  supplies  to  be  used  to  the  fullest  extent  available. 


Westcoast  Transmission  Company  Limited  was  incorporated 
under  Special  Act  of  Parliament  at  the  last  session  of  the 
Dominion  House  to  transport  natural  gas  from  Northern 
Alberta  and  British  Columbia  to  Vancouver.  Other  pipeline 
companies  receiving  incorporation  under  Special  Act  at  the 
same  session  were  Imperial  Oil  Company,  which  proposes  to 
construct  a  pipeline  to  transport  oil  from  Alberta  to  the  head 
of  the  Great  Lakes,  and  Western  Pipe  Lines,  which  will  transport 
natural  gas  from  Alberta  to  Winnipeg. 


WESTCOAST  TRANSMCSSION 

COMPANY  LIMITED 


Toronto  General  Trusts  Building 


Calgary,  Attterta 


16  THE  FINANCIAL  TIMES,  OCTOBER  21,  1949_ 


Investment  Possibilities  in  The 
West  Based  on  Solid  Foundations 


ensured  if  each  step  along  the  way  is  the  opening  of  a  supply  store!  spent  by  governments  it  is  quite  of  oil  has  stimulated;  and— the  i  end  of  September  building  permits 
is  so  planned  as  to  bring  the  maxi-  ;  and  a  warehouse.  A  logical  secon-  !  apparent  that  it  cannot  be  made  ;  tremendous  part  that  new  ideas,  for  $15,000,000  worth  of  construc- 

mum  benefit  to  the  oil  producer  dary  development  is  that  of  doing  j  available  for  what  one  could  call  combined  with  venturesome  capi-  tion  had  been  issued.  The  record 

and  to  his  customers.  It  is,  for  |  repair  work  on  the  equipment  be-  j  "industrial  wildcatting.”  j  tal,  can  play.  ,  was  set  in  the  boom  year  of  1912 

example,  in  the  interests  of  both  j  ing  handled.  Quite  commonly  this  i  Whatever  else  may  be  said  The  invitation  of  the  west  has  when  permits  issued  amounted  to 
producers  and  consumers  that  the  leads  to  fabricating  shops  and  a  about  the  diversion  of  a  large  part  ^  been  spelled  out  by  the  railroader,  $20,394,220.  The  next  three  months 
pipe  line  should  follow  the  most '  gradually  increasing  degree  of  of  the  national  income  into  govern-  the  settler  and  now  the  oil  man.  may  see  a  new  record  established, 

efficient  and  economical  route.  It  mtinufacturing  on  the  spot.  ment  or  government  -  controlled  j  I  have  no  hesitation  in  predicting  Home  building  has  been  a  major 


Qiirnliic  ln/>nma  In  PAnArlj*  i^  I  occ  Pactrirtorl  in  ’  market  existed  for  oil.  and  ;  and  economical  route.  It  mtinufacturing  on  the  spot.  ment  or  government  -  controlled  j  I  have  no  hesitation  in  predicting  I  Home  building  has  been  a  major 

P  .  IJ  A  ID  ‘J  I  *1  I  '  '’'■’"Si- ,  is  also  in  the  interests  of  oil  pro-  One  such  firm  got  its  start  in  channels,  it  can  scarcely  be  argued  I  that  the  industrial  pioneer  will  I  factor.  By  the  end  of  August  the 

ITS  Movement,  Could  Amply  rrovide  tor  Capital  |  ing  this  oil  to  market  that  turned  jn  western  Alberta  that  eastern  Canada  erecting  tankage  that  the  process  adds  to  the  funds  !  follow  quickly  in  their  steps.  city  had  issued  954  home-building 

Needs  —  Industrial  Pioneers  Expected  to.  Take  |  petroleum  re.sources  into  .J^^e  recent  upward  adjustment  in  i  and  has  since  moved  to  Edmonton,  available  for  untried  ventures.  It  |  — -  permits  for  a  value  of  $6,236,42.5. 

A/4u.an4'ane.  nf  Niino  Recniirroe  Powpr  Fiipis  *  real  economic  opportuni  y.  crude  prices  was  made.  Regard- i  first  to  handle  work  in  connection  is  not  usually  considered  a  function  RiiiWjna  in  ColaarV  For  all  of  1948  1,358  home  build- 

Advantage  Ot  Huge  Resources  Ot  Rower  fuels  This  truth  takes  us  very  dose  le^s  „f  the  policies  of  any  indivi-  lwith  the  refinery  which  imperial  of  governments  to  gamble  With  the  :  ing  permits  were  issued  and  the 

and  Minerals  ,  to  the  heart  of  the  problem  of  fjuaj  Canadian  company,  one  could  oil  brought  down  from  Whitehorse  'money  of  the  taxpayers!  rOinrs  lOWaraS  KeCOra  estimated  cost  was  $8,865,605.  An- 

-  stimulating  growth  if  once  we  i  jj^rdly  expect  the  oil  seeker  to  and  erected  at  Edmonton,  thence  i  And  yet,  history  indicates  that  i  other  200  home  building  permits 

By  .lOHN  K.  WHITE.  Vice  President,  imperisl  Oil  Limited  recognize  that  most  new  industries  ,  {q  Alberta  if  he  knew  that  to  the  conatruction  of  new  tanks  economic  progress  starts  with  aj  Calgary.  —  Building  in  this  city  were  issued  during  September  to 

The  onnoitunitv  to  discuss  underlie  most  of  Saskatchewan  i  sort  of  by-product ,  oji  prices  in  that  area  were  out  of  i  and  separators  and  the  laying  of  gamble,  whether  that  gamble  beps  P"  the  verge  of  breaking  all  bring  the  total  for  this  year  to 

ine  OPIJOI  luillis  lu  u  ■  o  l.  .  .  incidental  off-shoot  of  some  ...in,  _ u  l _ l  _ _ _ ....  _  .  -  ,  oviotino-  In  10.10  rpn  Ikon  1  lOO 


Points  Towards  Record 


with  you  the  invitation  which  through  Alberta  to  Athabaska.  In-  i  line  with  the  world  level.  Like  the  :  gathering  pipe  for  the  producing  ;  undertaken  by  a  company  of  ad- ]  existing  records  m  1949.  To  the  more  than  1,100. 

western  Canada  presents  today  is  elude  the  15,000  square  miles  of  ®  _,iderablv  better  chance  of  hav-  completing  an  venturers  trading  into  Hudson's  - - 

one  which  I  prize  very  highly.  tar  sands,  the  150,000  square  miles  f,.,fiu.u  I i  expansion  program  which  will  add  Bay  or  a  bicycle  dealer  tinkering  _ 

It  is  not  so  much  that  I  feel  I  of  timber  and  106.000  horsepower  *  ^  ^  nopes  ru  ea.  ^,3  hunting  ground,  and  since  he  substantially  to  its  range  of  manu-  on  a  horseless  carriage  in  a  De-  ir  =====  ^== 


one  which  I  prize  very  highly.  tar  sands,  the  150,000  square  miles  lonir-run  hones  fulfilled  ^  T  .  u.e  wo.iu  ;  expansion  progi 

It  is  not  so  much  that  I  feel  I  of  timber  and  106,000  horsepower  ‘"^our  long  nmhopes^^^^^^^  hunting  ground,  and  since  he  substantially  to 

can  offer  anything  final  to  such  a  in  Alberta's  waterfalls  alone.  !  nomic  biolotrv  -  thTt  he  new  in-  ' operating  with  money  factored  products, 
discussion.  It  is  more  because  I  with  basic  resources  of  this  sort.  H°^He,  snr!ne-  unexpectedlv  Trom  i  f  somebody  else,  he  is  This  type  of 


aiscussion.  it  is  more  oecause  x  with  basic  resources  01  inis  sort,  justries  spring  unexpectedly  from  ;  forced  to  keen' nrices  and  markets  u  story  can  Tho 

feel  very  strongly  that  a  great  it  is  hardly  necessary  to  count  the  anoarentlv  unrelated  developments  !  ^  u  ^  u  repeated  in  many  variations,  tuiesome  capital  in  the  west,  I  do 

deal  in  the  future  will  depend  on  rarer  materials,  such  as  the  pot- :  eisewh^re^ -’^"serves  7urK*"t^' 1"  ™  selecting  his  ^  The  job  of  supplying  the  ‘"dustry  1  not  wish  to  imply  that  western 

the  kind  of  consideration  that  ash.  bromine  and  iodine  that  have  emphasize  the  fact  that  economic  i  jf  pointing  to  these  con-  ^  ^  £n/JL  in  ^ 

groups  such  as  yours  give  to  the  been  indicated  in  some  of  the  oil  growth  is  almost  entirely  unore- !  a  these  con  ,  jpfp  fj,e  manufacturing  mng-shot  in.  the  economic  race. 

problems  and  opportunities  of  the  seeker  s  drill  holes.  Unnecessary.  Eable  s^tmg  gf^ge.  The  same  can  be  said  for  ;  There  is  probably  nothing  more 

materials  Al-  The  history  of  the  oil  industry  :  favors' of  fnT  s^r^^^  supplying  of  machines 

In  essence,  there  is  nothing  ex-  berta  lacks  can  be  brought  in  jg  examples  of  new  I  am  pm  "  ^  P*P®  ^’”®®'  ^  ^  pe"  pg  ” rfSnf  ,n 

.eptlon.!  .„ut  the  l„v,..tlo„  „t  trom  |  ^  that  hav.  ,prout.d;fp™  ZT.f  S“‘«tiraVrvrfTSr»tad  ® 

‘  :rur  ■ :  r  .s.;.”"”  .'£^7- h^ ,  bp.  .h, ,p„„  .m, 

promise.  xl-s  e  ,  .  .  .  i  oeveiopmenis  nave  quue  i  cppg, derations,  will  provide  ade- !  ao-onts  to  hiiv  ranarfian-madp  soon,  it  must  be  recoenized  that 

■nrnvp  that  Sir  Wilfrid  was  richt  i  Viaihip  in  t hp  west  are  the  ma-  frpnu  pnflv  mma  oa  tha  rpeiilf  nf  i _ a_  _  .  .x__  •  x«  .«  »  |  ^^6  gCH  S  tO  DUy  L/AnaUldn*’  ue  “  .... 


troit  shed. 

In  pointing  to  the  need  for  ven- 


It's  the  invitation  to  on  all.  sides. 


prove  that  Sir  VVilfnd  was  right,  visible  in  the  west  are  the  ma- ;  frequently  come  as  the  result  ofiqpate  opportunity  for  the  oil  in- '  equipment  wherever  possible  anf  imagination  and  initiative  will  be 
and  that  the  20th  century  reallj,  terials  for  every  type  of  plastic,  |  some  temporary  but  severe  em-|dustry.  And  in  so  doing,  we  will  this  mavhelf  tffLter  thf  required.  For  the  Canadian  west 

does  belong  to  Canada.  for  virtually  all  the  major  indus- |  barrassment  which  the  oil  indus-  undoubtedly  have  the  best  guar-  g.-owth  of  weLrn  manufacturing  wiU  not.  I  believe,  find  that  its 

While  opportunity  is  perhaps  trial  chemicals  and  electro-chemi-  try  may  have  been  suffering  at  antee  that  the  oil  industry  will  if  L  f^.pP.npn  fr  future  lies  in  merely  imitating  the 


knocking  a  little  more  noisily  in  cal  products.  There  is  here  the  |  the  time. 


western  Canada  than  in  other  ,  rna  erial  for  rayon,  for  nylon,  s>m-  Originally,  as  you  know,  the  first  dustries.  has  had  a  pronounced  effect  on  i  Canada  and  the  United  States.  Its 

parts  of  the  land,  the  entire  nation  thetic  rubber,  phenolic  and  cellu- I. mportan  commercial  utilization  First  Stage  Visible  many  existfng  industries.  tL  |  distance  from  existing  markets 

offers  tremendous  possib.Mies  for  lose  plastics,  carborundum  gra-  of  petroleum  was  for  lighting.  j  first  stage  in  creat-‘ needs  of  the  fil  drillers  have  in-  Prevents  any  exact  duplication  of: 

growth  and  expansion.  The  basic  ^  phite,  cyanamide.  acet>  lone  and  ite  Kerosene  was  considerably  cheaper  j  secondary  opportunities  >  creased  the  shipments  from  the  the  story  of  oil  in  the  Gulf  states, 

principles  which  will  ensure  our  ;  host  of  relatives  and  many  others,  than  ^  is  already  visible.  cement  plant  at  Eckshaw  by  fou^  Distance  and  other  factors  will, 

ability  to  take  advan  age  of  wes-  And  ,t  follows  that  if  the  mater.  |  used  m.  lamps  up  until  that  time  reduction  in  or  five  carloads  daily  Thefe  has  I  Probably  prevent  a  duplication  of 

tern  opportunities  wdl  aLso  assure  ,  lals  for  these  basic  P>oducts  are  and  which  t  quickly  displaced.  |  ^  ,  >•  «  I 


antee  that  the  oil  industr.v  will  !  should  not  be  forgotten,  of  future  lies  in  merel.v  imitating  the  j 
provide  opportunities  for  other  in-  course,  that  the  development  of  oil  achievements  of  other  parts  of  i 


our  progress  in  all  10  of  the  prov-  ,  present,  there  is  the  possibility  of  !  If  the  industry  had  continued  to  i  already  occurred 


;  mands  for  chemicals  for  the  treat-  Canada. 


in  the  west  we  see  the  problems  ]  Three  Growth  Essentials  |  Markets  for  By-products  i  tributed  to 
of  the  nation  and  the  world  put :  However,  resources  alone  do  not  i  kerosene  was  onlv  one  ■  in  the  use 

more  clearly  than  an.vwhere  else.  |  spell  industrial  growth  and  de-  I 

In  the  west  an  infant  industry  has  !  velopment.  family  -  the  others  were  "useless  i  total  dems 

appeared  -  at  least  as  tar  s  Actuall.v,  the  three  essentials  for  how.  |  above  1948. 

Canada  is  concerned  it  IS  le.ss  than  economic  grow  h  are  opportunit.y,  ,  by-products  i  ever,  demi 

three  years  old.  ,  capi  a  an  ini  la  ne.  n  vie  created  markets  for  themselves  I  higher,  a  rt 

The  connection  between  p.sychol- '  the  pre.sence  of  natural  resources  lubricants  as  road-surfacing  |  higher  than 

ogy  and  economics  is  nowhere  ^  plays  a  necessary  part  in  the  crea-  materials,  as  light  and  heavy  fuel  as  a  whole, 

more  clear  than  in  Alberta.  lor  ^t.on  of  opportunities,  it  is  still  only  gasoline  for  cars,  and  now  !  In  cold  f 

if  one  were  to  make  an  aptitude  i  a  part  ,  i  f  m  r.  material  for  the  chem-  |  of  growth 

test"  of  the  province,  one  would  Lets  take  a  look  at  the.se  essen-  we  look  be! 

come  to  the  conclusion  that  its  tia  s  of  growth.  Opportunity  first  place  j  physical  ei 

resources  and  its  people  lend  An  economic  opportunity  usually  .  J' 


inces  erecting  over  them  all  the  secon-  rely  on  oils  illuminating  power.  It  .i  v,-  -u  ■  t  n  i,  ^  lor  cnemicais  lor  me  iieai  .  ,  tv,  x  tu 

,  ..  *u  1  “j  *  *•  xhof  ‘  ‘  ij  u  X-  J  1  ^  1  'll  J  This  reduction,  which  is  still  by  .ment  of  wells.  A  rather  unusual  is  time,  of  course,  that  there 

That  fact  alone  makes  it  worth  dary  and  tertiary  industries  that  would  have  died  long  ago  —  killed  I _ _  .  i  mciii.  wcuo.  xx  mtnci  unuauai  .  , _ .. 

while  to  devote  some  thought  to  have  been  based  upon  them  in  !  first  by  gas  lighting  and  again  by  i"®  .  f  ‘ similarities  between  the 

he  Leds  of  the  west  -  because  i other  parts  of  the  world.  electric  lighting.  ^  Z  ?  ’a  of  starch  developmen  of  western  Canada  | 

uie  iieeuo  iii.  ^  _ i  reaches  maturity,  has  already  con-  to  mix  with  the  drilling-  fluid  at  those  that  have  taken  place. 

’"f  nation'' lnd^\heVorid  Howeve*r  reL'urces  alone  do  not !  Markets  for  By-products  i  tributed  to  a  marked  acceleration  the  recently  discovered  stettler  j  P»'eviously.  But  essentiall.v,  the  two  ' 

of  the  nation  P  ,  i,,’i_ioi  tv.  onri  rio  kerosene  was  only  one  in  the  use  of  petroleum  energy  in  pool.  features  that  are  most  conspicuous 

L^'^tL^JeTt^an  inLnTindusS^  iSpment.  *  of  the  complex  petroleum  !  the  prairies.  This  .year,  Canada's  ;  Another  by-product  of  the  drill-  the  invitation  of  the  west : 

Speared  -  at  least  as  far  s  ALallv,  the  three  essentials  for  is  running  10%  ;  and  producing  operations  has  f 7™ 

Sada  is  concerned  it  is  less  than  economic  growth  are  opportunit.v,  "  t'::-  i  '’--V  ®“'’*‘®"tial  growth  opportunity  that  the  discovery  1 

The  connection  between  psvchol- '  the  presence  of  natural  resources  ,  .  acceleration  .0%  gtand  that  several  thousand  addi-  i  - 

0*7  a"d  ooonomic.  i.,  Lvh.r.  pl.7  a  „ec.a,.ry  part  i„  tho  or...  -^1.1  "a*  7  I  whSl?  "  "'“'O  »”  '  \ 

mor,  dear  than  In  Alberta,  for  j  t.on  of  opportunitlea.  It  la  till  only  ,  j  I  ,  rale  i  |  r.OA.  «.i  rnUAXUV  I  lx 

if  one  were  to  make  an  "aptitude  |  a  part.  x,,*.  xu»  ..u _ i  _ _  7  _ Leduc.  Many  of  these  have  been  ;|  GLOBE  OIL  COMPANY  LIIM 
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ie-sr  of  the  province,  one  would  Let's  take  a  look  at  the.se  essen-  rcaMni^rsTriTs^^"''^' B^t  jf  ,  employed  in  carrying  oil.  drilling 
come  to  the  conclusion  that  its  tials  of  growth.  Opportunity  first.  Timp  nftpr  f  n  •  i  ‘  h  i  ®qii»Pment.  and  even  water  for  the 

JesoLes  and  its  people  lend'  An  economic  opportunity  usually  i  that  is  being  ■  operations  in  some  sector.s.  Allied 

[henuselves  to  the  development  of  i  seems  to  appear  as  a  combination  new  placed  at  the  disposal  of  the  wes-  the  government's  aggres.sive 

almolt  every  modern  form  of  in-  of  natural  and  man-made  factors.  ^  ‘  i  of  highway  improvement 

duTtnal  acuvitvl  So  diverse  are  For  example,  there  was  an  econo-  I  left ;  larger  propost.ons.  ,  growth  in  a  vital  transporta- 

its  resources  that  one  is  tempted  S'— "Tfrrth?  wo^H^”  ^  SVe  Sre^”^*^^ 

to  give  up  catalogumg  the  indus-  western  Canada  ^en  the  Cana-  development  of  the  Alberta  |  plied  by  the  energy  of  285  gallons  i  ,  ..x 

trial  possibilities  m  favor  of  a  list  dian  Pacific  Railway  was  first  oji  fields  has  not  been  as  tempes-  of  petroleum.  In  terms  of  human  i  S‘«ry 

of  the  impossibilities.  tuous  as  the  early  growth  along !  energy,  it  was  as  though  the  These  developments,  directly! 

here  one  is  hesitant  „  x  vv  ^rom  the  first  i  strength  of  each  Canadian  were  connected  with  the  oil  industry' 

W  hat  IS  there  that  cannot  be  opportunitj  nor  did  the  railway  ,  xn,,*-  fmm  thA  nAw  ix.aUc  v.oa  <  >r<iiUir.iiAd  t.ifAnt.-FAid  itself,  are  onlv  a  nart  of  the  ex- I 


done  with  50  billion  tons  of  coal,  by  itself, 
a  billion  or  so  barrels  of  oil,  three  In  the 


output  from  the  new  W’ells  has !  multiplied  twentyfold. 


itself,  are  only  a  part  of  the  ex- 


CLOBE  OIL  COMPANY  LIMITED  is  a  Canadian  holding 
and  development  company  Incorporated  In  1944.  Globe 
has  a  50‘’o  interest  In  9  producing  wells  at  Leduc  as 
well  as  royalties  In  100  Turner  Valley  producers.  Divi- 
dends  have  been  paid  twice  yearly  without  interruption 
since  1944. 


Tr.  fv,A  AorviA  xiraxr  fhA  nil  ViAnrinA-  govemed  by  conservation  I  This  year  it  looks  as  though  i  ^focy.  Itmustberemem- 

In  the  same  way.  the  oil-bearing  *u.  !  ,..:n  i_ . -u.  bered  that  nil  hv  nn  mAAn*  iha 


a  billion  or  so  barrels  or  ^  inree  which  will  effect  the  j  petroleums  will  increase  the  iniTs-  ’  bered  that  oil  is  by  no  means  the 

till  ion  cu  1C  ee  c  &  '  nnnatitutA  an  Acnnomic  oD  maximum  efficient  recovery.  More  ible  servants  it  places  at  the  dis-;®"*^  stimulus  to  development  in 

and  a  quarter  of  a  billion  dollars  .xehes  constitute  an  econo  c  op-  a  voluntary  system  of  :  posal  of  the  average  Canadian  still  j  Alberta,  and  that  more  than  half 

worth  ^’■m  wa^^onW  Uie  knowledge  that  Pcorationing  fostered  by  the  pro-  i  further,  and  that  the  people  of  the  ‘be  over  $31  millions  of  capital 

year?  Add  in  the  salt  beds  that  was  only  the  knowledge  that  ^  government  ha.s  kept  out- 1  prairies  will  lead  the  rest  of  the  investment  listed  by  Premier  Man- 

- J-  put  from  the  field  in  harmony  with  i  country  by  a  wide  margin.  W^hat  ning  reflected  expansion  in  electri- 

,  the  available  markets.  Prices  of  !  this  will  mean  to  prairie  farming  '  power,  food  products  and  a 
I  crude  have  gone  down  as  output '  and  prairie  industry  generally  :  host  of  other  lines  typical  of  any 
'  has  expanded,  but  prorationing  has  j  would  be  very  difficult  to  estimate.  I  expanding  and  prosperous  com- 
'  prevented  the  extreme  gyrations  But  I  believe  it  is  evident  that  the  [  niunity.  It  is  true,  of  course,  that  . 
that  were  common  in  the  early  mechanization  of  agriculture  which  ■  ^be  inclusion  of  the  expenditures 
days  of  the  century.  And  where,  j  is  being  stimulated  by  this  new  '  exploration  and  production 
I  in  the  early  days,  the  wells  in'ere  j  energy  will  strengthen  the  entire  -  would  weight  the  list  heavily  in  j 
often  drilled  sc  close  together  that  |  economic  fabric  of  the  prairies,  jf^vor  of  petroleum,  but  this  fact  ■ 
one  could  lay  a  plank  between  the  '  And  few  things  are  more  certain  :  ®bould  not  be  allowed  to  obscure  j 
derricks,  they  are  today  spaced  at  that  than  this  basic  improvement  j  ^be  very  broad  general  advances  I 

that  are  being  made  throughout 
the  province  and  in  all  lines  of  j 
industry.  Perhaps  one  of  the  best  | 


A  WIHIH 


reasonable  intervals. 


will  be  continued  as  the  oil  indus- 


But  the  comparatively  orderly  try  grows  in  the  west, 
development  of  the  Alberta  fields  I  Putting  it  another 


Yes,  you  can  have  $200  a  month  when  you’re 
ready  to  retire.  And  you’ll  have  nothing  more 
laborious  to  do  than  walking  your  pup,  trim* 
ming  the  hedge  or  pursuing  your  favorite  hobhy; 

To  be  sure  you  vcill  have  a  comfortable 
pension  when  you  are  ready  to  retire,  let  us 
help  you  plan  it  now.  With  a  flexible  Great -W'est 
Life  Plan,  your  first  unit  of  Pension  Insurance 
may  co$t  less  than  a  dollar  a  week.  As  your 
earnings  increase,  you  can  add  to  your 
'Great-W^est  Life  plan. 

And  remember,  for  every  $10  a  month  of 
pension,  there’s  $1,000  of  life  insurance  pro¬ 
tection  for  your  family,  beginning  at  once.  You 
choose  your  own  retirement  age,  and  payments 
are  guaranteed  for  as  long  as  you  may  live; 
That’s  security!  Let  us  tell  yoil  all  about  it  today; 

YOUR  FUTURE  IS  OUR  BUSINESS  TODAY 


Great-West  Life 

ASSURANCE  ^COMPANY 

HfAD  Off'CE  WINNIPEG  CANADA 


development  of  the  Alberta  fields  Putting  it  another  way,  the  ;  industry.  Perhaps  one  of  the  best  | 
does  not  by  any  means  indicate  energy  from  18,400  barrels  of  ^be  general  health  of 

that  they  will  not  prove  to  be  just !  petroleum  is  about  equal  to  the  ^be  province  is  the  fact  that  Gal¬ 
as  fruitful  a  spawning  ground  of  !  energy  that  i.s  dra-wn  off  from  i  has  become  perhaps  the  lead- 
opportunity.  j  Niagara  Falls  in  a  day.  The  Al-  |  centre  of  prefabricating  hous-  ! 

If,  for  example,  prices  of  crude  |  berta  fields  will,  it  is  estimated,  j  i”  Canada.  Prefabricated  ‘ 
have  not  collapsed  as  the  field  |  be  capable  of  producing  100,000  i  bouses  are  being  shipped  by  truck 
;  expanded,  they  have  been  reduced  I  barrels  daily  by  the  end  of  this  sometimes  225  miles  away  from 
from  the  previous  level.  And  as  !  year.  More  than  five  Niagaras!  Calgary.  I  do  not  believe  that 
the  field  expands,  reaching  out  to  I  And,  just  as  waterpower  has  the  ‘  prefabricated  housing  has  made 
displace  more  and  more  imported  '  problem  of  disposing  of  secondary  :  proportionately  as  great  strides  in  j 
I  crude,  the  prospect  is  that  the  ;  or  off-peak  power,  petroleum  also  !  other  parts  of  Canada,  which  per- 
:  price  at  the  wellhead  will  be  fur-  brings  marketing  problem.*.  :  haps  illustrates  the  fact  that  the 

ther  reduced.  This  is  traditional  j  Although  a  barrel  of  crude  oil  ;  fullest  develop- 

in  the  price  structure  of  crude  j  can  be  processed  into  any  desired  '  i*i®Ats  along  lines  that  are  entirely 
oil,  since  each  growing  field  must  j  proportions  of  gasoline,  kerosene  i^®  own. 

expand  its  markets  by  under-bid-  I  and  other  products,  this  is  only  a  of  these  developments  will 

ding  its  competitors.  Prices  are  '  theoretical  possibility,  workable  in  possibilities  for  the  en-  ' 

I  thus  set  by  the  prevailing  com-  a  laboratory  but  not  in  a  refinery.  |  terpriser  in  the  west.  How  he  will 
'  petitive  'level  at  the  fringe  of  the  i  Consequently,  the  refiner  constant-  i  combine  all  these  growing  pos- 
j  area  served  by  each  field.  And  :  ly  faces  the  problem  of  adjusting  sibilities  into  still  further  new 
the  price  at  the  wellhead  will  al-  liis  products  to  the  demand  for  enterprises  we  cannot  begin  to  pre¬ 
ways  reflect  these  fringe  prices  :  them.  He  does  this  by  readjusting  '  i^ict.  but  we  do  know  that  there 
i  minus  the  cost  of  freight  to  the  ‘  his  refinery  techniques  to  some  ^  steady  growth  in  the 

i  fringe.  extent,  but  in  the  final  analysis  Possibilities  for  industrial  develop- 

Importance  of  Pipe  Line  must  use  the  machinery  of  free  i  ment  so  long  as  the  oil  industry  ' 

It  is  obvious  from  this,  that  the  :  prices  to  move  all  his  stocks.  He  j  itself  is  growing  and  thereby  pro-  | 
farther  afield  the  oil  can  travel,  must  charge  different  prices  for  j  viding  a  fertile  soil  for  secondary  ' 
the  greater  will  be  price  advantage  the  different  products  in  order  developments. 

'  in  the  neighborhood  of  the  oil  that  on  the  average  he  can  meet !  Dnc  research  into  the  anatomy 
.  wells  themselves.  And  simultane-  :  his  over-all  costs.  This  means,  of  ®t  opportunity  then,  would  lead  us 
I  ously,  the  farther  afield  the  oil  can  !  course,  that  some  lines  of  products  [  to  the  conclusion  that  a  healthy 
;  travel,  the  larger  will  be  the  mar-  !  are  put  on  the  bargain  counter  in  development  of  the  oil  industry  it-  i 
ket  for  the  producers  and  the  order  to  keep  them  moving.  And  '  self  will  generate  opportunities  in 
greater  their  incentive  to  continue  -  this  characteristic  of  oil  refining  other  fields.  What  these  fields 
'  the  search  for  petroleum.  !  provides  headaches  for  the  oil  in-  |  1*®  no  one  can  predict.  The  I 

I  These  factors  explain  the  great  :  dustry  but  opportunities  for  every-  '  direction  of  industrial  growth  in  j 


importance  which  has  been  put  on  ;  body  else!  the  west  will  only  be  known  as  the 

the  pipe  line  from  Edmonton  to  *  Many  New  Industries  opportunities  develop  and  multiply, 

the  head  of  the  Great  Lakes.  As  If  I  have  devoted  a  good  deal  of  To  a  great  extent,  they  will  depend 
you  know,  it  runs  as  straight  as  this  talk  to  what  we  might  call  |  upon  the  other  two  essentials  of  ' 
possible  to  the  port  of  Superior,  j  the  biology  of  economic  growth  '  industrial  growth  capital  and  in-  I 
Wisconsin,  avoiding  the  tremen-  !  and  the  general  way  in  which  oil  I  itiative.  I 

dous  extra  expense  of  carrying  it  I  developments  are  fostering  favor- '  Perhaps  these  two  should  al-  ! 
through  an  extra  120  odd  miles  i  able  conditions,  it  is  not  because  ways  be  treated  together.  They  i 
of  difficult  country  to  the  Cana-  '  of  any  lack  of  concrete  develop-  are  useless  if  separated  and  they  I 
dian  lakehead.  The  difference  be-  :  ments  to  date.  Quite  the  contrary.  ;  are  both  present  in  abundance  in 
tween  the  route  decided  upon  and  i  For  1948  alone.  Premier  Man- j  Canada.  I 

an  all-Canadian  route  would  prob-  i  ning  reported  the  establishment  of  Availability  of  Capital  I 

ably  mean  .something  up  to  10c  a  32  new  industrial  enterprises  re-  '  There  is  no  question  of  the  avail-  ' 
barrel  to  the  Alberta  producer,  i  presenting  a  total  capital  of  more  ability  of  capital  in  this  country.  ! 
While  10c  a  barrel  may  not  seem  a  '  than  $31  millions  and  employing  The  nation's  saving^  for  1948  were  ' 
'  very  large  sum,  it  must  be  remem-  more  than  1,200  people.  in  the  neighborhood  of  $3  billion.*.  ! 

bered  that  10c  might  shorten  the  Separate  tabulations — obviously  But  if  the  quantity  of  capital  in  i 

reach  of  the  Alberta  producer  by  .  using  a  different  basis  of  classifi-  Canada  is  satisfactory,  certain  of  ^ 
several  hundred  miles,  and  so  re-  cation  -  reported  68  new  enter-  its  other  characteristics  are  of  a  I 
duce  his  potential  market  by  an  ;  prises  for  Edmonton  and  42  for  sort  to  arouse  serious  questioning 
amount  that  we  cannot  even  esti-  i  Calgary.  -  among  those  who  are  anxious  to 

:  mate.  It  would  be  impossible  to  discuss  see  vigorous  industrial  growth. 

In  outlining  in  .*ome  detail  the  all  these  new  undertakings  indi-  ,  To  a  very  considerable  extent,  ' 
matter  of  the  route  of  the  pipe  vidually  today,  but  even  taken  by  !  surplus  income  is  today  diverted 
line,  I  have  in  mind  the  point  that  groups,  they  are  highly  significant,  i  into  channels  in  which  its  freedom 
•decisions  of  this  nature  can  have  a  One  large  group,  of  course,  is  :  of  movement  is  severely  restricted, 
veiy  great  effect  on  the  capacity  !  made  up  of  the  rirms  which  have  |  The  large  sums  that  are  now 
of  the  oil  industry  to  breed  op-  '  taken  on  the  job  of  supplying  the  I  taken  in  personal  and  corporation  | 
portiinitie.s  in  the  Canadian  west.  I  oil  industry  itself.  While  a  num-  '  taxes,  amounting  to  approximately  ^ 
!  It  would  seem  fairly  obvious  that !  ber  of  tliese  firms  were  active  in  $1-3  billions  in  1948  also  represent; 
tlie  cornerstone  of  a  strong  we.*-  .4.1beita  before  the  discovery  of  a  deduction  from  the  fund  of  risk- 
tern  industrial  expan.sion  will  be  a  I.,edue,  their  number  has  naturally  taking  venture  capital.  Regardless  , 
strong  and  healthy  oil  industry.  i  grown  very  substantially.  As  a  of  the  worthiness  of  the  under- 1 
I  And,  I  believe,  this  can  only  be  rule,  the  first  stage  of  development  |  takings  on  which  this  money  is 


tween  the  route  decided  upon  and  |  For  1948  alone.  Premier  Man-  | 
an  all-Canadian  route  would  prob-  i  ning  reported  the  establishment  of 
ably  mean  .something  up  to  10c  a  32  new  industrial  enterprises  re-' 
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BRITISH  COLUMBIA 

"AN  INDUSTRIAL  EMPIRE  " 


From  the  industrial,  Investment,  and  settlement 
standpoint  British  Columbia  is  rich  in  opportunity. 
Its  vast  natural  resources,  open  ice-free  ports,  abun¬ 
dance  of  power,  wide-spread  electrification  and 
favourable  climate  offer  unique  inducements  to  the 
Industrialist.  "Halfway  House'*"  on  the  trade  routes 
of  the  world.  Its  advantages  as  a  site  for  industrial 
expansion  are  obvious. 


Its  a'i'fractive  living  and  labour  conditions  and  advanced  social 
and  labour  legislation  all  malce  for  contentment  and  a  low  labour 
turn-over. 

From  the  investment  standpoint  the  opportunities  are  innumerable. 
British  Columbia  is  definitely  an  industrial  province,  with  basic 
industries  of  immense  importance  and  secondary  industries  of 
great  and  growing  significance. 

Here,  graphically,  is  the  picture  of  how  British  Columbia  is  forging 
ahead  — 


Logging  and  Lumbering  .  $282,000,000 

Agriculture  .  135,000,000 

Mining  .  113,000,000 

Fishing  .  59,000,000 


Estimated  production,  secondary 

industries  . 

PAYROLL  . ! . 


630,000,000 

180,000,000 


1948 

$360,000,000 

145,000,000 

150,000,000 

70,000,000 


850.000.000 

190,000,000 


THROUGH  ITS  DEPARTMENT  OF  TRADE  AND  INDUSTRY.  THE 
GOVERNMENT  IS  CEASELESSLY  ACTIVE  IN  PROMOTING 
OVERSEAS  MARKETS  AND  ENCOURAGING  NEW  ENTERPRISES. 

THE  DEPARTMENT  OF  TRADE  AND  INDUSTRY 

Parliament  Buildings,  Victoria,  B.C. 


E.  G.  ROWEBOTTOM, 
Deputy  Minister 


HON.  LESLIE  H.  EYRES. 
Minister 
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B.  C.  Investment  Possibilities 
Expand  In  Secondary  Industries 

Substantial  Increase  In  Hydro  Power  and  Pro¬ 
jected  Additions  to  Basic  Industries  Create 
Demand  for  Manufacturing  Establishments  — 
Growth  of  Local  Markets  and  of  Marketing  Area 
Continues 

Power  for  industry  in  British  Columbia  means  electric 
power.  It  is  the  availability  of  hydro  electric  power,  and 
the  constant  expansion  of  power  sources  both  by  private 
and  by  government  agencies  which  accounts  for  the  startling 
increases  in  industrial  development  in  the  province. 

In  spite  of  the  occasional  set  backs  which  are  suffered 
by  various  key  industries  in  B.C.  through  the  dislocation  of 
international  trade,  the  province  offers  one  of  the  greatest 
outlets  for  investment  capital  and  for  individual  energies 
in  Canada. 


It  la  in  the  nature  of  things 
that  the  growth  of  .secondary 
industries  must  henceforth  »be 
greater  than  that  of  the  primary 
Indu.stries.  The  primary,  raw  ma¬ 
terial  exploting  industries  such  as 
lumbering,  mining  of  base  metals 
and  fishing  depend  to  a  very  sub¬ 
stantial  extent  upon  foreign  mar¬ 
kets  This  means  that  they  are  fre¬ 
quently  very  susceptible  to  the 
rapid  changes  vvnich  one  encoun¬ 
ters  in  foreign  prices  and  in  mar¬ 
keting  policies. 

It  is  therefoi'e  in  the  seconda'y, 
manufacturing  indu.stries  that  the 
next  phase  of  expansion  will  be 
shown. 

It  is  in  these  secondary  indu.s¬ 
tries,  that  the  greatest  expansion 
has  already  been  shown  during  the 
past  year,  as  indicates  by  the  fol¬ 
lowing  table. 

1947  1948 

Logging  and  I.umbering 

5282,000,000  $360,000,000 
Agriculture 

13.'), 000, 000  14. '5,000,000 

Mining  113,000,000  1. '50,000, 000 

Fi.shing  .59,000,000  70,000,000 

SECONDARY  INDUSTRIES 

630,000,000  850,000,000 

In  spite  of  this  expansion  which 
is  merely  a  continuation  of  a  pro- 
ce.ss  that  started  before  the  war, 
there  is  room  of  additional  second¬ 
ary  industries  in  almost  all  fields, 
rlue  to  the  steady  growth  of  popu¬ 
lation  and  the  heavy  demands  of 
the  primary  industries  for  equip¬ 
ment  and  .service  facilities. 

The  year  1948  saw  the  finishing 
of  construction  on  additional  power 
facilities,  both  by  B.  C.  Electric 
Company  and  by  the  provincial 
Power  Commission.  The  expansion 
and  tieing  together  of  existing 
sources  and  distributing  systems 
in  fact  i.s  the  key  to  the  province's  | 
economic  development.  A  total  of 
186,000  H.P.  has  been  added  to  the 
Company's  production  and  power 
output  on  the  part  of  the  commis¬ 
sion  properties  have  had  a  sixfold 
increase,  since  1945,  in  generating 
capacity. 

Rural  electrification  has  made 
progress  to  a  point  where  most  of 
the  outlying  areas  and  much  of 
the  interior  is  now  supplied  with  ; 
electricity  and,  together  with  an 


ever  expanding  road  network,  both 
settlement  and  local  industries  are 
growing  apace. 

The  investment  possibilities  cf- 
gered  by  British  Columbia  are  not 
.necessarily  following  a  specific 
pattern.  They  we  primarily  based 
I  on  the  rapid  growth  of  population, 

!  on  the  higher  than  average  pur¬ 
chasing  power  and  on  the  entering 
of  new  major  industries  intb  the 
field,  indu.stries  which  must  bring 
subsidiary  enterprises  in  their 
train. 

.M.UMINIUM  i.s  one  of  the  new 
industrie.s.  If  the  project  were 
merely  to  be  located  in  the  gen¬ 
eral  area  of  the  lower  mainland, 
the  impact  would  not  be  nearly  as 
great.  It  is  the  fact  that  Alumi¬ 
nium  expects  to  locate  in  one  of 
the  many  still  quite  unsettled  re¬ 
gions,  'vhere  there  i.s  ample  source 
of  power,  which  excites  the  ima¬ 
gination.  For  this  means  the  crea¬ 
tion  of  brand  new  communities,  a 
payroll  of  many  millions  per  year, 
tlie  creation  of  harbor  sites  for  the 
unloading  of  bauxite  and,  the  load¬ 
ing  of  the  finished  metal — it  also 
means  the  creation  of  fabrica¬ 
ting  plants  closer  to  the  markets. 
That  these  markets  are  important 
enough  to  warrant  local  in<^u.strial 
expansion  i.s  shown  by  the  fact 
that  more  than  one  fifth  of  Cam^- 
da’s  population  and  an  even  great¬ 
er  percentage  of  the  purchashing 
power  lies  within  the  range  of 
British  Columbia's  power  to  com¬ 
pete. 

B.C.  already  boasts  of  a  high- 
grade  equipment  industry,  which 
has  grown  up  alongside  ot  the 
.shipbuilding,  mining  and  logging 
indu.stries. 

A  further  expansion,  bv  ad¬ 
ding  aluminium  fabricating  plants 
would  merel.v  duplicate  the  devel¬ 
opment  that  has  been  going  on  in 
the  western  United  States,  where 
since  the  beginning  of  the  war  an 
industiial  empire  almost  indepen¬ 
dent  of  the  far  eastern  industries 
has  been  erected.  | 

Further  possibilities  fbr  invest¬ 
ment  of  subtantial  capital  are  of¬ 
fered  directly  and  indirectly  by 
the  Pacific  Great  Eastern  railway.  ! 
Nc  agreement  has  been  reached  to 
date  as  to  who  is  going  to  do  it. 
Neither  the  two  main  railway  sys- 


I  terns,  nor  f.ie  federal  government 
have  shown  much  interest  in  e.\- 
I  pending  the  funds  necessary  lor 
lliis  development.  There  is  how¬ 
ever  considerable  pressure,  both 
cc,).'.oniic  and  strategic,  for  the 
construction  of  this  line  from 
Quesnel,  south  of  Prince  George 
at  lea.st  to  the  latter  city,  and  ul¬ 
timately  into  the  anthracite  fields, 
mining  and  pulp  wood  regiens  fur- 
'  ther  north. 

American  capital  i.s  interested 
and, it  i.s  yet  possible  that  private 
groups  in  Canada  in  conjunction 
with  the  provincial  government 
(which  owns  the  line)  may  under- 
I  take  the  enterprise.  Whether  a  de- 
!  cision  will  be  made  within  a  few 
mouths  or  a  few  years,  the  exten¬ 
sion  of  the  railwa.v’  is  a  foregone 
conclusion.  The  agricultural  set¬ 
tlement  possibilities  alone,  and  the 
extension  of  economic  feasable 
!  marketing  areas  for  consumers 
and  capital  goods  which  would  fol¬ 
low,  make  the  P.G.E.  one  of  the 
most  obvious  tools  with  which  to 
,  create  a  greater  province  and  a 
greater  Canada. 

The  John  Hart  Power  develop¬ 
ment  project  on  Vancouver  Island 
and  the  Quesnel  power  projet  are 
now  attracting  the  attention  of 
pulp  and  paper  companies.  The 
I  earl,v  establishment  of  new  mill.s 
!  of  considerable  magnitude  is  now 
being  planned  or  already  iinder- 
wa,\.  There  are  already  eight  pulp 
mills  operating  in  the  province  and 
the  emphasis  upon  chemical  pulps 
is  increasing.  It  is  exactly  as  in 
.\lberta.  where  due  to  the  availa¬ 
bility  of  cheap  fuel  and  power  and 
a  great  variet,v’  of  raw  materials, 
the  basis  is  laid  for  a  modern  che- 
;  mical  industry. 

The  development  of  a  native 
primary  steel  industr,v  has  re¬ 
ceived  a  minor  set  back  recently. 
There  is  iron  ore  in  various  areas 
throughout  B.  C.  and  at  last  a  pi¬ 
lot  plant  operation  i.s  carried  on 
at  Trail  b,v  Consolidated  Smelters. 
Tlie  offered  subsidy  which  Ottawa 
was  prepared  to  pay  to  any  produ¬ 
cer  of  iron  ingots  from  native  ores 
has  been  temporarily  withdrawn. 
But  this  is  merel.y  a  temporary 
setback.  A.s  steel  consumption  is 
rising  in  the  province — and  Van¬ 
couver  consumes  more  than  40,000 
tons  per  annuam  alone —  the  ca¬ 
pacities  of  the  existing  Vancouver 
rolling  mills  with  have  to  be  ex¬ 
panded.  This  mill  currently  ope¬ 
ating  on  scrap  iron,  is  expected  to 
handle  some  of  the  iron  ingots 
coming  from  Trail. 

Iron  ore  currentl,v  is  being 
mined  along  the  coast  and  is  .sent 
to  the  United  States  for  treat¬ 
ment.  But  even  without  a  native 
steel  industr.v  capable  of  turning 
out  the  required  amounts  of  pri¬ 
mary  steel,  the  equipment  industry 
of  Vancouver  i.s  alreadv  building 
an  increasing  share  of  the  major 
machines  required,  such  as  pen 
stocks  for  h.vdro  developments; 
pulp  mill  digesters  and  similar 
items,  which  formerly  had  to  come 
from  the  east  or  had  to  be  im¬ 
ported  from  abroad. 

The  list  of  products  which  are 
now  being  turned  out  "finished"  is 
constantly  growing.  As  the  table 
above  indicates,  the  province  is  no 


Natural  Gas  Lines  Projects 
Boon  To  Vast  Western  Areas 

Cheap  and  Efficient  Fuel  Sources  to  be  Tapoed 
Throughout  Alberta  to  Supply  Heat  and  Power 
from  Peace  River  to  International  Boundary  — 
’  Large  Influx  of  U.S.  Funds  Seen 


Although  there  are  still  politi¬ 
cal  obstacles  to  be  overcome  the 
ever  growing  reserves  of  natural 
gas  ultimately  will  be  drawn  into 
man  made  channels  and  will 
transform  industry  on  the  prairies 
and  in  Briti.sh  Columbia.  The 
billion  dollar  development  of  na¬ 
tural  gas  lines  in  the  United 
States  has  been  built  on  no 
stronger  foundation  than  i.s  pro¬ 
vided  for  the  new  and  fledging 
Canadian  counterparts. 

VVestcoast  Transmission  Com¬ 
pany  Limited,  tapping  the  vast 
areas  north  of  Edmonton  and  the 
.\thabasca  region  proposes  to  take 

longer  overwhelmingly  dependent 
upon  just  four  basic  industries, 
who.=e  products  would  be  exported 
raw  for  processing  elsewhere. 

Processing  within  the  province, 
a.s  far  as  po.ssible,  of  what  is  pro¬ 
duced  in  raw  materials  and  the 
manufacturing  of  marketable  pro¬ 
ducts  both  for  the  Canadian  and 
the  foreign  markets,  are  the  aims 
of  British  Columbia  industry.  This 
is  con.sidered  the  foundation  into 
which  huge  amounts  of  investment 
capital  are  expected  to  flow  dur¬ 
ing  the  next  five  years  and  this 
is  also  the  basis  upon  which  the 
population  can  expand  until  the 
local  markets  eorrespond  more 
nearly  to  the  available  producti¬ 
vity. 


the  gas  down  to  the  interior  of 
British  Columbia,  and  into  the 
northwestern  United  States.  Wes¬ 
tern  Pipelines,  conceived  and  fi¬ 
nanced  b,v  Winnipeg  interests,  will 
take  the  gas  from  the  vast  accu¬ 
mulations  in  central  southern  Al¬ 
berta  and  bring  it  east  to  Winni- 

pegr- 

What  either  of  the-se  develop¬ 
ments  will  mean  for  the  areas  so 
served  can  onl,v  be  compared  with 
the  boom  that  has  accompanied 
the  bringing  of  Texas  gas  to  the 
United  States  north  and  east. 

The  West-coast  Transmission 
Company's  plans  are  no  overnight 
development.  Investigations  and 
surveys  started  back  in  1935.  To- 
da.v's  estimate  of  available  gas  re¬ 
serves,  considered  moderate 
enough,  puts  the  figure  at  over  4 
trillion  cubic  feet  south  of  Edmon¬ 
ton  alone.  The  company,  tapping 
northern  Alberta  onlv,  keeps  add¬ 
ing  its  very  large  reserves  by  ex¬ 
ploration  and  indirectly  contri¬ 
butes  to  further  settlement  of  the 
areas,  to  tentative  industrial 
planning  b.v  new  indu.stries  and  to 
the  discovery  of  additional  sources 
of  oil. 

With  financial  backing  from 
some  of  the  biggest  U.S.  intere.st.s, 
the  company  hopes  to  spend  some 
$100,000,000  in  U.S.  funds  in  a 
pipeline  running  through  the 
Peace  River  district,  down  to 


I  Prince  George  and  on  into  lower 
I  British  Columbia,  with  branch- 
offs  into  the  Okanagan  valley  and 
into  the  United  States. 

Waiting  for  Impetus 

Ever.v  one  of  the  areas  is  merely 
waiting  for  the  impetus  which  a 
cheap  source  of  fuel  can  give  it. 
before  taking  part  in  the  un¬ 
doubted  wave  of  industrial  expan¬ 
sion  which  is  ahead  of  the  west 
coast  areas. 

The  mining  industry,  fruit  drv- 
mg  industries  and  manufacturing 
industries  could  begin  to  support 
local  populations  once  a  cheap  and 
unfailing  fuel  suppl,v  i.s  introduced. 
Ga.s  brought  to  them,  from  the 
man,v  fields  to  be  tapped  in  nor¬ 
thern  .Mberta,  would  do  just  that. 

To  the  extent  that  the  develop¬ 
ment  is  ba.scd  on  the  almost  ex¬ 
clusive  ii.se  of  Canadian  materials 
in  the  construction  of  the  pipe¬ 
line,  it  will  provide  a  backlog  of 
work  for  Canadian  engineering 
and  manufacturing  concerns  for  a 
long  time  to  come.  The  total 
length  of  the  line  is  to  be  950 
miles  in  Canada  and  an  additional 
350  miles  down  to  the  northern 
California.  Since  the  northwestern 
United  States  area  is  not  now 
served  b,v  any  source  of  natural 
gas,  Canadian  supplier,s  will 
achieve  a  valuable  monopoly  in 
this  area  and  incidentally  have  a 
new  and  steadv  source  of  U.S. 
curiencv,  to  help  balance  our  pay¬ 
ments. 

The  pipeline  from  central  sou¬ 
thern  .Alberta,  is  expected  to  start 
at  Gleichen,  east  of  Calgary  and 
gencrall.v  follow  the  ri,ght  of  wav 
of  the  Canadian  Pacific  Railway 
to  Winnipeg.  Branch  lines  are  to 
lead  off  into  Saskatoon  and  Prince 
.Albert  areas  and  the  total  cost  is 
estimated  at  $50  millions.  This  I 
project  too  will  consume  Cana¬ 


dian  materials  although  a  goodly 
part  of  the  capital  will  come  from 
the  United  States  and  it  too  will 
be  an  all  Canadian  line. 

What  cheap  fuel  such  as  natural 
gas  will  do  for  the  prairie  eco- 
i  nomy  the  boost  it  will  give  to  local 
industrial  development  and  to  the 
increase  of  home  comforts  can 
once  again  be  measured  only  by 
what  natural  ga.s  has  done  for  the 
middle  western  areas  in  the 
I  United  States,  where  in,!  ”' 
development  was  never  thought 
.  very  feasable. 

What  are  the  Obstach^s 

What  are  the  obstacles  that 
*have  to  be  met  before  either  of 
I  these  two  projects  can  be  brought 
to  full  reality?  They  are  at  least 
to  some  extent  political.  Although 
the  available  reserves  of  gas  are 
I  sufficient  to  last  generations, 
without  additional  discoveries, 
there  is  some  strong  objection  in 
some  Alberta  circles  against  the 
export  of  gas  to  neighboring  pro¬ 
vinces.  The  Gas  Export  Act, 

I  which  only  recentl.v  has  become 
la  win  Alberta,  after  a  particu- 
larlv  temperamental  session,  calls 
for  the  Conservation  Board's  per¬ 
mission  before  any  gas  can  be 
taken  from  the  province.  As  usual, 
the  influences  pro  and  con  are 
somewhat  confused,  in  the  eyes 
of  the  public  quite  as  much  as  in 
the  eyes  of  the  legislators. 

Neither  of  the  companies  con¬ 
cerned  has,  as  yet,  completed  its 
application  for  the  permit  to , 
build  lines  and  export  gas,  but  the 
pressure  of  mounting  reserves 
and  the  undoubted  economic  ad¬ 
vantages  of  their  construction 
makes  the  lines  natural  and  ob¬ 
vious  developments  for  the  near 
future. 

I  The  provisions  for  protecting  the 
local  market  against  too  severe 


[draining  off  of  gas  supplies  are 
perfectly  sound  while  there  Is  un- 
I  certainty  about  ultimate  total 
supplies.  Both  private  and  govern¬ 
ment  geologists  have  however  es¬ 
tablished  the  existence  of  vast 
sources  of  gas  and  the  develop¬ 
ment  of  new  oil  pools  alone  keeps 
adding  to  these  reserves,  for  oil 
discoveries  are  gas  discoveries, 
even  as  gas  discoveries  lead  to 
the  discovery  of  further  sources 
of  oil. 

The  sponsorship  of  the  two  gas 
transmission  companies  is  sub- 
.slantial.  The  'Western  Pipe  Lines 
i.s  the  project  of  Osier  Hammond 
&  Nanton  Limited  of  Winnipeg 
and  allied  financial  interests.  The 
larger  Westcoast  Transmission 
Company  project  is  sponsored  by 
such  well-known  companies  as 
Pacific  Petroleum,  Peace  River 
Natural  Ga.s  Co.,  Pacific  Western 
Oil  and  Tide  'Water  Associate  Oil, 
the  latter  two  of  California,  while 
the  firm  of  Eastman,  Dillon  &  Co., 
of  New  York  are  in  charge  of  fi¬ 
nancing.  The  operation  is  headed 
by  Frank  M.  McMahon  of  Calgary. 

Mortgages  Approved 
In  Alberta  Increased 

Calgary.  —  Mortgage  loan  ap¬ 
provals  by  institutional  lenders  in 
Alberta  totalled  $4,900,000  in  the 
first  quarter  of  the  year  compared 
with  $3,800,000  during  the  corre- 
.sponding  period  of  last  year.  Loans 
for  the  construction  of  new  houses 
showed  the  largest  increase,  $2,- 
,500,000  for  575  new  housing  units 
compared  with  $2,100,000  for  454 
new  hou.sing  units  in  the  first 
quarter  of  1948. 

Mortgage  loans  made  in  1948 
totalled  $17,600,000.  On  a  per 
capita  basis  mortgage  approvals  in 
-Mberta  in  1948  were  higher  than 
in  any  other  Canadian  provinca. 


Industry  Now 

(Continued  from  page  11) 


Within  the  next  two  years  the  present  four 
existing  plants  will  be  augmented  by  another 
being  built  at  Pine  Falls  by  the  provincial 
government.  It  will  add  another  114,000  h.p, 
to  the  existing  capacity. 

At  the  present  time  the  provincial  author¬ 
ities  are  working  on  a  scheme  by  which  the 
government  will  acqfure  all  of  the  power  sites 
and  plants  on  the  Winnipeg  river  and  else¬ 
where  within  the  provincial  boundaries,  and 
have  the  hydro-electrical  energy  distributed 
through  one  government  agency.  Negotiations 
to  this  end  are  now  in  progress. 

Industries  In  Winni|>eg 

Based  on  this  power  set-up  are  some  1,500 
industries  in  the  Greater  Winnipeg  area  with 
an  output  estimated  at  a  gross  value  of  $470,- 
000,000.  The  total  is  growing  and  becoming 
more  varied  all  the  time.  Some  65  new  enter¬ 
prises  made  their  initial  appearance  in  this 
region  last  year  and,  so  far  this  year,  35  addi¬ 
tional  establishments  have  commenced  opera¬ 
tions. 

The  general  tendency  is  to  think  of  an  in¬ 
dustrial  area  in  terms  of  huge  plants,  tall 
chimneys  and  grimy  neighborhoods,  but  to 
Manitobans  it  means  a  good  deal  more  than 
that.  A  $40,000,000  electrification  program 
designed  to  serve  45,000  farm  homes  and  at 
leaSt  5,000  additional  town  customers  has 
been  planned  by  the  Manitoba  Power  Com¬ 
mission,  and  is  now  partially  carried  out. 

The  program  has  already  made  a  vast 
change  in  the  rural  life  in  this  province. 
Farm  homes  now  have  bathrooms  with  run¬ 
ning  water.  Electric  refrigerators,  washers, 
hot  water  heaters  and  the  usual  variety  of 
kitchen  equipment  are  now  to  be  found  in 
the  country  districts.  Both  homes  and  barns 
are  lighted  with  electricity  and  the  latter  have 
electrical  feed  grinders'  and  other  modern 
appliances. 

Seeking  New  Industries 

Through  its  Industrial  Development  Board, 
its  provincial  department  of  Industry  and 
Commerce  and  its  Chamber  of  Commerce,  this 
province  is  aggressively  on  the  look-out  for 
new'  industries.  Recently  the  provincial  de¬ 
partment  published  a  170-page  booklet  listing 
the  1,550  manufacturing  establishments  and 
their  products.  During  the  past  summer  it 
has  also  published  a  booklet  entitled  "Mani¬ 
toba  and  the  Western  Market”,  complete  with 
maps  and  tables. 

The  province's  only  new’sprint  mill  is  the 
Manitoba  Paper  Company's  plant  at  Pine  Falls 
on  the  Winnipeg  river.  A  .subsidiary  of  the 
Abilibi  Power  and  Paper  Co.,  it  was  de.signed 
aiiil  con.slriicted  in  1926  for  a  capacity  of  250 
tons  daily.  Last  year  it  produced  104,000  ton.s 
of  new.sprinl,  or  238  tons  daily.  -About  85  per 
cent  of  its  production  is  exported. 

In  the  .spring  of  la.st  year  the  company 
launched  a  .$1,750,000  capital  replacement  and 
construction  program  which  is  now  nearing 
completion.  In  June  a  $.500,000  hotel  was 
completed  in  the  model  towm  with  accom¬ 


modation  for  73  guests.  The  town  now  has  a 
population  of  about  1,500,  of  which  350  are 
employed  by  the  company. 

At  this  writing  the  first  frosts  *of  the  year 
are  just  covering  the  southern  Manitoba  area, 
indicating  that  the  growing  season  has  been 
brought  to  a  close.  ^It  has  been  a  good  year, 
so  far  as  farm  production  is  concerned.  The 
popular  measure,  of  course,  is  the  wheat  crop, 
the  yield  of  which  has  been  placed  at  59,- 
000,000  bushels  by  the  Dominion  Bureau  of 
Statistics.  That  is  about  2,000,000  bushels 
more  than  last  year  and  considerably  above 
ten-year  average. 

All  farm  production  in  this  province  had  a 
gross  value  of  $329,92.5,000  in  1948,  the  field 
crops  alone  being  worth  $214,997,000  during 
that  year.  Although  the  course  grain  produc¬ 
tion  is  siightly  smaller  and  the  flax  crop  i.s 
away  down  the  total  value  of  the  farm  pro¬ 
duction  i.s  expected  to  show  a  substantial  in¬ 
crease  this  year.  ' 

Farm  Income  Boosted 

The  farm  conditions  were  almost  uniformly 
good  during  the  whole  of  the  past  growing 
season.  The  D.B.S.  figures  for  the  first  half 
of  this  year  show  the  agricultural  income  up 
$20,000,000  over  last  year  or  about  27  per 
cent.  This  is  also  reflected  in  the  retail 
sales  in  this  province.  Against  the  national 
average  of  seven  per  cent  they  W’ere  13  per 
cent  higher  here. 

A  popular  measure  of  prosperity  of  Mani¬ 
toba's  formative  period  were  land  values.  For 
the  first  time  since  1920  there  are  said  to  bo 
more  buyers  than  sellers;  and  prices  have 
responded  accordingly.  In  some  areas  they 
are  up  100  per  cent  in  the  last  decade.  In 
the  Red  River  'Valley,  for  example,  farms 
were  selling  ten  years  ago  for  $20.00  an  acre. 
Now  the  average  price  is  about  $45.00  an  acre. 

Manitoba  has  54,439  farms,  according  to  the 
last  government  figures,  but,  as  elsewhere  on 
the  prairies,  the  tendency  is  for  larger  hold¬ 
ings.  In  this  age  of  machinery  it  lends  itself 
to  economy  of  production.  It  means  also  that 
fewer  people  will  be  required  to  operate  the 
farms  of  the  province. 

The  agricultural  area  of  Manitoba  consti¬ 
tutes  only  about  one-fifth  of  the  province. 
The  remainder  is  made  up  of  the  great  pre- 
Cambrian  northland,  the  welfare  and  develop¬ 
ment  of  which  is,  and  will  be,  a  primary  con¬ 
sideration  of  the  people  of  this  central  region. 

The  mineral  production  of  this  province 
last  year  was  placeil  at  $26,767,711,  of  which 
metals  made  up  $19,374,615.  The  biggest 
enterprise  of  Ihe  northland  is  the  great 
Hud.son  Bay  Mining  and  .Smelling  Company's 
mine  at  Flin  Flon,  but  a  huge  new  mining 
area  is  now  being  opened  up  in  the  Lynn 
Lake  region,  about  75  niile.s  to  the  north. 

The  lliid.son  Bay  railway  is  another  enter¬ 
prise  in  which  Manitobans  take  pride;  but 
the  extent  to  which  it  is  used  by  shippers  is  a 
disappontment  to  most  westerners. 


"no  man  is  an  island...""^ 


You've  heard  of  the  "family  man'*. 

In  this  case,  he's  one  of  8,600  people  who  work 
for  the  company  known  as  "Cominco".  His  family 
helps  to  make  up  the  28,000  Canadians  who  count 
directly  on  Cominco  for  their  well-being. 

Of  these  thousands,  no  man  stands  alone.  As  he 
counts  on  Cominco,  so  Cominco  counts  on  him. 
The  welfare  of  each  is  indivisible. 

And  more.  In  prosperous  B.C.  —  throughout 
Canada  —  spanning  Hie  world  —  Cominco  pro¬ 
ducts  hold  their  place  in  mankind's  forward  march. 
Tadanac  Brand  metals  flow  from  factories  as 
finished  goods.  Elephant  Brand  fertilizers  enrich 
many  millions  of  domestic  and  foreign  acres. 

The  men  and  women  of  Cominco  bring  to  their 
Canada  a  rich  money  harvest.  This  year  our  country 


will  be  wealthier  by  many  millions  of  dollars  re* 
ceived  from  the  sale  abroad  of  the  things  Cominco 
makes. 

Much  of  that  money  will  go  to  Cominco's  men 
and  women.  Some  of  it  will  go  for  improvements 
to  the  life  in  Cominco  communities.  Some  of  it 
will  go  to  Cominco's  thousands  of  shareholders 
in  all  walks  of  life. 

And  Cominco  this  year  will  buy  tremendous 
quantities  of  Canadiar>  raw  materials,  manufac¬ 
tured  supplies,  fuels  and  other  products.  All  this 
helps  to  keep  prosperous  dozens  of  home  indus¬ 
tries,  and  thus  puts  more  money  in  the  pockets  of 
thousands  and  thousands  of  other  Canadians. 

No  man  is  an  island  entire  of  himself  ...  for 

he  is  involved  in  all  mankind. 


•“\0  MAV  I.s  A\  I.SI.AN’D'* 
ii  llir  litk'  ot  u  new  luluiir 
tiliu  about  the  great  Cumitu’o 
tamlly  which  will  be  ihown 
wi.lely  throu.^lluut  raiiaila. 


THE  CONSOLIDATED 
MINING  &  SMELTING  COMPANY 


OF  CANADA  LIMITED 
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North  Route  Seems  Most  Feasible 
For  Trans  Canada  Trunk  Highway 


Better  Alternative  Would  be  Network  of  Con¬ 
necting  Provincial  Highways  —  Growth  of  In- 


as  the  one  of  the  St.  Lawrence  Sea¬ 
way;  although  the  Seaway,  as 
such,  would  largely  replace  exist¬ 
ing  methods  of  transport,  while  the 
highway  through  the  west  would 
replace  something  which  is  quite 
inadequate  at  the  present  time. 

The  provincial  highway  system 
in  the  west  has  fallen  far  behind 
is  only 


dustry  and  Population  is  Northward  and  Strategic  the  needs  of  the  time,  it 
Demands  Are  Equally  Pressing 


logical  to  expect  that,  when  all 


the  cash  and  energies  are  concen¬ 
trated  on  one  major  trunk  line 
connecting  cities  with  cities,  most 
of  the  other  necessary  highways 
will  be  neglected,  either  for  lack  of 
funds  or  for  other  reasons. 

Canada  has  however  more  or  less 
decided  on  a  Trans  Canada  Trunk¬ 
line  Highway.  That  being  the  case, 
the  most  obvious  route  should  be 
chosen. 


Huge  11  Year  Expenditure 
On  Farm  Machinery  Here 


Total  of  $740  Million  Spent  By  Canadian  Farmers 
Between  1938  and  1948  —  More  But  For  War- 
Time  Production  Curtailment 


(Special  to  The  Financial  Times) 

Who  should  get  the  Highway  is 
one  of  the  real  key  questions 
throughout  western  Canada  at  the 
present  time.  For  in  all  that  large 
territory,  stretching  about  2V00 
miies  from  the  Ontario  boundary 
to  the  west  coast,  there  is  only  one 
city,  one  trading  area  perfectl.v 
certain  of  being  on  the  Trans  Can¬ 
ada  Highway  route. 

That  city  is,  of  course,  Winnipeg. 
Once  you  leave  it  behind,  however, 
tne  surveyor  of  routes  a.s  well  as 
the  legislator  who  authorises  them. 
Is  on  his  own.  This  is  what  makes 
the  Trans  Canada  Highway  a  bit 
of  a  political  jungle  where  any¬ 
thing  can  happen.  Here  at  last  is 
a  proposition  which  can  never  be 
so  drawn  up  that  it  would  not 
favor  one  above  the  other:  that 
Would  not  boost  one  area  over  an¬ 
other,  that  would  not  arouse  the 
wrath  of  that  ingrained  chamber 
of  commerce  spirit  that  recognizes 
nothing  but  the  local  merits. 

While  it  is  conceivable  that,  in 
Manitoba,  the  highway  might  run 
due  west,  without  veering  particu¬ 
larly  to  the  north  or  the  south,  it 
is  in  Saskatchewan  that  the 
trouble  starts.  Regina  is  the 
capital  but  it  is  in  the  north  where 
the  growth  potential  is  greatest. 

Who  is  to  decide  whether  the 
highway  will  run  north  through 
Saskatoon  and  via  Edmonton  into 
the  Yellow  Head  Pass  and  so  on 
down  to  the  coast?  What  if  the 
weight  of  opinion  in  Alberta  should 
swing  towards  the  northern  route 
w^hile  in  Saskatchewan  the  inclina¬ 
tion  tends  tow'ards  the  southern  ' 
third,  taking  it  through  Regina? 
The  provincial  sections  will  have  to 
meet  somewhere.  I 

Siirve.v  is  Starlwl 

All  that  is  known  currently  is  , 
that  a  small  amount  of  $25,000  has 
been  set  aside  by  the  federal  gov-  . 
ernment,  to  aid  in  the  survey  oper¬ 
ations  on  the  part  of  the  provinces 
concerned.  A  start  has  been  made 
and  sooner  or  later,  probably  with- 
ing  twelve  months,  the  dirt  will 
start  to  move  in  earnest. 

Provincial  legislatures,  in  the 
meantime,  w'ill  have  to  make  the  I 


I  Bend.  If  topography  has  effects  on 
railwa.v  costs,  not  counting  the 
original  engineering,  then  it  is  al- 
■  most  certain  that  topography  will 
affect  the  costa  of  road  transport 
and  road  engineering  as  well.  Na¬ 
turally,  once  the  route  through 
the  Rockies  is  decided,  the  whole 
western  route  is  decided. 

From  Saskatoon  westward  the 
country  is  becoming  increasingly 
,  industrialised.  At  least,  one  may 
sa.v,  the  main  bases  for  industriali¬ 
sation  are  being  laid,  in  oil  and  in 
metallic  minerals,  in  salt  and  other 
necessities  for  a  chemical  age.  The 
lumber  industries,  normally  large 
employers  of  man  power  and  of 
equipment  naturally  .are  in  the 
bush  regions  of  the  north  rather 
than  in  the  prairie  areas  of  the 
south. 

In  this  area  is  the  traditional 
start  of  the  Athabasca  Trail;  in 
this  area  also  is  the  start  of  the 
many  trails  to  the  North,  the  gold 
mines  of  the  Yellowknife,  the  tar 
sands,  the  vast  agricultural  re¬ 
gions  of  the  Peace  River  region.  It 
is  in  the  north  of  Saskatchewan  i 
and  Alberta  that  basic  food  Indus-  | 
tries  are  now  expanding  on  a  basis 
other  than  wheat.  Finally,  it  is  in 
the  north  where  the  focus  of  pre- 


B.  C.  Electric  Co. 

Western  Canada's  Largest  Utility 


What  manner  of  enterprise  is 
the  B.C.  Electric?  Who  runs  it? 
How  many  people  does  it  serve? 
What  kind  of  business  does  it  en¬ 
gage  in? 

Ifs  a  sizable  company  —  the 
third  largest  untility  in  Canada, 
and  the  biggest  West  of  Ontario. 

It  serves  a  population  of  more 
than  half  a  million  people  and 
provides  transportation,  electri¬ 
city  and  gas  for  Victoria,  Vancou¬ 
ver  and  the  Lower  Mainland  of 
British  Columbia. 

Company’s  president,  A.  E. 
Grauer,  is,  at  43,  Canada’s  young¬ 
est  top  executive  of  a  metropolitan 
utility  company. 

With  a  staff  of  6,000,  it  is  the 
second  largest  employer  in  the 
province.  In  1948  alone,  more  than 
$31,000,000  was  spent  for  new 
plant  and  equipment,  greatest 
year  of  expansion  in  the  com¬ 
pany’s  history. 

Its  six  vice-presidents  guide  : 
seven  divisions  and  administer  a  ' 


sub-transmission  cables  and  fed 
by  power  from  several  sources,  is 
also  taking  shape. 

Core  of  the  "ring,”  the  $2,000,- 
000  Murrin  Substation,  situated  in 
downtown  Vancouver,  was  com¬ 
pleted  in  1947. 

The  following  year,  the  $1,000,- 
000  outdoor-type  Kidd  Substation 
was  opened.  Situated  on  the  banks 
of  the  Fraser  River,  it  is  the  hub 
of  the  electrical  network  created 
to  distribute  energy  to  homes, 
commercial  premises  and  indus¬ 
tries  in  adjacent  areas.  It  is  also 


Ottawa. — In  eleven  years,  1938- 
48  inclusive,  Canadian  farmers 
spent  more  than  $740,000,000  for 
farm  machinery  and  equipment, 
according  to  Frank  Shefrin  in  the 
October  Economic  Annalist,  pub¬ 
lished  by  the  Economics  Division, 
Marketing  Service,  Dominion  De¬ 
partment  of  Agriculture. 


I  Greater  mechanization  of  farm 
!  operations  means  greater  efficien- 
I  cy  in  production.  Probably  be¬ 
cause  the  Prairies  are  .so  suitable 
to  rapid  mechanization,  prairie 
;  farmers  purchased  more  farm  ma- 
*  chinery  than  any  other  regional 
group  in  the  eleven-year  period 
I  under  consideration.  Their  total 


Had  there  been  no  rationing  of 
machinery  sales  or  curtailment  of 
machinery  production  during  the 
war  years,  chances  are  the  total 
would  have  been  a  good  deal  more 
impre.ssive.  As  it  i.s,  expenditures  i  heaviest  investors.  In  Eastein 
since  1946  have  set  new  records  Cs-nada,  with  its  smaller  farms. 


outlay,  at  wholesale  value,  amount¬ 
ed  to  $451,000,000  or  about  60  per  | 
cent  of  Canadian  expenditures.  j 
On  a  provincial  total  basis,  | 
Sa.skatchewan  farmers  have  been  i 


every  year. 

The  inevitable  trend  of  Canadian 
agriculture  to  mechanization  was 
stimulated  by  a  scarcity  of  farm 
I  labour  during  the  war,  by  the  rela- 


rapid  mechanization  is  being  made 
possible  by  the  introduction  of 
smaller  types  of  equipment. 

Spent  $50  a  Farm  i 

By  reducing  the  whole  picture  to  i 


'.j"' 

"  1  'S  "  s 

■ .  '  ,,ll},lll 


the  terminus  for  the  230.000  volt  tively  high  farm  wage  scales,  by  '  f'’®  f  single  ^  i"  f^ir- 


innter-connection  between  the  B.C. 
Electric  system  and  the  North¬ 
west  Power  Pool  in  the  United 
States. 

Horne  Payne,  an  outdoor  trans¬ 
former  and  switching  station  co¬ 
vering  8  acres,  was  finished  in 
time  to  receive  power  from  the 
first  unit  at  Bridge  River.  Eight 
miles  of  oil  filled  cable  have  been 
installed  between  Kidd  substation 


of  the  City  of  Vancouver, 

The  average  domestic  customer 
paredness  lies,  from  the  point  of  i  g  p.  Electric  used  17  per 

view  of  national  and  continental 


budget  one  third  larger  than  that  |  and  the  existing  Burnaby  substa-  ' 

tion,  as  a  major  link  in  the  ! 
"power  ring.”  Keeping  pace  with  | 


defence. 

Highway  System  Indicateil 

To  varying  extents  of  course, 
similar  claims  can  be  made  and  are 
being  made  by  all  the  area.s  who 
.seek  to  be  on  the  highway.  If  thi.s 
proves  anything,  it  proves  im*. 
portance  of  a  Trans  Canada  High¬ 
way  System,  rather  than  the  im¬ 
portance  of  a  mere  single  highway. 

To  the  extent  that  one  now  talk.s 
of  the  T.C.H.  in  terms  of  a  single 
line,  one  which  v/ould  quickly 
whisk  the  tourist  from  east  to 
west,  one  preaches  a  fallacy  which 
could  cost  the  country  dearly. 

Although  currently  we  are  pre¬ 
occupied  with  American  dollars, 
which  tourists  may  leave,  four 
months  out  of  twelve  at  our  filling 
stations  and  w'ay  side  restaurants, 
the  Trans  Canada  has  a  more  im¬ 
portant  purpose. 

Like  the  trunk  highways  in  the 


big  decisions.  The  key  province  in  i  "  mgiiwa.vs  luc  ^  look.”  Victoria 

this  respect  is  Alberta  where  anv  ^  States,  .;ts  chief  j  Vancouver  have  been 

of  three  choice.,  i.s  onen  One  route  '  expanding  economy,  fron,  ,tr».t 


of  three  choices  is  open.  One  route 
might  stick  close  to  the  U.S. 
border  all  the  way  through  from 
Medicine  Hat  via  Lethbridge,  Nel¬ 
son  and  the  Kettle  River  Valley: 
another  could  follow  the  C.P.R.  via 
Regina,  Calgary  and  the  Banff 
Highway  down  to  Kamloops:  and 
a  third  could  follow,  more  or  less, 
along  the  C.N.R.  from  Sa.skatoon 
to  Edmonton  and  dowm  into  the 
easier  grades  of  the  Yellow^  Head 
pass,  perhaps  branching  off  there 
dowTi  into  the  valley  of  the  Skeena 
to  Prince  Rupert. 

From  what  one  gathers,  the  pre¬ 
ferences  are  now  somew'hat  equal¬ 
ly  divided  among  all  three.  Oddly 
enough,  in  Calgary  one  tries 
magnanimously  to  give  precedent 
to  the  southernmost  route.  There 
is  nothing  magnanimous  about  Ed¬ 
monton  however.  Edmonton,  as 
the  whole  middle  north  of  Alberta. 

Is  convinced  that  the  industrial 
and  population  development  is 
northward,  the  same  as  in  Saskat¬ 
chewan:  and  that  therefore  the 
hub  of  "New  Alberta”,  Edmonton, 
ought  to  be  the  last  main  way  sta¬ 
tion  along  the  highway  to  the 
coast. 

Overwhelming  Apiteal 

From  both  the  strategic  and  the 
economic  point  of  view,  this  route 
has  an  almost  overw'helming  ap¬ 
peal.  The  tie-in  of  the  new  high- 
v/ay  with  the  Alaska  highway,  the 
obviousness  of  the  northward  trend 
of  economic  as  well  as  geopolitical 
thinking  make  Edmonton  the  key 
spot  in  peace  as  well  as  in  war  as 
far  as  future  developments  are 
concerned. 

The  economic  considerations  are 
Important.  If  the  railways  were 

forced  by  the  steep  grading  in  the  of  provincial  highways,  made  pos 
more  southern  passes  to  insist  on  sible  if  necessary  by  federal  aid, 
a  mountain  differential  in  their  would  not  be  the  better  solution  to 
rate  structure.  It  is  no  coincidence  !  the  undoubted  problem  that  exists 
that  railroading  is  cheaper  via  the  in  the  west. 

Y'ellow  Head  than  via  the  Big  The  question  is  as  problematical 


to  anticipate  if  at  all  possible  the 
population  trends  of  a  few  genera¬ 
tions  and  to  serve  as  an  additional 
tiestring  for  a  somewhat  tenuous 
national  economic  fabric.  Merely 
to  lay  down  a  highway  at  a  cost  of 
perhaps  a  quarter  of  a  billion  dol¬ 
lars;  to  accommodate  the  road 
tiaffic  that  wishes  to  go  from  na¬ 
tional  park  to  national  park;  is  the 
kind  of  investment  Canada  can 
hardly  afford.  Certainly,  .some 
provinces  may  not  be  able  to  af¬ 
ford  their  share  of  it. 

The  highway  must  be  expected 
to  pay  for  itself,  indirectly  to  be 
sure,  and  this  it  can  only  do  if  over 
its  largest  lengths,  it  enables  the 
intercourse  of  commerce  to  be  a.s 
multitudinous  as  possible.  This  in¬ 
tercourse  is  barely  made  possible 
by  an  economy  based  overwhel¬ 
mingly  on  grain,  which  necessitates 
vast  stretches  of  almost  unpopulat¬ 
ed  areas.  This  intercourse  is  made 
possibly  the  easier  however  if  it 
is  based  on  an  economy  which  fea¬ 
tures  a  steady  growth  of  industry 
and  population. 

If  the  route  from  Winnipeg  via 
Edmonton  to  the  coast  can  boast, 
as  it  does  boast,  of  having  two 


cent  more  current  than  his  Ameri¬ 
can  counterpart  in  1948.  As  a 
matter  of  fact,  the  average  con¬ 
sumption  of  domestic  customers 
in  the  areas  served  by  the  com¬ 
pany  increased  more  than  twice 
as  fast  in  1948  as  in  the  United 
State.,. 

Last  year,  the  B.C.  Electric’s 
domestic  accounts  totalled  207,- 
324,  up  13,433  from  the  year  be¬ 
fore  -  -  a  seven  per  cent  increase. 

At  the  end  of  the  war,  the  com¬ 
pany  announced  a  10-year,  $50,-  ; 
000,000  post-wAr  expansion  and 
development  program  engulfing  ! 
its  three  services,  gas,  electricity 
and  transportation.  Here  is  the 
list  of  accomplishments  to  date:  I 
Transit  Division 

Thanks  to  equipment  orders 
placed  as  soon  after  the  war  as 
they  could  be  accepted  by  manu¬ 
facturers,  the  company’s  trans-  I 
portation  services  today  have  the  , 
and  North  j 
completely  ' 
converted  from  street  car  to  mo¬ 
tor  bus  operation. 

The  Lower  Mainland’s  inte¬ 
grated  system  is  gradually  taking  i 
shape  with  the  addition  in  1948 
alone  of  112  new  vehicles  bringing  ; 
the  total  now  in  operation  to  294 
buses,  163  trolley  coaches,  230 
street  cars,  69  intenirbans  and 
106  highway  buses.  Another  88 
trolley  coaches  will  be  delivered 
in  1950. 

The  first  trolley  coach  routes 
were  introduced  in  'Vancouver  in 


the  transit  conversion  program, 
which  was  going  ahead  at  the 
same  time,  a  $275,000  rectifier  i 
station  at  8th  Avenue  and  Scotia 
Street  in  Vancouver,  started  sup¬ 
plying  direct  current  for  the  ini¬ 
tial  trolley  coach  route  in  Au¬ 
gust,  1948. 

Development  Program 
Somewhat  less  capital  is  being 
invested  in  1949  than  in  the  re¬ 
cord  year  of  1948.  Chief  details  of 
this  development  program  rae  as 
follows:  I 

Home  Payne  and  the  New 
Westminster  substation  are  sohe-  , 
duled  for  completion  and  construc¬ 
tion  of  Sperling  substation  will  ‘ 
begin. 

Development  is  forging  ahead  j 
on  Vancouver  Island,  where  a  ' 
contract  has  been  awarded  for  a  ‘ 
$3,000,000  transmission  line  be¬ 
tween  Nanaimo  and  Victoria, 

A  continuing  program  is  under¬ 
way  to  extend  electrical  service 
in  the  Fraser  Valley,  where  the 
distribution  system  is  being 


I  the  uncertainty  and  consequent 
'  economic  risk  involved  in  using 
transient  la'oour  to  harvest  crops 
I  with  high  market  value,  and  by 
!  the  increasing  total  cash  income 
I  received  by  farmers. 

Economic  conditions  significant¬ 
ly  influence  the  rate  of  farm 
j  mechanization  and  the  remarkable 
I  expansion  in  total  purchases  dur- 
I  ing  the  1946-48  period  was  due  in 
I  part  to  unfilled  needs  carried  over 
from  the  wartime  rationing  pro¬ 
gram. 

Hit  by  Depression 
During  the  depression  years, 
farmers  were  hard  hit  and  made 
every  effort  to  avoid  new  capital 
outlays  although  farm  machinery 
was  in  good  supply.  The  reverse 
was  true  during  World  War  II, 
when  farmers  had  the  money  but  | 
there  was  a  shortage  of  new  ma¬ 
chinery.  I 


ly  simple  to  visualize  the  extent 
of  these  expenditures.  Using 
wholesale  values  as  published  by 
the  Dominion  Bureau  of  Statistics, 
Canada’s  agricultural  industry 
spent  an  average  of  $50  per  farm 
on  new  machinery  in  1938  and  $237 
in  1948.  ‘  ' 

These  averages  vai'ied  from 
province  to  province.  In  1938  Ma-  | 
nitoba  farmers  spent  $129  per  j 
farm,  in  1948,  $416:  Alberta,  $91 
per  farm  in  1938,  $408  in  1948; 
Saskatchewan,  $55  per  farm  in 
1938,  $360  in  1948;  Ontario  was 
fourth  with  $43  in  1938,  $215  in 
1948. 

Canadian  farmers  today  are  bet¬ 
ter  stocked  with  power  and  equip-  i 
rnent  in  relation  to  cropland  area 
than  at  any  other  time,  concludes  i 
Mr.  Shefrin.  They  are  likely  to  j 
continue  to  add  to  machinery  and  ' 
implement  inventories  as  long  as 
farm  income  remain  high.  i 


Edmonton  Provides  Example 
Of  Rapid  Municipal  Growth 


(Special  to  The  Financial  Times) 
Edmonton.  —  The  remarkable 
growth  possibilities  of  the  West 
are  nowhere  better  illustrated  than 
at  Edmonton,  whose  bank  clear¬ 
ings  in  eight  years  have  grown 
from  $217  millions  to  $866  millions, 
now  pushing  high  enough  to  come 
close  to  one  billion  for  the  current 
re-  I  >■«“*•• 


built  and  expanded.  More  than 
16,000  new  connections  have  been 
made  in  this  area  since  V-J  Day. 

In  February  of  this  year  (and 
not  included  in  the  original  plan  I, 
the  company  announced  that  a 
third  47,000  h.p.  unit  would  be 
added  to  the  Ruskin  plant.  Cost¬ 
ing  $2,.500,000  construction  start¬ 
ed  two  months  later  and  the  unit 
is  scheduled  to  come  "on  the  line” 
in  October,  1950. 

In  summary,  then,  the  B.C.  El¬ 
ectric’s  post-war  program  has  ac-  i 


W’hile  the  discovery  of  three  new 
oil  fields  in  two  years  naturally 
had  a  great  deal  to  do  with  this, 
the  growth  has  been  steady  for 
fifteen  years.  There  are  more 
hou.ses  being  built  in  Edmonton  per 
capita  this  year  than  anywhere  else 
in  Canada  —  a  total  of  3,300  — 
and  the  total  building  bill  of  $40 
millions  has  boosted  the  con.«ump- 
tion  of  building  mateiials  to  a  high 
even  exceeding  the  war  time  ex¬ 
pansion  records. 

With  Edmonton  as  the  pivot  of 


August,  1948,  and  planning  was  complished  in  five  years  what  was  i  the  new  oil  industry,  although  it 


completed  and  approval  received  originally  anticipated  would  take 
from  civic  authorities  for  the  con-  ten.  This  expansion  and  conver- 
version  of  nine  existing  street  car  sion  has  taken  well  over  $70,000,- 
lines  to  trolley  coach  operation.  j  000  of  capital. 

A  new  centrally  located  bus  ter-  For  this  sum,  the  people  of  the 
minal  at  Larwill  Park  in  down-  Lower  Mainland  and  southern 


is  not  yet  the  "capital’’,  a  rank 
which  belong.s  to  Calgary,  the  city 
has  also  become  the  pivot  for  in¬ 
dustrial  expansion.  A  ten  million 
dollar  refinery  for  Imperial  Oil, 
another  ten  million  dollar  refinery 


town  Vancouver  has  been  com-  Vancouver  Island  (about  half  the  i  fo,.  mcCoH  Frontenac,  and  the  ini 
pleted.  Oakridge  Transit  Centre, 
one  of  the  most  modern  and  up- 
to-date  maintenance  and  parking 
depots  on  the  continent  was  offi¬ 
cially  opened  last  year  in  the  city. 

Two  new  trolley  coach  and  bus 
overhauling  stations  were  finished 


provinces  population)  today  en¬ 
joy: 

(1)  Double  the  amount  of 
hydro-electric  power  available  at 
V-J  Day  (in  the  Lower  Mainland). 

(2)  A  completely  re-equipped 
and  ‘expanded  all-bus  transit  sy- 


—  Cambie  Garage  in  Vancouver  stem  in  Victoria,  North  Vancou- 
and  Garbally  Road  Garage  in  Vic-  ver.  Richmond, 
toria.  (3)  Dozens  of  new  routes  — 

Elimination  of  inlerurban  pas-  which  entail  an  extra  5,000,000 


thirds  of  the  population  of  the  senger  service  in  the  Fraser-Val-  I  miles  of  operation 

nrrtvinr>*«a  *  anrl  if  fhAt'A  ie  '  .  .  .  ... 


provinces  .served;  and  if  there  i.s 
evidence  that  population  growth 
is  quicker  to  the  North  than  to  the 
South,  then  the  most  serious  rea¬ 
sons  for  considering  the  nortiierri 
route  would  obviously  have  been 
established. 

It  is  a  question  however,  whether 
Canada  really  needs  the  Trans 
Canada  Highway  in  the  accepted 
sense  of  the  word.  Whether  Can¬ 
ada  needs  a  tnrnk  line  from  end 


ley  will  take  place  shortly,  to  be 
replaced  by  a  modern  system  of 
diesel-electric  freight  locomotives. 
At  the  present  time,  three  70-ton 
diasel  engines  ar  on  their  ya  to 
service  this  64-mile  line  to  Chilli¬ 
wack.  Passengers  will  be  carried 
by  an  integrated  fleet  of  highway 
buses  operated  by  Pacific  Stage 


in  Vancou¬ 
ver  City,  where  the  conversion 
from  street  cars  to  trolley  coaches 
and  buses  is  now  50  per  cent  com¬ 
pleted. 

(4)  Nearly  twice  as  much  gas 
service  and  gas  capacity  as  was 
available  at  'V-J  Day. 

(5)  Rehabilitated  and  expanded 
electric  service  throughout  the 


Sound  Financial  Basis 
Financially,  Edmonton  is  on  a 
rather  sound  basis.  A  tax  rate 
stabili.sed  at  about  49  mills,  assess¬ 
ments  which  have  grown  from  $56 
millions  in  1941  to  $100  millions  in 
1949  and  substantial  revenues 
from  city  owned  utilities  provide 
the  background  upon  which  a  huge 
program  of  capital  expenditures 
is  based.  The  picture  is  made 
somewhat  intriguing  by  the  pos¬ 
sibility  that  under  the  pavements 
of  Edmonton  there  may  be  found 
oil  of  substantial  quantities  —  and 
the  city  of  Edmonton  would  own 
the  mineral  rights.  I 

In  view  of  the  rapid  progress  and 
expansion,  the  city  has  moaernised 
its  affairs  by  appointing  a  perma-  ^ 
nent  town  planning  authority,  j 
Since,  a.s  the  seat  of  the  provincial 
government,  the  city  enjoys  a  cer¬ 
tain  measure  of  responsibility 
sharing  on  the  part  of  the  authori¬ 
ties  at  Parliament  Buildings,  the  i 
progress  has  been  orderly  in  spite 
of  its  .speed  and  it  promises  to  be 
at  all  times  coordinate  with  that 
which  is  feasable  and  necessary  in 
the  eyes  of  the  provincial  govern-  , 
ment.  I 

Stabilised  financial  affairs, 
cheap  and  almost  unlimited  fuel 
supplies  from  near-local  gas  fields 
and  a  strategic  situation  both 
from  the  economic  and  the  national 
point  of  view  enhance  thee  possibi-  j 
lities  of  Edmonton  beyond  the  na¬ 
tural  possibilities  which  today  are  I 
po.s.sessed  by  almost  all  western  , 
cities  and  trading  areas.  To  vary-  ' 
ing  extents  the  growth  of  Edmon-  j 
ton  is  duplicated  throughout  the  ! 
west. 
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Saskatoon  Expands 


Lines,  a  B.C.  Electric  subsidiary,  Fraser  Valley,  and  16,000  more 
Gas  Department  connections  since  the  war’s  end. 

Since  the  end  of  the  war,  Van-  (6)  Three  62,000  h.p.  units  at 


to  end;  whether  a  sound  network  couver’s  gas  manufacturing  facili-  Bridge  River,  a  whole  new  project 


Bofora  you  expand  westward: 

Examine  the  Business  Sites 
of  the  City  Most  Centrally 
Located  to  Serve  the  Largest 
Richest  Mid  West  Markets — 

SASKATOON 

SASKATCHEWAN 

On  tfco  Nortliorn  Route  of  Trons-Canofla  Highwoy 

SASKATOON  is  at  the  hub  of  that  area  of  Saskatchewan  in 
which  there  are  the  lirhent  farm  lands,  the  ureatcsi  activity  in  * 
eil  survey  and  esploratiun,  the  lumbeiinc.  mininir.  fishinc  and 
fur  industries  and  the  new  workinue  for  uranium.  Saskatoon 
aa  on  the  main  line  of  the  is  served  by  the  C.P.K.,  on 

•  he  North  branch  of  the  Saskatchewan  River  and  it  the  only 
city  in  Saskatchewan  where  the  North  Stars  set  down. 
INVESTIGATE  SASKATOON  before  you  expand  westward. 

Writ*  ta  S.  N.  MACIACHRIN  for  UfarmotlM 


ties  have  been  increased  from  9,- 
'  000,000  cubic  feet  ’  daily  to  17,- 
000,000  cubic  feet.  This  has  been 
brought  about  by  the  construction 
and  completion  in  the  last  two 
years  of  two  carburetted  water 
gas  plants.  Twelve-miles  of  new 
extensions  now  join  New  West- 
!  minster  and  Vancouver,  and  a  new 
I  high-  pressure  gas  holder  was 
built  in  New  Westminster. 

During  1948,  a  monthly  average 
of  17,000  feet  of  gas  mains  and 
14,000  feet  of  extension  connect¬ 
ing  new  customers,  was  added 
bringing  increased  service  to  new 
areas  and  mass-housing  projects. 

Electrical  Diviaion 
Eight  months  ahead  of  sche¬ 
dule,  on  October  23,  1948,  the  first 
of  Bridge  River’s  62,000  horse- 


on  which  more  than  $21,000,000 
has  been  spent  to  date. 

(7)  A  47,000  h.p.  unit  building 
at  Ruskin,  to  provide  peaking 
capacity  during  the  winter 
months. 

(8)  Whereas  the  B.C.  Electric, 
in  time  of  disaster  or  other  emer¬ 
gency,  formerly  had  no  other  re¬ 
sources  of  power  besides  its  own, 
it  has  through  the  Arlington 
(Wash.)  interconnection,  a  link 
with  the  Northwest  Power  Pool, 
an  arrangement  whereby  utilities 
in  Washington,  Oregon,  Idaho, 
Utah  and  Montana  band  together 
to  help  another  company  in  dis¬ 
tress.  Before  Bridge  River  hydro 
began  operating,  the  B.C.E. 
brought  in  the  extra  power  it 
needed  to  meet  peak  winter  de- 


j  House  building  in  Saskatoon  is  j 
j  proceeding  at  a  rapid  pace.  In  June  j 
I  of  this  year,  48  permits  for  mod-  : 
I  ern  dwellings  were  issued  having  ^ 
a  total  value  of  $305,500.  In  addi- 
j  tion.  there  were  10  permits  for  : 
;  semi-modern  dwellings  issued  hav¬ 
ing  a  total  value  of  $20,500.  In  the 
same  month,  23  permits  with  a 
total  value  of  $11,850  were  taken 
out  for  alterations  to  existing 
housing  accommodation. 

Registrations  of  motor  vehicles 
ni  Canada  in  1948  reached  an  all- 
time  record  total  of  2,031,000.  ' 


power  units  (potential:  10)  began  i  mand.  Today,  with  the  U.S.' 
operating  and  sending  electricity  j  Northwest  short  of  energy,  I 

"dump”  power  from  Bridge  River  ! 
is  elrning  U.S.  dollars  down  south  | 
and  helping  to  bolster  Canada’s 
foreign  exchange  position. 

(9)  A  $365,000  depot  building 


to  Vancouver  and  the  Lower  Main¬ 
land.  The  second  unit,  of  a  simi¬ 
lar  size,  started  operation  last 
May. 

Still  under  construction,  for 


completion  before  the  end  of  the  program  for  chief  Fraser  Valley 


year,  is  the  third  unit,  together 
with  a  massive  storage  dam  at 
LaJoie  Falls.  This  dam  will  create 
a  storage  lake  175,000  acre-feet  in 
area,  or  about  the  size  of  Lake  Co- 
I  quitlam. 

I  Tliroughout  this  peiioU  of  con- 
.sti'uctioii,  work  was  undeiway  on 
other  sections  of  the  power  sy¬ 
stems. 


centers,  together  with  a  greatly 
I  enlarged  fleet  of  highway  buses 
operated  by  B.C.  Motor  Trans¬ 
portation,  a  BCE  subsidiary.  In 
stiort,  the  period  1945-49  ha.s  been 
tlie  greatest  period  of  con.struc- 
,  lion  and  expansion  in  the  fi’i-year 
j  hi.siory  of  the  company.  Wliile 
!  19.50  will  see  a  levellingg-off  of 
this  program,  by  any  other  stan- 


I  'The  newly  designed  "ring”  sy-  dard  than  that  of  the  preceding 
stem,  consisting  of  six  substa-. ^  five  years,  it  will  be  a  time  of 
I  tions  inter-conoActed  by  double  great  activity. 


tial  booster  station  for  the  $70 
million  dollar  pipeline  to  the  head 
of  the  Great  Lakes  are  laying  the 
foundation  for  incidental  industries 
of  considerable  magnitude. 

Other  major  building  enterprises 
now  underway  ran  through  the 
list  of  enterprise  from  culture  to 
utilitarian  matters.  A  $6  million 
program  of  University  expansion,  a 
freight  terminal  for  the  C.N.R., 
costing  one  million.  Railway  Sta¬ 
tion  extensions,  two  quarter  mil-  _ 

lion  dollar  warehouses  and  a  $2  y  _ 

million  department  store  and  new  |  “01116  BUIIding  III 
$300,000  bus  terminal,  all  these  j 
things  now  dot  the  planning  boards  ; 
or  the  roadways  in  Edmonton.  | 

Banks  Expand  Facilities  | 

Usually,  when  the  banks  move  in  | 
growth  is  accepted  as  a  reality. 

The  Bank  of  Montreal  and  the 
Royal  Bank  of  Canada,  as  well  ajs 
the  Bank  of  Toronto  are  expanding 
their  facilities  greatly.  A  four  mil¬ 
lion  dollar  hotel  addition  and  ex¬ 
pansion  of  federal  government 
building  projects  merely  illustrate 
the  permanence  of  Edmonton’s 
growth.  I 

In  1944,  the  city  first  broke 
through  the  100,000  population 
mark.  Now,  a  mere  five  years 
later  Greater  Edmonton  tops  146,- 
000  people. 

It  is  a  far  cry  from  the  days 
when  Edmonton  was  the  center  of  j 
a  mixed  agricultural  economy.  Yet  I 
it  is  still  the  center.  Agricultural 
wealth  continues  to  pour  in  and 
be  processed  at  Edmonton,  farm 
settlement  of  the  City’s  hinterland  | 
is  becoming  denser  and  the  influx  j 
of  industrial  workers  and  the  ser-  | 
vicing  of  the  oil  drilling  areas  in  ; 
the  city’s  neighborhood  demand  a  ' 
steadily  expanding  system  of  food  j 
marketing  facilities.  , 

As  if  all  this  were  not  sufficient,  | 
strategic  considerations  make  Ed-  j 
monton  the  No.  1  air  terminal  in  ^ 

Canada  and  the  No.  1  air  terminal 
I  aa  far  as  freight  shipments  are  j 
concerned. 

The  mining  hinterland,  gold  in 
!  the  Yellowknife  and  uranium  in 
i  the  Great  Bear  area,  the  liquid  ' 
i  Bitundn,  the  salt  and  the  tar  | 
j  sand-s  of  McMurray  and  a  salt  bed 
!  over  1,000  feet  thick,  all  these 
■  things  call  for  ever  growing  facili-  | 
ties  for  service  and  transportation  ' 
and  none  can  be  reached  without  ' 
leaving  some  small  tribute  with  | 

I  the  business  of  Edmonton.  i 


Investment 
Service  .  .  . 


Integrity  -  Experience 
Financial  Stability 


All  must  be  combined  in 
the  organization  that 
can  give  the  highest  type 
of  Investment  Service. 


Specializing  in  securities 
of  Western  Companies 


GOVERNMENT 

MUNICIPAL  &  CORPORATION 
SECURITIES 


TANNERS 

LIM.ITED 


&  CO. 


LANCASTER  BLDC. 
CALGARY,  ALTA. 


AGENCY  BLDC. 
EDMONTON,  ALTA. 


Stock  Exchange  Record  —  Kontreal  and  Toronto 


OCTOBER  21,  1949  19 


INVESTMENT  YIELDS  Canadian  Active  Bond  Prices 


(Supplied  by  Oswald  tt  Drir.kwatsr) 
DIv.  App.  YId. 
rate  price  P.C. 


Government  Bonds 


—Week  Ended  October  ISth,  1919- 
Current 

Ui«b  Law  DW  Rite  SI  OLE  Uldb  L 


19% 

Abitibi 

.  19)4 

18)) 

19  — 

20*3 

16 

$1  so 

Do., 

pref . 

.  20% 

19% 

20%  + 

25 

1^ 

it  no 

Aculi* 

‘Atlantic,  “A”,. 

23}^ 

2.3 

2.3 

103 

ue% 

$5.00 

Do., 

pref . 

.  102 

102 

102 

15 

7 

Int. 

Acme  ( 

ilove . 

.  8% 

8 

8  .W 

H  30278  102 
H  12900  99 

940  40  31 : 

.  .  .W  20?4  10 


—Week  Ended  October  IStli,  1919  - 
Current 


Inl.  Dorn.  Arudo. 
$5.00  Do.,pref.. 


Week  Kiulfd  October  IStli,  1919— 
(Arrenl 


Laat  Price 

Hiab  Low  Sale  CJianpe  Salca 


9'4  714  .60  Aanew  S\iri)aee .  0  8',  S'  ,  —  54  335  23 

56  30  ....  Algoma  Steel  Corp .  54  51 H  52  —  I'i  2409  48 

13'4  I3’4  ....  Do,  (new) .  13',  13'4  13*i  ....  800  12 

61 H'  40W  12.00  Aluminium  Ltd .  52)5  Sl'j  5254  +  1  1855  .53 

26H  2554  }l  00  Do..pref . . .  2654  2654  2654  +  H  1070  24 

9.''4  654  Int.  Amalgamated  Klectric..  8  8  8  1  _  50  28 

754  4'4  Int.  Andinn  Nat'l .  5,(4  5  5  —  54  165  45 

47  42 '4  $2.25  Anglo  Can.  Tel.,  pref  . . .  M6  .  35 

18  14  $1.00  Anglo-N6d .  14  14  14  —  5,  .'>00  14 

“54  554  60  ArauaCorp .  754  6  5  4  654  —  H  3485  2.5 

76  61  $4  .50  Do.,  pref .  75  74  74  —  1  150  101 

.25  .10  ...  Do.,  Warrants .  5.16  .  40 

26'4  20  $1  20  Asbestoe .  2454  23',  2354  —  h  lf)J3  o 

13^1  10)4  60  Ashdown  Hardware. .. .  13  13  13  +  54  100  46 

*10(4  Int.  Assoc.  Tel.,  com .  ..  .  <1 

105  81  Int.  Do., pref . .,,.5105  ..  ..  ....  ■  1' 

12)4  7)4  $1.00  Atlas  Steels .  8  7)4  7*4  —  5i  30(>o  34 

.'•54  554  Inl.  Auto  Electric,  com .  5454  o3  ,.  20 

8  65?  .50  Do.  "A” .  8  8  8  +  54  25  22 

10  Sti  .60  Auto  Fabric,  "A" .  5654  oO),  . .  . 

554  "Si,  .40  Do.,"B" .  5354  o4  .  '2 


7H 

5% 

7rt 

61 

,2(5 

.10 

20 

1.3% 

10% 

*I0'| 

105 

si 

12)) 

IP. 

•l/l 

8 

10 

6% 

-8% 

16 

14% 

23 

17)) 

6% 

3 

14% 

12 

7  .50  Dorn.  Dairies . 

Ig',  $1  75  Do.,  pref . 

42  $3  00  Dorn.  I’.ngineerinc. 

9  .80  Dorn.  KsbricF . 

51,54  $3  00  Do.,  lal  pn-i 

21  $1  .W  Do.,  2nil  pre 

21  $1  40  Dom.  Foundrlc  . 

32  $1  00  Dom.  (ilof> 

30  $1 .40  Do.,  i)rc. . 

8  .  Dom.  ?.  f'  1.1.  .1  ■ 

$100  Dom.  .'.nlliiii . 

$5  00  Do.,  pref.  - 


6102)4 

699 

39% 

39  >'4 

79),  t  !s 

.1 
i3W  ! 

52  '-V 
40 

18'-, 

1$ 

18')  4 

22ft  ’ 

290 

67‘; 

'iS 

.  .  .  i 

430 

618'  . 

u20 

27 

44 

14 

44  —  2 

‘  40  ' 

101  *4 

1:2 

»i9*i 

;;:;i 

3*  . 

(.2(1 

g17 

23 

2',  1693  41 

1  105  1  43 

' ,  360  i  8 


1.20 

100',  100' 


•'*54  •'*54  Int.  Auto  Electrio,  com. . . 

8  65?  .50  Do.  "A” . 

10  A)i  .60  Auto  Fsbric,  "A".... 

554  8'4  .40  Do.,"B" . 

16  1454  $1.00  Bates  A  Innes . 

23  I7'4  $1  50  Bathurst  Paper,  ".A". 

054  3  Int.  Do.,"B" . 

14)4  12  Int.  Beatty  Broe . 

165  $6.00  Belding-Corticelli.... 

170  160  $7  00  Do.,  pref . 

11  8  .60  Belgium  Glove . 

1754  16  $1.00  Do.,  pref . 

4.3)4  88)4  $2  00  Bell  Telephone . 

18  165^  $1 .00  Bertram  &  Sons,  “A  " 


40)) 

36)) 

$I  60 

T'om,  (  ilc  tiii . 

...  -iO! 

■'0  ■  4("4 

3% 

Uoni.  Jicf.ttibli . 

...  -i). 

■!)»  4% 

— 

4ft 

40 

Int. 

Do.,  pref . 

M2 

•.••!4 

74 

.53 

$2.00 

Dom.  Ltiunrr.  . 

/.(i3 

lTO 

17)» 

13'., 

fl  00 

J^om.  ttoel  A;  (  cc 

“k  ■  J7 

lii);  1(1'; 

— 

34 

21*'; 

n  .50 

i'on».  Mcree . 

.  ;:4 

M  *  J  ;;4 

26)) 

20 

n  00 

Dnni.  'ir.r . 

...  24). 

23'  I'.'l'; 

22 

19)) 

II  00 

Do.,  i-re . 

. . . .  22 

21))  21% 

-) 

27 

20 

11  00 

Do.,\.T . 

....  24', 

24  24 

— 

12 

10)) 

60 

Lorn.  Textile . 

....  11^ 

10)-)  11 

-f- 

170 

169', 

$7.00 

Do.,  pref.  . . . . . . 

. ..  169),' 

169','  169', 

•4  3226  104 
2),  22.30  17' 

."25  23 


2154  21 '4  -f  5 

4',  5'4 

13',  13)4  +  * 

165  165 

163  165 


854  554 

254  2  ....  Hirkle-Sengravc .  2  2  2  .  •  ■ ; 

9  6(4  .W  Biltmore  Hat .  7  7  7  + 

19'4  15  $1 .00  Do.,  "A” .  0654  "7 

14  9)4  ....  Blue  Ribbon .  51454  “17. 

.54  45  $2.50  Do.,  pref .  52  .'12  .72  -f  1 

26  ..  Int.  Blue  Top  Brewery .  625  (i35  - 

9  ..  .50  Bowes  Ltd.,  “A" .  o9)4  .  .•• 

26)4  23  Int.  Do.,"B’’ .  626  a.30  . 

1,25  .25  .12  Brand  4  Millcn . 40  .25  .25  —  .10 

10  9  .!i0  Brantford  Cord.,  com. .  69  a9*4 

2654  ..  $1.30  Do.,  pref .  62654  ...  ..  •  , 

2154  17)4  $2  00  Brasilian .  19)4  18)4  I85i  —  '4 

1554  13  .60  Brewers  &  Distillers .. .  1554  15  15  +  ‘4 

23  $1.00  Bright  A  Co.,  T.  G -  618 

14(4  12  $1.00  B.A.  Bank  Note .  1354  13  13  — 

26^  22  $1.00  B.A.  Oil .  265|  26  2654  —  ,‘  2 

26H  24  .9375  ^..pref .  2654  2654  26)4  —  ?4 

91  86  $4.00  B.  C.  Electric , pref -  91  90*4  91  +  *4 

101)4  97  $4.75  Do..4)4'“rpref .  10054  100  10054  +  54 

3  254  .30  B.C.  Forest  Prod .  2)4  254  2)4  .. 

13  10  75  B.C.  Packers,  "A" .  1154  115-4  ll5a  +  ‘4 

7  .«)  Int.  Do.,  "B” .  6'-4  654  6'4  +  ') 

28)4  25  $1.60  B.C.  Power.  “A” .  2854  28  28  —  i  t 

4  2  ....  Do.,  "B” .  354  8  3  54  • 

114  75  ....  B.C.  IMlp  A  Paper .  88  84  88  +2 

160  141  $7.00  Do.,  pref .  155  15254  15.5  +  I 

4  2  Brown  Co .  3)4  3)4  3)4  +  Js 

103  70)4  Arr.  Do.,  pref .  94  88)4  92_  +  55-5 

175-4  14  $1.20  Brack,  “A" .  16  15)4  15U  —  5b 

6  4  .30  Bruck,  "B” .  554  5)4  534  .  ■. 

3554  27  $1.60  Building  Prod .  3554  -3454  •34’8  f  5) 

1454  121-4  .80  Burlington  Steel .  1354  IS.'  ,  L3.(4  -t-  .^8 

4«1.5d  ....  Burnett .  1.90  1.90  1.90  -I-.40 

854  654  '45  Burrard  D.  D .  75-8  7  54  7  54  +  58 

12'.'j  9  $1.00  Butter6y  Hoeiery .  69)4  <*105,  ••  •••■ 
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.  26  56iiij  $1  20  Drydcn  Paiier .  18  17  17  —  'i 

254100  .  Last  Kootenay  Power.  2',  2',  2',  +  1', 

“  BP  40  26  Int.  Do.,  pref .  40  10  40 

■  ■  754  45'"  60  Ka.stern  Steel .  5)4  5)4  5)4  -f-  it 

'tuiri  6  •  '  $190  Ka-v  Washing  Maehine  65',  . 

■  ^  1754  1.3',  $100  |•.<MyPnI)er .  16  15'i  15'',  -r 

^  ^  1454  ll5a  Int.  Kleetrolus  Corp .  14*,  14  14'4  •-  ', 
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,  ■  ;a  16  14',  $1.00  Enamel  A  Heat.  Pro<l.  16  16  16  ... 
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1554  12  $1.00  Can.  SS.  Lines .  14 
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2254  20  $1.00  ^Do,P™I  ^IX 
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50  $2  0(»  Montrejd  IViegrapli.  .  . 

27  Montrc'al  Tramwayb.  . . 

04*4  $ii  (Hi  M(x>re  (‘orp . 

$7  00  Do..  "A"  pnd . 

;84  $7  ()(*  Do..  "U”  |.ief . 

25’  :  $I  .00  I  >0..  4* ,  pref . 

I01*j  Int.  Morirun's.  prof . 

2^4  .  Morn.^on  Bra?* . 

8'.*  50  .^^t.  Royal  Biee  Mills 

20*4  -'(0  Murphy  Paints,  eoin 

.34*4  $2  00  -National  Breweries. 

40  $1  75  Do.,  pref  . . 

t»  .‘>0  N'at’l  i)rng,  com . 

10  .00  Do.,  prof . 

14H  12  00  National  Grix'crs . 

27*5  ll  -.X)  Do.,  pref . 

15*;^  60  Nat’l  iloeiery .  “A” .  .  . 

\.V,  $1  20  Do..  ‘iV . 

27  Nat.  Sewer  Pii»c,  “A". 

U‘>^  2  11  50  Nat.  Steel  ('ar . 

100  i-5  (K»  NeilMin’.i.  pn-’f . 

15*  u  .ewIML.  *\:P . 

20  ll  1.0  Niagara  Wire . 

48*  Int.  Xoruiala  Mines . 

«)  North  Star  Oil . 

5}  J  inl.  Do.,  pref  . 

16*2  81  (H)  Non  a  Seotin  Light . . . 

no  $6  00  Do.,  prof . 

9*4  Ini.  Nuclear  l-nieiprifos. 

20  $1  00  Ogilvie  FUmr  . 

UiS  $7  Do.,  iTof . 

.■>0  in;,  Ont.  lieauty  Supp..  . 

9  $1  00  Do  .pnd  . 

18  $I  00  Onr.  Meel  I’rotl 

$7  00  Do.,  pref . 

.’IJ.H  60  < >rani:e  Crush . 

19*j  <;0  Ottawa  L.  ll.  aV  Power 

too  $5  00  Do.,  pref  .  .  .  .  . 
36*2  Ini.  Page  Hersey  Tulies 

19  SO  I’nton  Mfg  ... 

SI  40  Do.,  pref . 

15  Paul  Service  Stores.  . 

55  $.3  (H)  penmans*  Limiteil . 

142  it)  00  Do.,  pn'f . 

.  25  Peoples'  CiX'dit . 

25  $1  50  Photo  Fngravers . 

23.*^  $2  00  Powcl  River.  . . 

12*  •  Int.  i’ower  ('orp . 

104  S(5  00  Do.,  pref  . 

51  $.3  Ot)  Do..  2n)l  pref . 

9*2  Im.  Pressed  Metals . 

45*2  $4  00  Price  Bro.** . 

95  $4  00  Do,,  pret  . . 

10  *  2  60  Pro\  inrial ’l  rans|«ort, 

6*4  50  ihiriiy  Flour. . 

43  $3.50  Do.,  pref .  • 

16  $1  00  Quebec  Power. 

12*2  •  Que.  P.  Ar  P..  pnd .  .  .  . 

8  l(t  (hteiice  Teleplioiie.  .  . 

7  60  (^iiinte  Milk  .  “A" .  .  .  . 

3  Inl.  Do..  “IP'  . 

25  -V)  Regent  Knitting . 

$I  tiO  I)o..  pref .  .  . . 

lt>*4  $I  00  Heilman’s.  }.>ivf . . 

14  .  Do.,  torn . 

14  -Int.  Reliance  Grain . 

5*  2  tiO  Renfrew  'I'extiles  ... 

$1  10  Renold'CoN entry  .... 

27  $2  00  Riverside  Silk.  *'A'  .  . 

13*  •  !nt.  Do..  “B” .  . 

38*4  52.00  RoUrtMin  1M< 

$2  .50  Do..  pn*f . 

10  .40  Robinson  ('oiton . 

9’*  .80  Rotiinson  Litth' . 

.  "  $1  t)0  Do..  "A”  . 

t»j4  t’ld  Holland  Pa|)er . 

6.5  $4  25  IX).,  pnd . 

t»  Int.  Royaiite  Oil  ... 
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$7  (M)  Do..|*n‘f . 
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4  .  St.  LawreiH'e  <  *cip. 

17  $2  fit)  Do..  1st  pref . 

9  75  Do.,  2nd  pief  . .  . 

20  fi.tiO  '■'i  Law.  Flour  MilN 

143*4  $7  00  Do.,  pref . 

70?4  $f>  (M>  St.  Law.  IV.  r'rel. 

;9>$4  $2.40  Do.,  2nd  pref . 

9*4  Int.  Sangaino . 

...  Sarnia  Bridge . 

H?*  80  Scariea.  “A  ’ . 

$1  00  Scythes . 

.  *  $I  2.5  i>o. ,  pret . 

22*'4  $1  20  .•shaw .  Water  At  Powei 

45*'2  $2  Ot)  Do.,  pref . 

11*4  Siiea's  Brew 

L5  >Sti  Slieiwin  Williams  . 

1.30  17  , (H>  Do.;  pref  .  . . 

15*  .  $i  .W  Sh'kh'  Breweries. . . . . 

15*8  $100  Do.,V.T . 

I!*^  ftO  y^ilknft 

31*1  $2  00  Dii.f.pret  . . 

S*4  60  SiiverwiH'd  IHiiry . . 

5^4  Jnt.  l)o.,'‘B" . 

$.5  (K)  Do.,  pref  . 


21 H  *8 
31 H  J  h 


20*2  19H  20*4 

102'^  102*2  102.*j 

17*4  17*4  17.*i 


5H  .5»ii 
VJh  I9f4  -  I  * 
lllf^  lll*s  —  * 


6*t.  6*t 

26*4  26*2 

102*.  102*4 


109*2  109’ 

53  .53 

12*4  11* 


i  Aluiiiiniuiii  .  2.00 

I  liio.,  Kxtra  .  2.G5 

Bathurst*  “A**  1*50 

Inc.,  Extra  .  1^-25 

:  B.  C.  Power,  “A**  .  .  1.60 

'  British  .Vniericaii  011  1.60 
Brazilian  Traction  . .  2.0tl 

Bell  Telephone  .  2.00 

'  lieldlng  tortlceJll  .  G.OO 
I  Bulltling  Products  ..  1.00 

;  Gan.  Breweries  .  2.00 

'  Gan,  Bronze  .  .  .  1.24 

{  Gan.  (ielaiiese  . •  1«40 

t.aii.  Converters.  “A**  .75 

Can.  Cottons  .  2.20 

I  Inc..  Extra  .  2.80 

Gan.  .1  l>oin.  S’ugar  1.00 

,  Can.  Forging,  “A  *  ..  1.50 

Gan.  Foreign  Inv.  3.00 

Gan.  Malting  .  .  2.00 

I  Inc.,  E.xtra  . 2.50 

,  (!aii.  Steamships  ,  .  1.00 

i  Can.  Vinegars  .  JIO 

Inc..  Extra  .  . .  • . .  .95 

f^an.  Westinghouse  ..  2.00 

■  Gon.  (ilass  .  .  1.50 

j  Gons.  Smelters  .  3. IK) 

Inc..  Extra  .  11. oo 

('(K’kshutt  . .80 

Grown  Cork  .  2.00 

Dom.  Bridge  .  1.20 

Ine.,  Extra  ......  2.20 

Dom.  I'oundrie.s  ..*•  1.40 

:  Dom.  (ilass  .  . .  1.00 

Ine.,  Extra  2.0(1 

•  Dom.  Textile  . 00 

Ine.,  E.xtra  .  2.00 

Famous  Players  .  1.00 

Foundation  . .  1.40 

Ine..  Extra  .  1.90 

Hudson  Bay  .  5.00 

Imperial  Dll  . 50 

Imperial  Tobacco . 50 

Ine.,  Extra  .00 

International  (!oal  2.00 

•i'int.  Niekel  ...  1.00 

Ine.,  Extra  ...  2.00 

ltd.  Pete  50 

leUke  »»f  the  Woods  •  1.00 

l.abatt  1.00 

l.aiig.  J.  A .  1.00 

I  Laura  Secord . 80 

'  Muclareii  Paper  .  2.00 

Ine..  Extra  .  2.Z5 

I  Molsoii  LOO 

Ine.,  Extra  1.7.5 

National  Bieweries  2.0t» 

National  Steel  I'.ar  1.50 

Ine..  Extra  .  2.0(1 

Noraiida  .  4.00 

Ogilvie  . 1.00 

,  Ontario  Steel  .  .  2.0(» 

Ottawa  L.  H.  itfe  P.  .Oo 

Penmans  3.li0 

Powell  River  .  2.00 

'  Price  Bros.  .  4.(M» 

Duebee  Power  •  •  1.00 

j  St.  Lawrenee  Flour  1.60 
j  .SViaw  inlgan  .  .  1.20 

Steel  of  G.anada  ....  3.00 

Inc.,  Extra  4.00 

i  Southam  t  oo 

Southern  Gan.  l*ower  1.20 

\VabasRo  1.00 

Walker  G  xiderliaiis  2.10 

Wllsil  LOO 


52  3.85 

52  5.07 

22  0.82 
22  10.22 
28  5.71 

20*^  3.78 

19  10.53 

42');  4.08 


1064(1 

I  1 '>«(■* 
1  10.-. 
J.MJ  ;  lu,-. 

!  lost.  . 


6.55  I  jooi; 
104». 


Low  Province —  Rnto  Due 

lUlA*  Dom.  of  Can.  3  .1  U15 

Dom.  of  Fail.  H.  3*>*  F  .A 

lOO  Dom.  <if  Gail.  C.  D.  (I),  F  A 

1U2  D<jni.  ol  Gall,  ...  3  .M 

lUUVi  Dom.  of  Gan .  3  J  D 

102Vi  Dom.  of  Gan .  3  .\I  N 

lOO'-k  Dora,  of  Gan .  3  M  N 

100->i  Dora,  of  Gan .  3  J  D 

lUO  Dom.  of  Gan .  .M  N 

Dom.  of  Gan .  3  J  J 

•.'tfi.j  Dom.  of  Gan .  .(  J  D 

Kill'.  Dom.  of  Gan .  J  D 

67').  Dom.  of  Gan.  ,...  3  M  .S15 

160  Dom.  "of  Gan.  3  F  .A 

lUO  Doni.  of  Gan.  .  3  .M  N 

99%  Dom.  of  Gan .  1%  M  N 

100  Dom.  of  Can.  3  M  S 


Matnrity  Bid 

Ju  15.  50-51  101% 

Feb.  I.  1950  100% 

Feb.  1.  51-52  103 

Mar.  1,  52-54  103% 

jn.  1,  50-55  100% 

.Vov.  1,  53-56  103% 

Mar.  1,  1957  102% 

Ju.  1.  53-58  1  02% 

Nov.  1,  4'J-59  100 

Jan*  1.  56-59  103 

Ju.  1.  57-60  102'% 

Ju.  1.  56-66  103i% 

I’erpetual  101% 

Feb.  1,  1962  1  02% 

Apr.  1.  1963  102% 

Nov.  1,  1950  100 

Sept.  1,  61-66  99% 


Railway  and  Navigation  Bonds 


6.66 

193 

97*” 

Gall.  Sl(.i.iiisliipx 

3'j  M  si;, 

Mar. 

15, 

1957 

100 

7.91 

199 

97*-.j 

Gan.  .SIraiiixhii.s  . . 

4  G  1)1.5 

Dec. 

l.'i. 

1966 

110 

4.17 

,  102 

*01  *H 

Gall.  I’acific  BI.X’  . . 

F  A  1.5 

Jeb. 

15, 

l'J51 

101% 

6.12 

;  132 

194 

G.  I>.  IG,  4  I’rrii.  . 

169 

■2.'J2 

127’'*4 

194*2 

G  N.  B  (I).  (..(  .. 

1%  MSGXL 

(  Sent. 

1, 

1951 

lll’v 

16.31 

:  135’*$ 

11ft*4 

G.  N.  H.  (U.  G.l  . 

4‘,  JDI.SGXLJu. 

15, 

1955 

122 

5.82 

1  128*.;^ 

193 

G.  X.  B.  (1).  G.l  , 

.5'i  AOI  GNL  Oct. 

1. 

1969 

115 

5.11 

1  19|i.^ 

191% 

i:.  X.  It.  (1).  G.l  .. 

3  JJI5  C 

Jan. 

•5. 

1959 

101<4 

3.07 

;  101% 

99% 

G.  N.  B.  (1).  G.l  .. 

3  jj;t  C 

Jan. 

.3, 

1966 

161", 

5.64 

,  100 

99 

G.  X.  IG  (I).  G.l  .. 

2%  .M-SI5  C 

Sept. 

15, 

I!t69 

99.t, 

nlOO'j  . 

S  6.5  8  '.10 
in'a  10% 


I  K.3'  '  1110'..  SI  2. 

.%>.-.4  I  10  4 

,-i!K)  I  2,7  17  $2  1.1 

1.770  14).  "  '• 


2.7*4  22%  SI  20  .-(h, 
48',  4.7 '-2  $2  (_)(_)  1 


15'8  si  0" 
11*4  60 

31 '2  S2  0(1 
S'.  00 


W'J  20' 

14)2  14'. ■ 


<18%  . 

3  3 

l‘J)i  19% 
14^  14(5 
7  7)4 


540  a44 

525)4  o27)4 
22  21)4  22 

35  34  35 


6)4  6)2  • .  ■ . 

9)4  10  +  it 

a62 

.38)4  33)4  +  % 


11%  8)t  $l’0O  Cara  Ind.  Alcohol.  "A".  10% 


12 

10 

116 

no 

40 

30 

15 

7% 

‘e 

11% 

8 

8% 

5 

10 

7, 

8 

17'-; 

is 

1  .50 

1.25 

»4 

2H 

.25 

.25 

.20 

40 

32 

8  $1.00  Do.,‘'B".. .  9%  9 

19)4  Int.  Can.  Induatnes .  23  22)4 

70  $7  .00  Do.,  pref  .  . . il78 

60  Int.  Can.  Ingeraoll.........  68  b8 

3  ....  Can.  Int.  Invest.  Truat.  5  o 

88  Int.  Do.,  pref .  ■■ 

22)4  Int.  Can.LiW..  . . 

24  $1.00  Can.  Locomotive. .  29^2  28 

00  .04  Canadian  Marconi .  ^ 

i2H  so  Can.  Oil  Ck).... .  15)4  14% 

41  $8.00  . 

95  $5.00  Do.,  5^  pref .  100)4  100), 

80  $4.00  Do.,4rrPref fO  80 

11)4  Int.  Can.  Pae.  RIy . 

.00  ....  Can.  P.  A  P.  Invest.. . .51^5  al .75 

'q  ....  Do.,  pref . 

19),'  $1.50  Cara  Silks  Prod .  521%  a22 

60  ....  Can.  Vickers..........  89  81 

$1.25  Can. Wallpaper.  A  ...  512%  <il.> 

15  $1.25  Do.,"B'’ .  M2)4  olO 

3  .40  C.W.  Lumber .  3)  -2  3H 

55%  47  $2.00  Can.  Weatinghouse . . . .  o5H  o3/* 

26  23)4  $150  Can.V^B.  Boxct.  A  26  28 

-  7  Int.  CardyCorp.,_  A  .  8  7)4 

10  .80  Caaaidy'sLtd . 

10  $7  .00  Do.,  pref I'D?  <>132)4 

30  Int.  Catelti  Food  Pr<>d 40  40 

.75  Do.,pref . . 


11%  8 
23  19)4 

178)4  170 
81  60 
5  3 

101  88 
34  22)4 

36)4  24 
2.00  1.00 
15)4  12)4 
149)4  141 
101  96 

8.7  80 

17)4  1U< 
2.00  1. 00 


<il3)4  .  .  .33  .27 

9)4  10)4  +  1  ASSii  26  21 

9  9)4  -f  )4  1000  101)4  99)4 


23  )s  23)4  -f-  )4 


27)4  19)'>  11.50  Ind.  Acceptance,  “A”. .  27%  26  26)4  4- 

99  <JI>)''i  15  00  Do.,  pref.. .  98  98  98 

86  83)j  $4  25  Do.,  pref .  n83  ^ 

27)4  Int.  Do.,  pref.  mew)  .  27';;  2.  -r 

8)j  7  50  Ingersoll-Machine .  57)4  /®7);j 

9  7)*  .40  Inglis.Iohn .  7),  ^  Tit  '' t 

.15  .  .  Intercity  Baking .  15  14);  14';;  ■ 

425  1  8)4  4  Int.  Int.  Bronze  Powders. . .  56  nT}  -> 

....  24  15)a  $1  50  Do.,i>ref .  17)4  16);  *7  — 

180  30)4  20  Int.  Intercolonial  Coal .  30  30  39  -f- 

_  122  120  $8  00  Do,,  pref . 5101  <;121 

. .  .  .  .33  .  27  Int.  Int.  Coal  A  Coke . 21  «  29 

26  21  $1.60  Inter.  Metal  Ind.,  "A”.  25  24  24%  -r 

101)4  99)4  $4  50  Do..  "A”  pref .  101 '-4  101)4  101'-;  -f 

105)4  99  $4  00  Inter.  Milling,  4%  pref.  599'4<il0.7 

36  29  $1.60  Inter.  Nickel .  33%  32(4  -'>3  — 

150  143  $7.00  Dc;.,  prof .  1.70  149';  150  t 

914  8  .  ..  Int.  Paint.. .  M  <j7 

26)4  22  $I  20  Do.,  pref .  22  22  22 


.  29)4  28  29  -i-  1  755  110)4  98 

.  1.95  1.75  1.90  -f.Oo  3760  13  7 

.  15)4  14)4  15)4  +  1%  1615  59)4  43 

.5145  al.70  .  17%  13 

.  100)4  100)4  100)4  —  %  15  9)4  S 

.80  80  80  ....  5  52  49 

.  16  15%  15%  +  H  16192 


1750  105)4  99  $4  00  Inter.  Millii 

....  36  29  $1.60  Inter.  Nick; 

20  150  143  $7.00  Do.,  pref 

100  9(4  8  ....  Int.  Paint.'<. 

....  26%  22  $1  20  Do.,  pref 

108  71%  43)4  $4.00  Int.  Pu|-er. 

755  110)4  98  $4  00  Do.,  pref 


7  .50  Int.  Pete . 

43  Int.  Inter.  Power  . 

13)4  $I  00  Intern.  Utilities . 

S  Int.  Inv.  Faundation . 

49  $3.00  Do.,  pref . 

$1.00  Jamaica  Pnb.  Service. 

$7  00  Do.,  pref . 

13'4  .80  Journal  Pub.  Co . 


. .  71)4  (i7’4  09' 

..5110  0112)2 

..  10)2  9)4  9) 


75  11 

H  15902  I 


512  «I2'2  .. 

<1110 

13)4  13%  13% 


55)4  53)4  53)4  —  1)2 

26  28  26  .... 


35  25  $2  00  Kelvinator . 

04  i<j  $1  00  Labatt's . 

29  22)4  $1.60  Lake  of  Woodn. . . , 

ICO  142)4  $7.00  Do.,  pref . 

9)2  7 ' 2  ■  Lambert  Alf . 

19)4  16)4  $1.00  IjingASona . 

52 '4  45  $3  00  Langley  Ltd.,  pref. 


9  7% 

9  7% 

6  1.90 

Tii-  SH 

12  7% 

..70  .30 

16  16 
29)4  24 
123  81 


.75  Do..jpref . . 

.30  Oltic  Knitting .  7% 

Int.  Chatco  Steel .  58% 

.50  ^..pref .  56% 

Int.  Chateau-Cai. . . . .  •  ■ ,  ^ 

_  Circle  Bar  Knitting -  57'% 

$1.00  Do.,  “A” .  513% 

Int.  Ciniano.com .  OM) 

'!1S  IS 

....  Do.,"B'’ . 5  20 

....  Do.,  pref .  33)4 

....  Cochrane-Dunlop .  57)4 

.80  Do.,  “A” .  514 

$1  20  Do.,  pref .  523% 

.80  Coekshutt  Plow .  14% 

Int.  Collingwood  Term .  57% 

Int.  Do.,  pref .  47 

.20  Com.  Alcohol .  3% 

.40  Do.,  pref .  4)-2 

Int.  Cone.  Bakeries .  10% 

....  Con.  Div.  Sec . 40 

$1.00  Do.,  pref .  15)4 

$2.00  Cons.  Lithograph .  25 

$3.00  Cona.  Min.  A  Smelt. . . .  103 


.  ..  08% . 

,  57'%  aO 
.  513'4  ulfi 
.  5.60  ol.OO 

.  52%  o3)4  . .  .  • 

.  2)4  2>li  2)2  -f  Jh 

.6.20  <1.30  .... 

.  33)4  33%  33)4  +  Ih 

.  57(4  08 

.  514  <iI4)4  .. 

.  623%  a25  . .  • 

.  14%  13%  14  +  .% 

.  57%  o9 

.57  <i9  ■ .  ■ 

.3)4-3  3  —  % 

.  4)-i  4)4  4%  +  h 

.10%  10%  10% 


.. ..  16  13 

200  19)4  18 

....  10)4  i0)4 

40  22 

....  *14%  .. 

....  14)2  10> 


.80  Laura  S<»cord .  15 

SI  00  Law’son  A  Jones,  “A". .  M7 

Do.."B” .  610 

Int.  T-iCgare,  pref .  622 

.20  i|evy  Bros .  65 

11.00  Lewis  Bros .  611 

.  Lindsay. C.W .  610 

Int.  Do.,  pref . 6110 


18  18  18 

50  50  50 

15  UH  15 

617.«2  rtlO’i  .. 
610H  al0}'2  •• 
622 


9.)  J-.!  IXI  Ut)..  imu  .  '.nt  .nj 

I  21*  -»  10*4  $1  20  aV  Snii.s .  f?20 

I  100  '  07*-4{  S5  (X)  Do. .pud... .  61«i’4  <jI0O 

1  30  22  $2  00  .''jinpson ,  27  25 

!  27  21  $1.00  J)o.,“B  .  27  24* 

i  99*2  9.3  $4  rX)  D<%.prol .  09  0t“>> 

20*4  17  $l.(K)  .^oulhaiuCo  _  .  20  20 

19*.  17  $1.20  Southern  (on.  Bow  tr  19  18’ 

113  108  $6.00  l)o..prtd .  113  112* 

3336ft!  4g  38  .  .S<nitlini(»unt .  14  42 

i-75l  !  91  '  40  Slanilard  ('heniual .  K*^  8 

►  <10  78  $5  00  Do.,  pnd .  68t)  «IX) 

i  1ft  .Standard  riny  . 

ll*i  7*4  $14)0  Stamlard  lining  .  12*8  H* 

24  18*2  $2.25  Do.,  Ill  of  .  24  23* 

I  ,"i  4  40  .^tancl.  Radio  ,  1*4  4 

I  tldd  7  t'O  Stanlov  Brock,  ’.A  '  8  7? 

r,  4* 2  Do.;  ■  B“ .  /4*4  rfti 

►  lU  13  80  .Stodiimn  Bros  .  15  15 

00  78  $300  of  Canada  4..  90  88 

•  88  78*4  $3  00  T)o..prtd . 88  ^7 

I  10  .  Sterling  Coat  ...  68  nlO 

.1*2  50  ,Sf ovel.-prt'f ...  5  5 

C  17*  16*]  $1.50  Stow  ell  Sen-w,  “.V’.  617 

it  Do.,  “B  V  .  63 

I  47*4  42  $2  50  Sujierte.st  Beto .  . .  tfi.’  .-  4t» 

I  31  2l»‘j  $1  Ob  'I'ainblyn  Ltd .  31  -30 

'  I  52  50  '  $2  00  Do.,  prtd. .  .  651 

'  31;  Tlieatn*  Brop .  64  t>5 

16*’2  12  II  00  Thrift  .stores . 612  ul-D 

I  97j^  K>  ■  .50  'i'jp  Top  ( ’annei> .  uJO 

•  j  22  17  -ftO  Tip ’I'op  Tailors .  17*2  l~* 

7  4*4  .40  'Tookes  Bros .  64‘-> 

•  11  9*4  ftO  Toronto  Elevators.  .  .  .  10*.  10* 

M  22*8  17  Int.  'Traders’ Fin.,  “A". .  22''.«  21* 

i  30  17';  Int.  Do.,  “B  ' .  23'i  22* 

'  92  90  $4  50  Do.,  pref  .  691  «J0I 

I  6.5  .1.%  .  Trnn.H-Televi.sion  20  20 

**170  155  $7  00  'Tucketts  Tobao’o.  I'lel.  107  107 

►  I  8*%  r,  Int.  Twin  City .  8*2  8’ 

*12*2  12  $2.50  Do.,  pref . . 

15^4  8?8  -50  rnion(las('o . ^  14  13J- 

37  30  Int.  Cnit.  Aninw)inent.«.“.A’'.  6.32*4 

.  28  lt*t-  Do.,  “B"  ..  ..  625 

31  25*4  $1  50  United  Corp. . ’'.V  . .  .  30  2{t* 

I  24H  17  $1  00  Do..  “B” .  24  23* 

•  25  21  Int.  United  Distillci.  625  </27 

55  47  $3  00  I’nited  Fuel,  “A  -  .55  54 

.23  17  ...  l>o..  "H’’ .  23  22 

oj  JU  ...  United  8ec .  JO  10 

7ig  .)*4  Int,  UnitOil  Steel .  0*4  (i* 

'  28  24  $1  00  Viati  Lt<l .  28  28 

'  101  $5  00  Do.,  pref . 6101 

'  21  17  $1  Virginia  Dare .  618?^4  oI9 

lOl*  I3’i  $1  00  Wahasso  Cottons .  13*2 

33  23?4  $2  00  Walker  (Hiram)  (LAW.  33  32* 

111.  6  SO  Waterous  Ltd .  ft  (> 

14  II  80  Do.,  “A” .  611  nI2 

1.50  70  •  We.stern  drain . .  1  00  .70 

Of.  22  Western  (I rocer .  25  25 


100 

15H  13H 


6V4 

61.60  o3.00 
8M  8?, 
618 


lOU  13W  SI  .00  Consol.  Pai)er  (7orp. . . .  19^8 

QxJ  6  .65  Cons.  Press,  “A” .  6^' 

2W1.60  Int.  . 61.60 

42*!^  8  Int.  Cons.  Textile  Mills. .. .  8^g 

19  ■  18  $1.00  Do.,  pref  . .  M8 

156  149  $8.00  ConeumersOM .  IM 

.30  21  $1.50  ConsumeraGlara .  25 

'•>]  17  $1  M  Corrugated  Paper,  com.  21 

100  $0  00  Corr.  Paiier  Box,  pref. .  595 

15)4  13%  .80  Coe.  Imperial  Milla -  14 

6  SH  50  Craig  Bit.. .  o% 

g%  ..  .50  Do.,  pref .  8% 

7j2  6  40  Crain  Ltd - ........  56)i 

38'  34  $2.00  ()rownCorkA?eal....  .. 

52  45)i  $4  00  Crowa  Neat  Coal .  50); 

31%  29%  $1.00  D^dAFrere."A”...  .  ^ , 


.40  .40 

15).^  15% 
25  25 

100  100 
18%  18% 
6)i  6% 


1  15%  10'-; 

....  25  11  u  8 

1%  .■)279  8%  17 

..  .  18^2  ,a,J  17’.: 
*4  17o  22%  15’; 

MA  27’;  23 


31)4  2H%  $1.00  Loblaw  ,  “.A” . 

32  '  27  $1  00  Do.,"B'’ . 

75  70  $4  00  Loews  Ttieatrea,  pref.. . 

7%  ,)  .60  London  Hosiery . 

lli<;  9  .80  Do.,  "A" . 

16)^  13%  $1  00  Lowney’aLtd . 

9)t  8  .00  McCabe  Grain,  "A". . . 

7%  6%  .40  Do.,  "B" . 

s'  ..  MacKinnon  Steel . 

90  $.;.00  Do.,  pref . 

-  39)i  32  $2  .00  MacLaren  P.  A  P . 

...  10  8  .50  MacMillan.  "A” . 

1850  7  %  0  50  Do. .  "B” . 

•5®  19%  14)'.;  Int.  Mailman  Corp . 

200  95J.j  91%  $5.00  Do.,  pref . 

0  102  94)  ;  $6  00  Manitoba  SuKnr . 


31))  30).)  31%: 
31'%  31%  31% 


14  %'  4-  % 

9%  -t-  % 


24)-)  24%  -I- 


50%  50)) 
a30 


M  20)>:  $150  Davis  Leather,  ".A" -  22%  22  22) 

qu  eU  .70  Do..  “B” .  8H  8H 

23'  16  '  Int.  DeHaWIIand .  614  n.O  .. 

11*^  55lj  Int.  Disher  Steel .  ” 

24)i  22')  Int.  Do.,  pref . ib 

19’-)  14)4  $1  00  Diatillers-Seagrama , 


8%  8%  8) 

514  <i20 

610%  al0%  .. 
620  o24)i;  . . 

19%  18%  19 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Off 

Acadia  Apts..  Gom.  . .  12.00 


BITieC  Comraercial  Life  . 

Kl  I IB9  Cimfcderatlon  Life  . 

Cons.  Div.  Stand.  See,  Pfd. 
Co.  Inc.)  Continental  Life 

.  Crown  l.ife 

Bid  Offer  Cuban  Canadian  Sugar 

!•>  00  . .  Detroit  Inter.  Bri<ige  .  . . . 

10.2,5  11.60  Dom.  of  Can.  Gen.  Ins.  .. 


Anglo  Can  'lei  “A”  Coni.  10.‘2,5  11.60  Dora,  ol  Gan.  lien. 

Anglo  uan.  rei.,  on  66  21  00  llover  Industries 

BC  Car  .:  8^00  sToS  Dunlop  Tire.  Pref. 

B  F  (iSdrich  !  ] . .  i .  17.00  18.00  Eastern  BuEeries 

Brinton  Peter  Carpet  96.0(1  I  E"iipire  Life’,'’'25<7c  Pdi  i, 

Brllish  American  Assce  <2.  'I  '  1  p"  11  packers  Coin  ... 

::::  !  :  .);;iP5.K  ■ 

S  Ji?  c,. 


B.C.  JJngar  . 

B.  F.  Goodrich  , .  17.00 

Brinton  Peter  Carpet  96.(^f 

British  American  Assce  <2.(11 

Brock  vine  Trust  .  01.!  O 

Can.  (ien.  Investment  ....  K'.J.j 
Can.  Investment  Fund  ....  4.8. 

Can.  Investors  .  .  '..it 

Can.  Life  .  ‘'I?'?! 

Con.  Motor  Lamp  .  11-5| 

Can.  Starch.  Com .  8.n( 

Can.  Indemnity  .  jO-O! 

Can.  Fire  Insurai’ce  .  l“-0( 

Can.  West.  Nat.  Gas  .  6'.0( 

Can.  West  Nat.  Gas..  Pfil.  '8.". 
Canilal  Wire  Cloth.  Pfd. 

Cawihra  Ant..  Cnile  .  1  '.O' 

A.  W.  Chase.  Units  .  5.3. 0( 

City  Gas  A  E.,  Com .  12' 

Cidonial  Steamships  .  HO.''' 

Cemmereial  Fioanca  .  17.0i 


515.06  330.00  |  Gall  Brass,  t.om . 

11..50  .  .  Goderich  Elevator  .... 
8.00  9.00  I  Great  West  Life  ..... 

16.00  _ I  Guarantee  Co.  of  N.  .M 

19.00  21.00  I  Guardian  Realty.  Pref. 

61.60  _ I  Halifax  Insurance  . 

'8.*’.'i  19.23  '  Homewimd 

;'".on  ..  j  llvliin.|  Di.b'v  Pref.  ... 

'  Imperial  Life  . 

5.3.60  .'lO.nO  ,  ' . .  '  "•■ll.  P'ef. 

1  2.'.  2..'in  I  fnt.  H'lldlngs  . 

116.00  122.00  1  l-aiiilit<in  Goan  . 

17.00  ...  Loblaws  Inc . 


8 

ft 

15% 

10*  i  1 

98 

90*2  1 

12'; 

li 

7% 

ok* 

1.25 

.50 

17)) 

1ft  1 

1.55 

95 

22  )i 

12%  i 

100 

.  .  1 

20 

17’)  i 

1.5 

12)) 

18 

14))  1 

5') 

4 

43% 

33  1 

14 

9!j  i 

'J5 

91  I 

.20 

23)) 

i7  1 

9.00 

l‘J5.60 

15.60 

18.00 

44.00 

320.00 

18.00 

19.50 

200.00 

230.00 

9.7.5 

10.56 

25.00 

26.06 

2.00 

3.50 

2 '.no 

23.00 

17.00 

19,0.' 

5  on 

41.00 

103^00 

.60 

SO'.uO 

15.00 

I6..56 

4.35.00 

465.00 

385.00 

415.00 

.51.00 

1 1 .60 

lil'.OO 

167.00 

.',5.00 

33"  .“'* 

:ifi5  00 

ir‘'"o 

7.2.5 

.3.2.5 

lilt.  .Maple  lx;af  Garilens. . .  615 
Int.  Maple  Li-af  Milling.  .  .  10 

'  .80  Maritime  Tei  A  Tei .  .  .  18)) 

.70  Do..pIbf .  618)4 

$1.00  Massey  Harris .  21% 

11.25  Do.,  pref .  25'% 

Inl.  Maxwell  Ltd .  7''4 

$100  McColl-Krontenac .  14 

$4  00  Do.,  pref .  'JO)) 

.  .  Mclehers . 

.60  Do.,  pref . .  11 

60  Mercury  Mills .  6.'4 

Int.  Mica  Co .  1  20 

$1  00  Midland  A  Pacific .  16% 

Int.  Milton  Brick .  1.25 


$1  00  Mitciieli.  Robert . 

Int.  51o<lern  Container . 

$1  00  Do.,  pref . 

.50  Motiern  Tool . 

SI  00  Molson’s  Breweries. . . . 

$1  00  Monarch  Knitting . 

$4  50  Do.,  pref . 

Montreal  Island  Power. 
$1  20  Mont.  Locomotive . 


lih  14  UK  “b 

9%  9%  9%  ■) 

67  olO 

67% . 

690 

35))  34))  35%  +  1 

9  8%  8%  + 

7%  6)';  7)4'  + 

616  al7 

<i95 

101  100  100 

615  <il6%  .. 

10  10  10  1- 

18))  18%  18))  — 
618))  .. 

21%  20’)  20)4  — 

25'%  25  25 

7'i  7%  7)4' 


29 

$2  00 

Do.,  "A" . 

632!, 

/i35 

29 

$1  40 
$7  00 

Do.,  pref . 

West.  Kootenay,  pref. 

6170 

a'M't 

36*2 

$2  00 

Westoel  Prod . 

49 

43*4 

48 

20*2 

$1  00 

\\  oston'K . 

24)-) 

24 

24 

ilO'; 

$4  .50 

Do.,  pref . 

99% 

97 

99% 

17*2 

$1  (K) 

Wilsil  Ltd . 

I8'i 

18*4 

18)) 

-r 

11 

.00 

Milson.  J.  C- . 

Ml 

<111*2 

Windsor  Hotel . 

13 

13 

i3 

27'.;' 

Int. 

WinniiieK  Electrie. 

.'(O); 

:i3'; 

35 

-r 

97 

$.5  (M) 

Do.,  pref . . 

99 

<‘8'; 

99 

HO 

$7  00 

Wootl,  Alex.  Sc  J..  prri. 

115 

115 

115 

25 

$2  00 

Woods  Mfg.  Co.,  com. 

525 

n30 

18 

$1  60 

WfK)l  Combiner . 

5J5 

a]8 

ftk 

40 

York  Knitting,  “A'  .. . 

ft  *4 

ft  *4 

1  )4 

39  $200 

27(4  $1..>0 


Do.,  ' 
$2.00  Zeilers. 


Do.,  6%  prof  . . 
Do..  O'.t  pref. . . 


BANK 
20  *i 

20 

80 

Canadieime  Nat. . . . 

..  20’) 

20) 

20); 

25*4 

22)i 

80 

Commerce . 

..  2.5)-, 

25 

251'4 

271a' 

23); 

$1 .00 

Dominion . 

. .  27 

26  Js 

27 

-f  *2 

32 

27*2 

$1  20 

Jiiil'eriul . . 

..  32 

31  *4 

32 

24*4 

.80 

Montreal. . . . 

. .  27 1 4 

2(i)4 

2« 

38 

34 

$1 .20 

Nova  Scotia . 

. .  37)4 

37 

37 '  i 

— -  fli 

26') 

24% 

$1 00 

Royal . . 

..  26'; 

25  t'H 

2ft 

38 

35 

$1 .20 

'loronio . 

. .  .>8 

of  *4 

oW 

1  20  1  20  —.05 

16)4  16%  +  ) 

1  20  1.25  +.05 

16  10)4  +  ) 


KXX)  LOANS  and  IRlsIS 
130  195  186  $8  (K)  Can.  I’erinancnt . . . 

2200  210  201  $800  Central  Can.  Loan. 

3519  28);  27))  $1  00  Chartered  Trust , 

117  114  $5  00  Crow  n  Trust . 

46  .38  Int.  Fcon.  Invest  . 

117  110  $5.00  Huron  A  Erie 

5()  22  20')  $I  00  Do..  20  p.c.  paid. 


<J71  29  2.1 

100  125);  .. 

,  . .  I  169  l.''>8 

I  102  100 

liao  b— Bid. 


i  McCarthy  Mill,  “A”  . . 

.McCarthy  Mill.  “B”  .... 
'  Maimfuctiirers  Life  .... 

.Midland  Prop.  . 

I  Monarch  Life  . 

Montreal  C.  A  1).  Bank 


Mtge  Discount  Units 


Pacific  Coast  Term 
Paramount  Oshawa.  1 
IVlIcr  Hrewliig,  Com. 


Sawyer  Massey  . 

Sellierling  Rubber.  Coin. 
;  Sovereign  l.ife.  25%.  Pd. 


7.25  8.25  I  Victoria  Trust 

2.25  3.25  Waterloo  Mfg..  Com. 
210.06  ,"65.60  I  Western  .As.sec.,  Coin. 

20.66  i  SVesterii  Assce.  Prel. 

123316  .  .  Western  Grain,  Ctiiii. 

41.06  43.00  ;  Western  Grain,  Pref. 

97.00  I  Western  Life 

23.00  . .  i  Western  Stockyards  . 


M  00  Do. .  20  p.c.  paid.  ..  621). 

$2  00  Monarch  Zilortp  .  /.S*. 

$I  .00  Nut.  I'rusl. . . .  28 

$5.00  Ont.  Loen . 6123';  cl 

$7  .00  'I'oronto  (ien.  Trust.. .  .6167  al 
$5.00  'Foronto  Mortgaac  ...6102 

—Ask.  •  Int. — Interim  dividend. 


.  I  Coastal  . 

7.25  I  command 
. .  I  Commoil 

Commonwealth 
2.60  '  Dalhonsie 


'-1048  Onotatious. 


22.110  24.00  I  Davie 


97.00 

23.00 

2.25  .... 

60.00 

11.25  12.50 


ir...5n  17.00 

16.00  17.60 


I  Decalta  . 

I  l.jisi-Gr.'.st 

Western  Stockyards.  Pref.  22.00  1  Easl-I.edue 

York  'Trading  .  10.50  !  I-Molhllls  .  .. 

- - -  ;  Globe  Oil  .  . 

'  (ircjisc  .  . 

WESTERN  OIL 
OUOTATIONS  I'',"' 

•  .  Lcdiu*  i.aliiiar 

(Supplied  by  Richardson  &  Sons)  Lrduc  Ouis. 

(Quotas  In  cents  I  I  ! " '  ** 


ijl  Provincial  and  Manicipal  Bonds 

5.71  ; 

4.44  i  Tht  following  ijuutations  are  furnished  by  Tho  Investment  Dealers'  AssociaUon 
6.67  af  Canada 


45  4.4 1 

16',.;  5.71  ; 

45  4.44  i  Tht  f 

15  6.67 

27  Vi  5.91  ■ 

27%  6.01  Bid 

46  16.87  i  10,3. 50 

lOV;  2..'.6  100.00 

14  3.57  115.110 

1 1  4.25  ,  130.00 

28  7.14  I  102..-,(l 


Asked  Province 
86.60  zAlbertu 
88.00  -Vlbcrta 


3.57  115.00  105.50  British  (.nlumbia 

4.25,130.00  129.00  British  Columbia  ..  . 

7.14  I  102.50  97.00  British  Goliimidu 

4.77  93.50  9.3. (Ml  Manitoba 

5,97  Ilt2.00  91.00  New  Brimswick  .  .. 

5.00  130.50  111.00  xNew  Brunswick 

5.92  118.00  98.00  Nova  ScoGa  _ 

5.26  I  109.00  loO.OO  Ontario  . 

5..56  '  130.00  117.50  Ontario  . 

5.3.3  I  100.00  91.00  Ontario  . 

:,.88  ;  100.00  91.00  Ont.  llydro-Klicl.  I*. 

6.62  i  102.56  92.00  Prince  Eilward  Islantl 

2  41  115.00  106.66  Quebec 

4.27  103.56  98.0"  Qlleliec 

4.;il  101.75  8.3.56  Saskatebew  an  . 

7  32  i  114.59  89.00  Saskatchewan 


5.3.3  I  100.00 
.-,88  ;  100.00 
6.62  i  102.56 
2.41  115.00 

4  27  163.56 

4211  101. 75 


'’.‘•I  163. .lO  98.06  Gharlntletow  11 

J-fV  '  117.0(1  Itia.ikl  Halifax 

<11  IM.tiu  HKi.fto  Hull 

I  111.00  OH.OO  J.tviri  .  .  . 
’•1^  !  n.’i.OO  lo.'».00  Moiu'loti 

1-^^  lOl.iMI  .Moiiticnl  . 

101. 00  UHal^^a 

lo.‘)..’)0  100..')0  Uueboi* 

H. OO  !  (J7.50  Stt.aO  St.  Moiiirace 

I. 70  1  i:t0.ft0  1  Ift.tX)  St.  slohii  _ 

:i.'17  lOfiOO  'Three  Rivers 

4.49  14aT00  108.00  Vaiictuner 

.'isOft  lOfi.ftO  101.00  NVestniouiit  . 

ft.fifi  ;  99.00  8.'1.:.()  Wind.M.r 

7.10  Ida.Ot*  110.00  Wiimipcg  ... 


♦»d)ft  101 .00 
l0.'j..')0 
‘H.OO  !  97.50 
1.70  1  1:10.00 

d.'i7  urn  00 

4.49  14a3.00 


ft.fifi  ;  99.00 

7.10  135.00 


Maturity 

Bid 

Atked 

1 

June 

1964 

99.75 

102..',O 

1 

June 

1973 

198.50 

113.30 

1 

Sept. 

1953 

100.90 

100.00 

23 

Jail . 

19«;9 

130.09 

Llj.OO 

15 

Dee . 

19ft9 

98.50 

101..', 0 

15 

Dee 

l!M)(; 

93.50 

07.30 

1 

Mar. 

19ft  4 

91.50 

06.0(1 

15 

April 

19ftl 

119  (10 

124.00 

2 

Nov. 

1950 

99.90 

102.00 

1 

Sept. 

1955 

100.50 

103.:,0 

15 

.May 

191)7 

1311.00 

133.00 

15 

July 

1975 

9I..50 

o7d;o 

1 

(let. 

19(i8 

94.50 

07.30 

1 

May 

1958 

98.50 

101.30 

1 

Aug. 

19.')8 

108.00 

ni.oo 

1 

Feb 

19ft2 

99.99 

102.00 

1 

.Vug. 

P.MIft 

98.75 

101.73 

1 

Aug. 

1958 

191.5(1 

100.30 

1 

July 

1952 

99.90 

103.00 

1 

July 

1952 

193.90 

107. 00 

1 

May 

19.52 

193.50 

108.00 

1 

Mar. 

1954 

103.((0 

108.00 

2 

July 

1951 

105.00 

100.0(( 

1 

No\ . 

197  4 

91.90 

04. (HI 

1 

July 

19(;8 

19I.<*0 

103.00 

1 

Dot. 

195(1 

100.50 

ins.'.o 

3! 

Dee 

1977 

(85.90 

00.00 

15 

April 

1971 

121.50 

1'26.30 

1 

Nov. 

1950 

100.50 

103.30 

t 

April 

19ft5 

108.50 

113.30 

1 

31 

May 

195  4 

101.50 

103.30 

Dec 

1975 

8ft.50 

02.30 

1 

.April 

I9ftl 

121.00 

120.00 

7.00  175 

.*>.00  no 


7.00  108 

ft.  00  140 


\l>itii>i  ..  150 

Anglo  Canadian  ’J.:^5 

Reiding  UorticelR  . . .  7.00 

'Tan.  Bronze  ...  .^.00 

jUan.  Omen!  ..  .  L.'IO 

Uan.  Steamships  .  .  .  2.50 

Uan  ('otfoiis  s.  1.20 

Can.  Industries  7.00 

Can.  F'airbanks-Morse  ft. 00 

,  Dominion  (Hass  ....  1.40 

!  Doinininn  Textile  ....  7  00 

(ratineau  Bower  ,  5.00 

Creneral  Steel  Ware  .  5.00 
Howard  Smith.  Bref.  2.00 
I  Imp.  Tobacco  .  29.9c  7 

imn.  Tobacco.  Ba  l.Ofl  25 

I  Ind.  Acceptance  5.00  Oft 

*  Ee-ike  of  the  Woods  7.00  M7 

Massey-Harris  1.25  2.5 

National  Breweries  1.75 
Ogilvie  ....  7.00 

!  Dtlawn  Is.  H.  A  B.  5.0ti 

(  iVnmans  ft. (Ml 

Bower  Corporation  ft. 00 

Brice  Bros.  ..  4.00 

Sherwin  Williams  7.00 

Steel  of  Canada  .  .  3.00 

,  Inc.,  Extra  .,  4.00 

!  Southern  Can.  l*owei  ft  Ot* 

1  Ttickett  Tobacco  .  .  7.00 

West  Kootenay  Bower  7,00 


'  Bank  of  Commerce  .80 

Inc.,  Extra  1.00 

Bank  Can  N.st.  .80 

I  Bank  of  Montreal  .  .8(t 

'  Ilk*.,  r-Lxtra  ..  1.00 

:  Bank  of  Nova  Scotia  1.20 
;  Inc..  Extra  .  1.40 

I  Iniperial  Bank  ...  1.20 

Rnval  Bank  ..  ..  l.t*0 

Bank  of  Toronto  .  ..  1.20 

!  Inc..  Extra  .  1.40 


18  5..56  .X— Ba>abie  Canada  ami  New  York,  z  — 1 

I  CORPORATION  BONDS 

l-'I'  I  Kid  A.ksd 

Ll  ”  ;  UTILITY  — 

i'o  4.55  I  AbitibI,  .3';.  1067  lUl  lOJ 

Tfi  4.16  I  Algoiim  G.-nt,  H,  It.,  '.V.l  89  92 

35',;  7.04  '  Acadia  .Vtlaiitic.  3%,  1965  101  Inl 

27  4.44  ‘  Assoc,  rcl.  A  Tel..  jVs's.  ’.Va  112', 

08  4.17  ‘  -Vviilon.  1966  95'  . 

40  4.29  Bell  Tclcphniic,  3%.  I!l7,t  1(11';  KCl'.. 

34  4.12  E.  K'Mdcnay  Pwr..  3',,  '67  9"  9.3 

66  4.22  Bell  Tcb‘|ili,inc.  5,  1966  1  16 

61  4.81  B.  G.  l-;b-clric.  .'I',;.  1967  95';  !t7’  ■ 

66  5.66  '  It.  G.  Electric,  3",.  1668  161  163 

43.'^  4  (in  ;  B.  G  Electric.  3  '-,.  1969  '  161  163 

7  4.27  ;  Gamida  Elcclrlc.  3'  ,.  1967  93';  U,,'.. 

25  4.00  1  F)  Knnteiiay  Pwr..  '67  91  .  . 

96',)  5.18  ’  Foreign  Power,  See,,  6,  '.Vr  ‘-'6 


17  4.76  Grattnean  Power.  3%,  I!I70  161 

2.5  .5. '1(1  Great  Lakes  Pwr.,  3',.  *67  97'; 

43  4.67  I'll.  Hvdro  Eleet..  6.  1911  66 

72  4.67  I'll.  Pipe.  E  1976  .  129 

63  .1.85  .  Low.  St.  Ijiw.  Pi..  3'',,  '65  96'.; 

37  4. .38  Marlllnie  Elcclrlc.  4'.).  '.56  169'; 

11  5.41  Mexican  L.  A  I’nwer,  5.  '5(1  73 

97'.;  I  10  Mexican  Electric.  5.  19.56  73 

•2  1.9.3  Nat.  1,.  A  I’..  I'  -.  L  61  I'"". 

88  3.11  ,  Ml.  Island  I'nwer.  5';.  '57  161'.; 

88  G.5.5  ■  MacLaren  Qiir,.  3,  I!(69  95 

12  .5..36  '  Mont.  rram..  3.  1953  98 

66  4..38  i  Mont.  Tram..  I'*).  1955  91 

65  4.'21  Mont.  Tram..  5'.i.  19,55  97 


Nfld.  L.  H.  .V  I'.,  .3'.,  19 
,  Power  Gorp..  3'.;,  1967 
i  Ottnwa  Power.  4,  1957  .. 
25';  3.11  ;  Quebec  Power.  3's,  1962 

'25'.;  3.92  I  Sliawhiigan,  3'.;,  1976 

■jn  4.00  :  Sliawinigun,  3'.;.  1973 

27  2.96  '  Sliaw  inigan.  .3.  1971 

27  .3.7"  ;  VhaW' inigan.  3.  1961 

.37'..  3.26  •  SI.  .Maurice  Pwr.,  .3'4,  19 

37V;  .3.73  ’  United  Sec..  .3  19.52 

.30  406  ’  Winnipeg  FMecl..  .’I-").  Ill 

26  .(.8  (  I  TCToi  *  f 


INDUSTRIAL  — 


Inc..  Extra  .  1.46  37’%  .3.73  !  Bnwater  P.  A  I’..  .3';.  '68 

- —  —  Brand  lleinb  rsnii..  4.  1961 

THE  WINNIPEG  1  j|:  c- 
STOCK  EXCHANGE  SrH-w-  ' 

(.an.  Breweries,  3'/';,  19(i7 

QUOTATIONS  AND  TRANSACTIONS  •'-'''I"'''’*''*'  ■ 

(.all.  (.elaiiese.  3,  1962  . 

FOR  WEEKn  ENDING  OCT.  18th,  1949  G.aiiadian  Oil.  3',.  1962 
Industrials  —  (.an.  P.  A  P.  Inv..  .•.  19., 3 

GLDS'E  !  (ad.  Gellninse.  5.  1968 


.  Anglo-Canadian  Oils  Ltd. 
.Asininwn  Hardware.  ".V" 
Heaver  Lumber.  Gom. 
Beaver  J.umlier,  Com. 
Beaver  Lumber,  “.A"  .... 
Beaver  Lumber,  Gom. 

Gdii.  Eire  Ins.,  .)10  P.V. 
Gan.  Indemnity  $10  P.V. 
Gentral  Nor.  Airways.  "A" 
Central  Nor.  Airways.  "B” 

I  La  Gonipagiiie  l-'onclere  de 

Manitoba  . 

j  Gorrugaled  Paper  Box 
-  Crescent  Creamery,  Pfd. 

Lcderal  Grain,  Pfd.  ,  . 

I  Federal  Grain,  Com. 
Fisher  A  Burnc,  “A”  ,  .. 
Fishi’i-  A  Burpe.  “B” 

Great  West  Goal . 

Great  West  Life  Assce 
Great  West  Saddlery,  Com. 

!  .Monarch  Life.  40%  Paid  . 

I  Nor.  Can.  MIge.,  Units  . 

j  Northern  Trust  . 

North  Star  OH.  Pfd.  .. 

North  Star  Oil,  Com . 

I  Reliance  (irain.  Com. 
j  .Shea’s  Brewary, 


428  I  Western  Brewery 
25  I  Western  Grain,  Pfd.  .  . 
100  I  Western  Grain,  Com. 

!  Western  Grocers,  Glass  ‘A 
.rj  I  Western  Grocers,  Com. 
iin  Westgrii  Grocers,  Pf<l. 

I  WeslecI  PriKlucts  .  . 

i  Willson  Stationery,  Pfd. 

I  Willson  Slationer'y,  Coni. 

I  WIn’peg  Electric,  o'/r  Pfd 
3y5  ;  Winnipeg  Electric,  Com.  . 

I  Mines  and  Oils  — 

•'25  i  Kerens  Blver  . 

;  Bruce  Cons . 

...  1  G.  A  E.  Gorp . 

i!,  I  Gentral  Man . 

“•‘7  Cons.  Goldfields  . 

Cryderinan  G.  M . 

Dlckstone  Copper  . 

i  F'llii  Flon  (i.  . 

i  Forty-Eoiir  . 

7?V  I  Gold  Lake  . 

ilreaf  Falls  M  AS  .... 

; Gunnar  . 

'■*  Island  Lake  . 

lowsey  Island  . 

Mandalay  . 

Marvd  Oils  ..  . 

Monarch  O.  M.  Synd.  , . . 

i  Normandy  G.  M . 

I  P.acksack  . 

Pine  Lake  .  ... 

'  Red  Cloud  M.  A  S . 

,  Bice  Lake  G.  M.  . 

■icntfergood  . 

Scotia  CKild  . . 

Slur  lAke  . 

_  Winnipeg  Hiver  Tin 


Bid 

.’VskeJ 

G.fU 

13.00 

13.23 

18.00 

18.30 

27.00 

10.00 

6.(i0 

2.00 

23.00 

60.00 

8.'..nn 

127.00 

129.00 

0.06 

11.0(1 

10.73 

11.23 

3.00 

2,3.5ft 

24.30 

445.(1(1 

463.0(1 

9.75 

10.00 

132..5ft 

17.5ft 

18.30 

h.,5(i 

3.73 

8.50 

0.23 

2».ftft 

:i3.0fl 

13.50 

14.00 

48.00 

18.00 

10.3(1 

18..50 

18.73 

25.20 

•26.00 

2.3.00 

24.30 

1.0ft 

1..30 

.32.75 

33. (HI 

25.00 

•23.30 

30.30 

Ib.’ifl 

00. .',0 

0.30 

09.00 

100.00 

33.30 

.31.00 

.01% 

.03' 

7.00 

.06 

.07 

.00% 

.UlVi 

.02 

.01 1') 

.02 

'  Gan.  P.  A  P.  Inv..  5.  19 
Got.  Gellnlose.  5.  1968 
flix-ksliiitt  Plow.,  i',.  19 

Cons.  Paper,  3'5.  1!167 
Domiiiioii  Coal.  4'%.  19.52 
Dryiien  Paper.  4.  1961 
E.  B.  Eddv,  3'.).  1!I66  . 
R.  B.  Eddy.  4.  1966 


L.  St.  John  P  A  P..  5.  '61  161% 
McColl-Krontenac  Oil,  3,  *71  95 


Massev-Harris.  4%.  196.3  Ifil'.'.  16.3'.'. 

N.  S.  Steel  A  Coal.  .3(4.  '6.3  98’,  166% 

Penman’s  Ltd.,  .3>).  1566  .  166  162 

Prlee  Bros..  2%.  1966  161  163 


Steel  of  Canada,  .3'.), 


I’.i.vahle  (.aiiiida.  New  York  and  Ixmdoii. 

Sharp  August  Gain 
For  Asbestos  Output 

Shipments  of  asbe.stos  from 
Canadian  mine.s  rose  .sharply  in 
August,  reaching  an  all-time  re¬ 
cord  monthly  total  of  82,100  tons 
as  compared  with  61,700  in  the 
preceding  month  and  62,200  in  the 
corie.sponding  month  of  last  year, 
the  Bureau  of  Statistics  reports. 

Curtailed  by  the  labor  dispute  in 
earlier  months  of  this  year,  aggre¬ 
gate  shipments  for  the  first  eight 
months  of  1949  were  lower, 
amounting  to  291, .776  tons  a.s  com¬ 
pared  with  4.o6,396  a  year  ago. 

Export  shipments  of  asbestos 
were  also  higher  in  the  month,  but 
lower  in  the  eight-month  period. 
In  August,  exports  increased  to 
70,.''i00  tons  from  .53,000  in  July  and 
59,000  in  August  last  year.  In  the 
cumulative  period,  269.000  tons 
were  exported  as  against  430,800 
in  the  like  1948  period. 

See  1949  Mineral  Output 
Second  Best  for  B.C. 


'93','.  951..  V'ancouver  -  Value  of  mineral 

96  *  98  '  production  in  British  Columbia 

*98  1(16  during  1949  has  been  estimated  at 

9.8'.;.  166'..  $132,500,000  by  the  Department  of 
],J|‘  133  Mines.  This  figure  is  the  second 

1965  Kill;  11131..  highest  in  the  province's  history, 
16(1,  13.)  ,  being  exceeded  iinlv  in  1947  when 

166')  production  was  valued  at  $147,- 

16*1''  “00,000,  Dr.  Hartley  Sargent,  chief 

981;  <111  mineral  engineer  of  the  depart- 
1111(4  ,  ment,  has  cautioned  that  the  esti- 

95  >17';  mate  is  subject  to  variations  in 

||i  I'O,,  I  metal  prices  during  the  rest  of  the 

lfli'.7  16.3'.5  j  year.  He  estimates  that  gold  out- 
inS’’  ifi'i''*  '''***  slightly  less  in  quan- 
161.  16.3  I  tity  than  in  1948,  silver  slightly 

161%  I031.  Riore,  copper  about  a  third  more, 
*®®d  possibly  one-sixth,  zinc 
,32'-  'slightly  le.ss. 


REALTY  BONDS 

Bid  Asked 

.Acadia  .Apt.,  4'».  1959  ..  98 

Adelaide  Sheppard,  7’»,  '48  71 


Traders’  Building  Ass.,  ii.  18.06  19.56  i  Alexander  Bldg..  6,  1962 
Unit.  Grain  Growers,  ‘'A"  18, .50  18.75  :  Ancroft  Place.  4’i.  1956 


Bay  A.  Gar..  1st  Mtge,  *47  79 
Bay  Cumberland.  '.58  77 

Blnor  St.  Geo.  Ant.,  4’s.  '67  92 


I  Dom.  Square.  4*a.  1959  102 

Ellla  Park  Apia..  4%’t.  *60  91 

j  Hotel  LaSalle.  3.  1965  _  69 

.  Linton  Apt..  5,  1959  99 

T  I.nmbard  Bealty.  2',4’s.  ’.51  .59 

I  Lord  Nelson  Hotel,  4’s,  ’67  83 
Metropolitan  Bldg.  4(%’s  *52  102 
,  Mont.  Apia.  1st,  4%’s.  1964  97 
Mtl.  Apt..  2iiil.  4%,  19.54  93 
Ogilvie.  4.  1967  ..  981.5 

Professional  Offices.  7’s  95% 

niy  Exch.  Bldg..  3%.  19.59  7.5 
,  Bamsden  Prk  Apt..  5’s,  *61  OT'j 
I  Sherbrooke  SI.  R..  4’s.  ’52  98% 
'  Windsor  C.  Ants.,  .3’s.  ’.56  96% 
Isf  .Mtge..  7's.  1915  68 

York  Adelaide  Garage 


UNLISTED  MINES 

(Supplied  by  (>.  E.  Leulie  A  Co.) 
biMiakix  .1  5  !.b>y(I  R.  ft  1ft 


P.acksack  .62  .63T«  Ab.-Iiakis  3  5  I  loyd  H.  6  10 

Pine  lake  Am.  Kirk.  ft  H  Major  4  .» 

Red  Ginud  M.  A  S.  ."I  .01',  ,  '"'"‘"'.'"B"'  Maiti"  B.  5  7 

Bice  Lake  G.  M.  . 01'.  02  I  Baker  L.  l';  .l  Marbenor  6  8 

sentfergood  ..  Italchelor  I..  26  Mefalore  .1’,;  ■> 

Scotia  Gold  .......  -uO'.  .IMP;  ■  Itright  R.L.  2  3  N.  M.ilurtic  .50  53 

Slur  Ijike  . 00'  .  .00',  R»r  Lo"  off  14  \.  Ailgurlta  l.>  17 

Winnipeg  River  'ilii  .61':.  .02  ]  R.  McDade  9  11  N.  Malartic  2  1 

_ .  Ciirrifonu  I'i-  Newport  ^  1 

J.  M.  CONSOLIDATED  !'-iarein"iU  17  Nomuirt  ‘j’  **5 

Thesharesofj.  M.  Consolidated i,  V 
Gold  Mines  Limited  have  been  re-  Goiiinibiei  e  I'f.  ’2';  Obalskl ‘4,5  ii  i:r 

moved  from  trading  on  the  listed  1  r", ,3o  111  IIi,M:oope‘r  i:’  lii 


:i  5  !  loyd  R.  ft 

ft  8  Major  4 

1  r»  Martin  B. 

l*j  si  Marbenor  ft 
2ft  Metiilorr  •I* 

2  3  N.  Msilurtic  :*0 
if  14  N.  .Vufairltu  1.') 

1»  11  N.  Malartic  2 

lU  Newport  2 

3  4  Norlicau  7."» 
17  Norcmirt  .1 

Dbaxku  I..  7 

7  D  Obalaki  3 


section  of  the  Montreal  Curb  Mar-  DeSantis  2 
ket.  These  shares  are  being  ex-  ^ 
i  changed  for  Jaculet  Mine.s  Limited  i  Dorbasku 
on  the  basis  of  one  share  of  Jaculet  jJlJUford 
.  for  three  iJ)  sliare.s  of  J.M.  nuoiirfim 


8.7)0  {  Adiairal 
.'l.oft  I  Alb.  Pacific 
7.00  I  .\naconda 
’  .Aiir.  (-an.  . 
;I8  01  -  Mlap’ic 


50.’. ft'*  5ir>.ft'i  '  n*.  Dcm. 
ir*  *'0  .  .  Third  Can.  (Icn.  InvesJ.  8.ftft  4.10  ;  Calmont 

7.27)  .S.2.’>  Toronto  ('arpet.  Com.  87*.fl('  j  Calnort’i 

80.00  84.00  Toronto  General  Insur.  ft. 00  ('alR.  Sc  Edr 

21.00  22.00  United  Steel,  “A”,  Pref.  23.75  25.00  Cent.  Leduc 


Calnort’i 

CalR.  Sc  Edmonton 


i  l.owery  .  . 

Aaked  i  McD.  Sc^. 

.ft7)*.j  Mercurv  . 

:J3  I  Mill  Citv  ., 

to  ,  Mode*  .  . 

I  10  Nat.  Pete. 

.‘10  7  w  !Uinc’*men 

”*  I  Okalta  .  . 

•;i  . 

i  Pacific  Pete  .. 

I'hilllps  . 

Princess  . . . 


Rich  fiebl 
Roxana 
Itoy.  Can. 
Royaiite 


Superior 
b  re  PI. 
Tit’iier 

CoHed 
*  Vulcan 


Dnnford 

iRinarfiuet 

Gnymont 

(ilenconu 

(foldpac 


Pan.  r.ndii  off 
Pnrdnors  <»ff 
Pasi'alis  !•"» 
I*uync  l*j 

i'ayore  Co.  off 
i*erRh.  Mail.  8 
l*innacle  1 

Presdor  2 

Uuejo  I 

Rainville  0 


(foldpac  10  17»  Rainville 
C.ord.laobel  lVj.3  Rand  Mai. 
Ciranledur  20  2.5  Randonu 
(i-reenlee  5Vj  7  Renfort 
Hugh  Pam  18  10  Scott  (Jiib. 


Insro 

Ramlac 

Ke*»bav 

C. 

*  vu 

T,.n  Salle 
I.I*  on 
Tjixx*'*  H.C. 
Lax'alle 


5  ft  >t.)uthvue 
18  20  Sovereign 

.*  7  Sta’llght 

0  Tr.  Duver. 
8  Trident 
4V3  V.  Dnfnnlt 
of  0  Wendell 

4  ft  Young  1), 

5  4 


Perron  Gold  Reports 
I  Bullion  Output  Down 

1  Production  at  Perron  Gold  Mines 
I  for  the  third  quarter  of  the  year, 
July  1st  to  September  30th, 

I  amounte'u  to  $163,535  from  22.630 
tons  milled.  This  compares  with 
production  of  $170,470  from  26,- 
981  tons  milleci  the  previou.s  quar¬ 
ter. 

Development  work  consisted  of 
319.3  ft.  of  drifting:  278.4  ft.  of 
crosscutting:  638.5  ft.  of  raising. 
Total  1811  tons  of  0.16  oz.  grade 
came  from  this  development  work. 
The  ball  mill  operated  65.28  of 
I  the  possible  running  time  on  an 
average  of  212.7  ions  daily.  Ton¬ 
nage  milled  was  22.630:  production, 
■4512.614  ozs.  $16.3, .535. 16:  and  ex- 
I  trai’tion.  96.52  per  cent. 

During  the  period  9.874  tons  of 
ore  were  milled  for  Bevcourt  Gold 
Mines  Limited.  AKso  129.3  feet  of 
,  crosscutting.  112.9  feet  of  drifting 
and  4.5  feet  of  .sla.shing  of  develop¬ 
ment  work  was  done  for  Cournor 
Mining  Company  Limited.  126  tons 
of  0.17  oz.  au.  grade  came  from 
j  this  work. 

BARNAT  MINES 

A  drill  hole  put  out  some  200 
feet  west  of  the  recent  wide  inter¬ 
section  on  the  1,2.50  ft.  level  at 
Barnat  Mines  is  reported  to  have 
cut  $13.65  across  41(:>feet.  The 
company  previously  intersected 
$9.45  across  a  102-feet  width  in 
the  earlier  hole.  A  third  hole  Ui 
currently  being  drilled  between  the 
east  and  west  holes. 

,  NEW  JASON  PROGRESS 

Bullion  production  for  the  first 
15  days  of  October  amounted  to 
$30,765  from  the  milling  of  1,645 
tons.  New  Jason  Mines  Ltd.  re- 
I  ports.  This  represents  an  average 
I  recovery  per  ton  of  $18.76. 


I 
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UP  TO  $40,000 

Availoble  for  Investment  with  Services 
by  Party  having  Wide  Administrative 
Experience  and  Organizationai  Ability. 
Write  Box  273,  The  Financial  Times. 


JACUIXT  MINES 

The  4,000,000  authorized  shares 
of  $1.  par  value  of  Jaculet  Mines 
Limited  have  been  admitted  to 
trading  on  the  listed  section  of  the 
Montreal  Curb  Market.  I 


I  Howey  Gold  Mines  Ltd.,  special  ; 
meeting  of  shareholders  in  Tor-  j 
I  onto  on  Monday,  November  14th.  ; 


To  Address  Conference  1 ApprOYSl 

{New  Financing 


New  Director 


Progress  Diversified  Minerals 
i  Ltd.,  special  meeting  in  Toronto  on 
I  Tuesday,  October  25th. 


N.S.  Light  &  Power, ! 
Avon  River  Power,  Ask  | 
Leave  To  issue  $3.5  Mil*  j 
lion 


DIVIDEIIDS  DECLABED 

And  Other  Official  Notices 


Standard  Chemical 
Company.  Limited 

DIVIDEND  —  COMMON  STOCK 


I  Halifax  —  Hearing  into  applica¬ 
tions  by  Nova  Scotia  Light  and  ; 

Power  Company  Ltd.,  and  Avon 
River  Power  Company  Ltd.,  for 
approval  of  bond  issues  totalling 
more  than  $3,500,000  was  held  here 
before  the  Nova  Scotia  Public  Util¬ 
ities  Board. 

Nova  Scotia  Light  &  Power 
asked  approval  to  issue  a  $1,500,- 
1 000  block  of  3%  per  cent  first 

mortgage  bonds  to  be  sold  I  C  J  J  • 

throughout  underwriters.  It  also  j  Standard  Chemical 

,  DOUGLAS  LAIRD  of  New  York  asked  $1,000,000  of  4V2  per  cent  R.  a.  C.  HENRY,  C.M.G.,  B.A.,  Company,  Limited 

'  rCity  who  will  address  The  Mutual  preference  shares  ($1.00  each)  to  ,  BSc.,  M.E.I.C.,  who  has  been  ap-  ,,,v,npvn 

:  Fund  Conference  to  be  held  in  ;  be  offered  first  to  present  share-  pointed  to  the  Board  of  Directors  '»'VIDEND  -  preferred  stock 

i.  Vancouver  on  October  27  and  28.  holders  with  the  balance,  if  any,  to  of  the  J.  P.  Porter  Company  Lim-  notice  is  hereby  Riven  tiiui  a 

.<  '  Mr.  Laird  is  vice-president  and  :  be  sold  through  underwriters.  Red,  General  Contractors  specializ-  ;iuaH‘er,,ereent''’'!i.4"^i  ihe‘*isw<i 

'*  sales  director  of  National  Securi-  Avon  River  Power  asked  ap-  ing  in  Dredging,  Land  Reclame-  cumulative  redceniaide  preferred 
ties  and  Research  Corporation,  P'-oval  to  issue  $1,100,000  of  first ;  tion.  Breakwater  and  Wharf  Con-  |  d  ^TayaiZ  ’’.m  ’oJe  'Vst 


NOTICE  is  hereby  given  that  a  ' 
<iuiirterly  divideiul  of  twelve  and  one-  | 
half  cents  per  share  on  the  ; 

issued  Common  Shares  of  the  Com-  j 
nany  has  this  day  been  declared  pay-  i 

able  on  the  1st  day  of  December,  j 

1!U0.  to  shareholders  of  record  at  the  | 
close  of  business  on  the  31sl  day  of  | 
October,  1919.  '  ] 

By  Order  of  the  Board.  j 

G.  MILLWABU,  i 

Secretary,  j 


ft  aiti  31 


DIVIDEND  NOTICE 
Notice  is  hereby  given  that 
dividends  have  been  declared 
on  the  outstanding  t^otnmon 
Shares  of  .\bitfbi  Power  A* 
Paper  Company,  Limited  as  set 
out  below: 

2r>c  per  share  pa>a!)le  Deceni- 
]»pr  1st  to  shareholders  of 
record  at  the  close  of  busi¬ 
ness  November  1st. 

."Oc  per  share  payable  .laiiuary 
1st  to  shareholders  of  record 
at  the  close  of  business  De¬ 
cember  1st. 

By  Older  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto.  Ontario, 

October  8,  1949.  • 


New  York.  mortgage  bonds,  to  be  sold  to  N.S.  i  struction. 

^  _ _  Light  &  Power.  j  _ _ 

,  ,  ,  _  Proceeds  from  the  N.S.  Light  & 

klUminiUlTI  Psys  •  power  bond  issue  would  be  used  VSnSQldn 

jto  purchase  Avon  River  Power’s!  (Continued  trom  page  1)* 

0^_  ! block  of  $1,100,000  bonds  and  to  !  - - — 

■  5  EXT  I Q  reimburse  the  company  for  net  I  recent  business  recession  in  the 

_  additions  to  the  plant  this  year.  |  United  States  and  earnings  fell  off 

wau  An  These  additions  cost  $1,227,648.  {sharply  up  to  June  of  this  year, 

^gerner  vyiin  OW-wenT|  proceeds  from  Avon  River  Pow- I  Since  that  time,  however,  opera- 
vpUflr'isrly  on  Commonj  ^er's  issue  would  go  to  reimburse  itions  have  been  more  successful 
$2.40  Rate  Indicated  |  the  company  for  similar  plant  ad- |  and  earnings  have  moved  up 
_  ditions  during  the  same  period,  I  steadily.  As  is  the  case  with  vari- 


day  of  Deermbcr,  1949,  to  shareliold- 

Mills  Limited 


Aluminium  Pays 
50  Cents  Extra 


on  fhp  ,11st  fl.yy  of  October.  1949. 
lly  Order  of  the  Board. 

O.  MILLWABO, 


nth  October,  1949. 


$2.40  Rate  Indicated 

Directors  of  Aluminium  Ltd. 


DUPUIS  FRERES  LIMITEE 

PREFERRED  DIVIDEND  NOTICE 
NO.  1.1 

NOTICE  is  hereby  Riven  that  a  <Ii 


Directors  of  Aluminium  Ltd.  which  cost  $2,108,227.  |ous  other  industries  in  Canada,  |  ,i,are,  beinR  at  the  rate  of 'tisoc;,  perl  .Sccretarj 

have  declared  a  dividend  of  60  The  hearing  was  adjourned  to  '  Canadian  Celanese  Ltd.  appears  to  /’^'Vreferr'H*  '’’r '  Tortmio.  Oniario,  October  nth,  19(9. 

cents  per  share  on  its  common  { October  27  to  receive  the  decision  !  have  escaped  the  business  set-back  ,|,p'  company  for  the  three'mionth  ! 

stock  and  an  extra  of  50  cents  j  of  the  company  shareholders  on  (which  occurred  in  the  United  {J^j.'„7,\e'''on'' Novenu^^^^^^ 

per  share,  both  disbursements  be-  the  proposal  to  increase  company  '  States  and  at  present  the  company  shareholders  on  record  as  at  befoher  | 

ing  pavable  in  Canadian  funds  on  '  capital  by  the  new  $1,000,000  is-  |  is  strongly  entrenched  to  meet  .list.  1949.  !  MCinTyrC  rOrCUpilie 

December  5  to  shareholders  of  re-  sue  of  preference  shares.  This  i  changing  conditions.  By  Order  of  the  Board.  Mines,  Limited 

cord  November  10.  meeting  is  scheduled  for  October!  '’iew  of  expanded  operations  nrifv.w  ,v  d  i  ,•  km-... 

The  foregoing  declaration  indi-  '24  and  notices  already  have  gone  j  and  high  level  of  sales  for  the  cur-  ‘.siecretkry-freasuier.  DiviDraD^Tos.  i.i4  an^  is.i 

cates  an  anLal  basis  of  $2.40  com-  |  out  to  shareholders.  :  rent  year  the  company  should  con-  NOS.  i,4  nd  i.i 

pared  ivith  $2  a  share  in  effect  |  - - persistent  gams  in  earn-  _  •  n,cHmR'’lf '  the‘'B^:?rd"o7 

since  June,  1948.  when  50  cents  Montreal  Refrigerating  I'n^igS^IxceTfor  a'b^^^^^^^^ 

R®**®®*"  Shares  !  the  war  years  when  earnings  were  $  I M  P  S  0  N  S  ,  LIMITED 

on  ive-  or-one  asis,  n  ^  |  Montreal  Refrigerating  &  Stor-  {ability  to  expand.  Sales  bid  fair  j  REFERRED  DIVIDEND  NO.  19  No.  134  for  fifty  and  onc-qnaricr 

ammmtrd'tn  <t8°ner'sliare  annual  ' announces  it  will  redeem  to  reach  the  highest  level  to  date!  NOTICE  is  hereby  given  that  the  ‘  "'"b'-r  ”1*^  iwfl  '.'“'sSia^choldcrs’of 

e,.r.d  .  spec,  d^en  tb"«  p.«“rd=  v“  ' S.'SriT  r.Tn  ■5.b•^"rr-" 

rre.m?“cMMlz‘uon,  “ot.rpny-  !  S  '  *”  r.”'.  oi'tet.ndlng  pmd-up  ^our  and 


NOTICE  is  lierehv  ;tlveii  tliat  the 
'ARD,  reRuIar  quartprly  riividpnd  uT  <*lRhty- 
Secrctary.  .spvi'ii  and  one-half  mils  (87Ljci  per 
share,  on  the  Cumulative  Redeenialile 
Preference  Shares  of  the  par  value  of 
840,  each,  will  he  paid  on  the  1st 
^  day  of  November,  1049,  to  Share¬ 
holders  of  record  at  the  close  of  hii- 
MITEE  shiess  on  the  14th  day  of  Ocioher, 

^’rtTirp  ^  This  divideinl  covers  the  period  fmm 
^uiiv-c.  j  1st  AiifUist,  1949  to  Hist  October.  BMO. 

I  By  Order  of  the  Board. 

lat  a  ili- 

1.30)  per  H.  DENOON. 

I.80''o  per  j  Secretary. 


THE  MEN'S  SHOP... 

Men's  Hats  Made  Especially  for  H.R. 

Featured  of  12.50 

Made  of  superb  fur  felt  b/  one  of  Canada's  outstanding 
hatters  .  .  with  perfect  proportion  of  brim-width  and 
crown-height  to  suit  individual  features  and  personalities 
.  .  welt-edge  and  snap-brim  .  .  punctiliously  correct  for 
casual  and  town  wear  . .  in  the  weight  of  your  preference 
and  the  new  colours  of  chocolate  brown,  light  brown, 
slate  blue,  heather  green  and  grey.  Also  the  classic 
HOMBURG  with  tapered  crown  for  formal  occasions  and 
the  man  of  affairs  .  .  in  black,  navy  blue  and  brown. 

HOLT  RENFREW 


B.v  Order  of  llie  Board. 


cates  an  annual  basis  of  $2.40  com-  j  out  to  shareholders, 
pared  with  $2  a  share  in  effect  - - 

since  June,  1948.  when  50  cents  Montreal  Refrigerating 
wa.s  paid  on  the  present  stocky  In  j  Redeem  Pfd.  ShoreS 
that  year  the  common  was  split  |  _ 

on  a  five-for-one  basis,  and  divi-  ^  i  ^  ■  ..  .c, 

,  ,  ^  X.  !  Montreal  Refrigerating  &  SI 

dends  prior  to  tne  subdivision  ,  it  ,„Tii 


BOL.tND  CHAONON. 

■Secretary-Treasurer. 


Oelober  Ijtli,  1949. 


I  nresent  canitalization  total  Dav-  -  , - ..  f,  ,  ,  ,  ”  ^ - .  .  ouisianaing  paia-up  l^our  and 

mentT  in  resDecc  to  1948  earnfngs  1  (thirds  of  net  earnings  since  1936.  one-half  per  cent  (41/2%)  Cumula- 

'  TmountTd  tr$2  65  pJr  the  cur-  !  ,  outstanding  6,491  pre-  ,  The  current  dividend  rate  is  35  jive  Redeemable  Preferred  Shares  „„ed  at  Toronto 

3  Sfendar  vir  and  including  1  ^  of  |  cents  per  share  on  the  new  com-  of  the  Company  has  been  declared  I  11. h 

By  supplementary  let-  !  nion  stock  following  the  four-for-  payable  December  15.  1949.  to  i 

iburserJ^nramS  to  $2  60  and  i  ^'^thorized  {one  split  in  March  and  in  June  of  shareholders  of  record  as  at  the! 

'  SmuriTthrera^rteriv  preferred  stock  was  reduced  from  ,  this  year.  Prospects  for  disburse-  close  of  business  on  November  15.  |  MaeKINNON 

or5rcLts  one  of  60  cente  an^^  to  shareholders,  from  this  1949.  The  transfer  books  will  not  ! 

^ot  50  cents,  one  of  bO  cents  ahd  J947  second  preferred  stock  was  '  year  s  earnings  depend  on  the  pe  closed.  STEEL  CC 

the  extra  of  50  cents.  |  called  for  redemption  at  $25  per  necessity  for  covering  current  ex-  nivinw 

I  For  the  year  ended  December  31,  ^  ghare  and  accrued  dividends  penditures  of  the  expansion  pro-  By  order  of  the  Board. 

I  1948,  the  company  reported  sales  1  i-  eram  i  NttTlCE  is  HER 

'  nT  S;90Rfi4'S0fiB  IftdT'a  '  November  lo  capitaliza-  |^  *  t.  i.  1.1  *  FRANK  HAV  1  (liviripiii!  of  one  v 

\  ^  XT  *  consist  of  37.000  common  '  Balance  sheet  of  the  company  1  b 

'  ■  shares  of  no  oar  value  issued  and  indicates  the  strong  financial  posi-  Secretary  and  Treasurer,  j  ; 


McIntyre  Parcupine 
Mines,  Limited 

<No  Personal  Liability) 
DIVIDENDS  NOS.  M4  and  135 

NDTK^E  is  liereby  siven  lliat  .it  B 
meetlnj;  of  the  Board  of  Directors  of 
McIntyre  Porcupine  Mines.  J.lniited 
(No  Personal  Liability)  held  nn  the 
12th  day  of  October,  1919.  the  foi- 
lowinp  dividends  were  declared  pay- 
alile  in  Canndian  Currency:  — 


record  November  1st,  19(9. 

No.  135  for  one  dollar  and  one-balf 
cent  (351.00*4)  H  share  p.iyable  Jan¬ 
uary  .3nl.  lO.'O  to  shareholders  of 
record  November  1st,  1940. 

By  Order  of  the  Board. 


Sherbrooke  at  Mountain 


I  153,431,755.  Net  profit  was  $27,- 
;  329,642,  equal  to  $7.34  a  share 
I  against  $16,024,291  or  $4.31  a 
( share  for  1947. 


W.  B.  BIX. 

Treasu  rer. 

Dated  at  Toronto,  October  12tb,  19(9. 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 


;  outstanding  out  of  a  total  authoriz-  {  company  which  enabled  Toronto,  October  14,  1949. 

!  ed  of  50.000.  i  it  to  finance  recent  expansion  from 

i  _ _ _  _ _  its  own  resources  and  yet  maintain  ^^^=^====== 

fStfS’.i-’'’'''  *  '  atT.‘L"rw/a.“S-  ^6  BANK  OF  TORONTO  ' 

I  $500,000  Band  Issue  !  an  increase  of  $11.4  million  over  dividend  no.  27S  j 

j  -  the  past  five  years.  Over  the  same  xotk'E  is  hereby  iven  th  t 

A  new  lasue  of  $500,000  first  |  period,  inventories  and  accounts  DUideud  of  *  Thirty  ^Cent's  *^'per  'slun  e  ' 
mortgage  sinking  fund  and  colla-  receivable  increased  $3.4  million.  ,•*>'*  Paid-Up  Eapit.yi  sitoek  of  this 

1 _ _  A  .  .  I  TB  a.  Bunk  has  been  declared  for  the  oiir- 

teral  trust  bonds,  4  per  cent  se-  I  Expenditures  in  1949  may  have  rent  quarter,  payable  at  tiie  Head 

ries  “B”,  is  being  made  by  Eas-  j  caused  some  reduction  in  working  Offkc  of  the  Bank  and  its  Branches 

tern  Light  &  Power  Company  Li-  |  capital,  which  stood  at  $13,217,175  cember  nexu'^  to  '^shareholders  '•If  re- 

mited.  The  company,  with  its  I  in  1948,  but  the  higher  earnings  «f  business  on  ■ 

...KsiHiorar  Cl  o t  o  1  .a «  _ _  .a.,„Ki.a  Noveiuher  loth,  1949.  AESO  that  a 


Si 


i  NttTlCE  IS  HEREBY  GIVEN  that  n 
dividend  of  one  and  one-quarter  per 
;  rent  (114'^)  has  been  declared  on  the 
1  .">'/«  Cumulative  SiiikinR  Fund  Re- 
I  deemable  Preferred  Stock  of  Mae- 
I  Kinnon  Structural  Steel  Co.  Eimited, 
1  payable  December  l.'i,  1949,  to  share- 
{  holders  of  record  November  ,10,  19W. 

I  By  Order  of  the  Board  of  Direrlorq 

!  .1.  0.  SCORER. 

I  Secretary. 

Montreal,  Oelober  H.  1949. 


Acme  Glave  Warks 
Limited 

DIVIDEND  NOTICE 
dividend  of  Fifty  Cents  i.' 


subsidiary  Dominion  Utilities  I  in  prospect  should  enable  the  com-  Bonus  of  Twenty  Cents  per  share  on!  •'  dividend  of  Fifty  Cents  i.-.a,) 
Company,  Limited,  serves  the  city  !  pany  to  maintain  its  sound  posi-  Paid-fp  Capital  stock  of  this  '  p*’’’  share  lias  been  declared  on  tin 
of  tSodooo  TM  Q  oil  ti,o  Co—i  •  ;  •’"S  Beolared  for  the  year  I  Cumulative  Preferred  Shares  of  I  a- 

Of  Sydney,  N.S.  and  all  the  tern-  ]  tlon.  emlinR  November  loth,  1919,  payable  i  I’Bai  Stock  of  this  (.ompaiiy,  to  hr 


tory  in  the  eastern  part  of  Cape  !  - 

Breton  Island  with  the  exception  A  ■  ■ 

of  the  town  of  Glace  Bay.  Includ-  {  ^AHOTHGr 

ing  the  new  issue,  capitalization  |  (Continued  from  page  1) 

outstanding  will  comprise  $1,460,-  !  ^  . 

000  first  mortgage  and  collateral  1  *  x  vn..  .  * 

trust  4s,  $300,000  general  mort- I loo  ooo' 


(Continued  from  page  1) 


at  the  Head  Office  ami  Hranehe's  on  ,  paid  on  the  first  day  of  December 

and  after  January  Ird,  19.’i(l  to  sliaie-  1  ia  holders  of  such  shares  of 

holders  of  record  at  the  close  of  !  record  on  the  share  records  of  th 

business  on  November  13th.  1919.  !  Gompany  at  the  close  of  business  on 

1  the  sixteenth  day  of  November,  19T' 

By  Order  of  the  Board. 


L.  G.  GIF, LETT, 
General  Manager. 


gage  4s  and  $600,000  of  $10  par 


I  ample,  had  reached  $28,000,000, 


SIDE  lANC  r.. 


common  stock.  Average  annual  i  P®^®*"®  ^^® 


ions 


I  dividend  no.  40  ,  .1= 

Hudson  Bay  MiniuR 
and  Smeltinil  Co..  Liimited 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  share  has  been  de¬ 
clared  on  the  Camtal  Stock  of  this 
Company,  payable  December  19,  1949, 
to  shareliolders  of  record  at  the  close 
of  business  on  November  18,  1949. 

H.  E.  DODGE,  rreaswtr. 


I  consolidated  earnings,  after  de-  i^®^  r"®  ®’‘P®®^®^  t® 

preciation,  for  the  lO^A  years  end-  , 

ed  June  30.  1949,  are  shown.  ,  y®^':’  ®^  ®®^''®®’  ‘^®  ®’'P^®'  m  ool 

The  new  bonds,  to  be  dated  Oct.  ’  area  in  the  south-west  (ctnadran)"‘^r“‘sha7e  Cbien' dl^- 

1 1,  1949  an  dto  mature  Oct.  I,  '  imposed  a  blemish  on  the  rural  dared  on  the  ^pital  ^‘ock  of  this 
1 1969,  are  being  offered  by  Royal  ;  ^  result  of  the  poor  t*i°Tharehoffers  of  rwor'd  It  th:  dose 

I  Securities  Corporation  Limited  at  !  absence  of  them,  in  of  business  on  November  is,  1949. 

I  jQj  I  this  territory  some  90,000  farmers  H.  E.  DODGE,  rreaswtr. 

I  _ _ _  I  will  be  entitled  to  compensation  iL— ""  "" 

I  J  o  D<stf.I<is>  under  the  Prairie  Farm  Assistance  ^s==!^^^=s-==^=^= 

j  MlQiana  W  raCITIC  Act.  That  is  almost  one-third  of 

I  Prafit  Well  Ahead  the  farmers  in  the  west.  |  merce  of  Canada  (1945).  He  is  a 

-  Saskatchewan  got  the  hardest  member  of  the  St.  Denis  Club,  a 

Substantially  higher  profits  are  j  blow  with  45,000  farmers  affected,  director  of  the  Palestre  Nationale 
reported  by  Midland  &  Pacific  |  but  Alberta  has  25,000  entitled  to  “”<1  member  of  the  Montreal 
Grain  Corporation  for  the  year !  assistance.  Only  about  1,000  in  Chambre  de  Commerce. 

ended  July  31,  1949.  Net  earnings  j  Manitoba,  mostly  victims  of  the  — - - — — - — 

of  $277,939  are  equal  to  $2.77  a  j  flood  waters  in  the  north,  will  re-  Stocks  of  creamery  butter  in 
share,  compared  with  $192,029  or  ceive  any  benefits.  nine  cities  of  Canada  on  October 

$1.92  per  share  for  the  preceding  -  7  amounted  to  53,963,000  pounds 


merce  of  Canada  (1945).  He  is  a 


AiRCRArr 


4 


IMIROINCY  SIRVICi 


year.  Profits  from  operations  of  ■  ■%  R 

I  $487,686  are  up  from  $372,473,  de-  j  IS  Kalli  | 

i  preciation  little  changed  at  $78,026  ,  (Continued  from  page  1) 

I  and  income  taxes  increased  to  i  _  _  ... 

$153,229  from  $115,298.  Earned  „  x,  ■  1  .  . 

surplus  totalled  $1,049,887.  tvu  T  ,  ^ 

Increase  in  plant  account  solid!-  „  ^  ..  ’  egis  a  ion. 

fies  the  company’s  position,  but '  ,,?^®;®  ^ 

,  ^  J  4.  said  to  be  in  the  back-of-the-mind 

.  .  ^  .  *.  X  11  '  Oa  Government  plans  and  some 

points  are  not  going  to  give  full  .  , 

XX  A  4.  4.1.1  2  ®  J  •  4.  4.  :  of  them  are  believed  to  be  charged 

effect  to  this  increased  investment, t*  e-  *u  * 

renorts  C  W  Roenisch  nresident  dynamite.  It  may  be  that 

reports  c.  w.  Koeniscn,  presiaent. 

The  government  controlled  mar-  |  t^^.j^^ttle  a  chance  fo  really  boil 
keting  of  wheat  and  coarse  grains  I  ^  J 

has  put  the  company  into  a  ware-,  ^ 

housing  instead  of  a  trading  posi-  1  jj^ygg 
tion. 


Stocks  of  creamery  butter  in 
nine  cities  of  Canada  on  October 
I  7  amounted  to  53,963,000  pounds 
.as  compared  with  32,988,000  on 
I  ^  compared  with  32,988,000  on 
!  tlie  corresponding  date  last  year. 


By  Order  of  the  Board. 

C.  H.  DAWSON. 

Sfcrctii 

Montreal,  October  17tli,  1940. 


Dividend' Noe  249 

Notice  is  hereby  given  that  a  divideiK 
of  twenty-five  cents  per  share  upon 
the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  aftei 
Thursday,  the  first  day  of  Decenibei 
next,  to  shareholders  of  record  at  thr 
close  of  business  on  the  31st  day  oi 
October,  1949. 

By  Order  of  the  Board, 

T.  H.  ATKINSON,  (General  Managei 
Montreal,  Que.  , 

October  18, 1949. 


THE 
ROYAL 
BANK 

OF  CANADA 


I  p  I  Picard  New  President  af 

KBIlWBy  Small  Laans  Assaeiatian 

!  (Continued  from  page  1)  i  - - 

i  - - - ■  Fernand  S.  Picard,  of  Montreal, 

!  come  nearer  the  end  of  the  year  |  president  Commercial  Acceptance 
;  when  the  grain  crop  is  largely  i  Corporation  Limited,  has  been 
!  moved  for  the  season  and  the  ;  elected  president  of  the  Association 
!  new  pulpwood  crop  starts  to  move.  ,  of  Canadian  Small  Loans  Com-  ] 

I  The  railways  also  have  to  face  .  panies  lor  the  coming  year.  Elec-  i 
I  an  unpredictable  situation  arising  i  tion  of  officers  took  place  at  the  I 
out  of  the  steel  and  coal  strikes  in  annual  meeting  at  Alpine  Inn.  | 
the  United  States.  It  is  quite  like-  |  Fred  J.  Chalk,  of  Toronto  was 
ly  that  the  volume  of  primary  iron  |  elected  vice-president.  I 

and  steel  traffic  will  show  a  fur-  '  The  association  represents  34  I 
ther  decline  in  the  next  month  or  companies  and  licencees  operating  | 
two.  Similarly,  the  coal  and  coke  j  in  all  parts  of  Canada  with  a  total 
volume  will  shrink  rapidly  if  the  j  investment  of  over  $75,000,000. 
strike  continues.  However,  as  ;  Mr.  Picard  is  a  past  president  of  ^ 
much  of  this  is  relatively  short-  i  La  Chambre  -de  Commerce  ties 
haul,  it  will  not  have  too  great  an  i  Jeune.s  and  a  iormer  vice-piesident 


Canada’s  largest 

mrganiiaHon  davelaS 
•xc/utiva/y  to  raiaorck 
mod  dtvolopmtnl  in  oR 
photos  of  olotirkol 
oommunitalion. 


For  ovory  applicalion  in  radio 

•  For  oxporl  onginooring  and  inslalloHon 
•  For  sorvico  and  quality 
LOOK  TO 

Horthern  Electric 

COMPANY  LIMITED 

26  DISTRI6UTINO  HOUSES  ACROSS  CANADA 


TOP  EXECUTIVE 
WANTED 

Exceptional  opportunity  tor  man 
presently  associated  with  a  large 
manufacturer,  in  a  top  management 
capacity,  whose  age  and  experience 
will  tit  him  to  assume  management 
ot  a  well  established  electrical 
manufacturing  company.  Familiarity 
with  electrical  field  desirable,  but 
not  essential.  Executive  ability  and 
initiative  important.  Salary  commen¬ 
surate  with  qualifications.  Members 
of  our  organization  know  of  this 
advertisement.  Your  reply  held  in 
absolute  confidence. 

Write  Bax  272,  The  Financial  Times. 


effect  on  the  total  ton-miles. 


of  the  Junior  Chamber  of  Com- 


